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FHA MORTGAGE 131:6740511~729
THIS MORTOAGE  (“"Sccurity Instrument”) is given on MAY 29 190 92
The Mortgngor is  KSHYTIJ B. VASAVADA AND BEENA K. VASBAVADA, HIS8 WIFE ; ysALLLA p .o V S VADA
MARRIED 1O BdALUHANDRA P, VASAVADA “4 v
whose nddress is 2316 W/ RIOSEMONT AVE
CHICAGOD, 1L 60659
{("Borrawor(s)"),
This Security Instrumenl is given lo
APX MORTGAGE SERVIUCREB. INC.,
which Is organized und oxisting under the lows of TLZLINOIS v tndl whoso
addross is 6445 N. WESTERN , CHICAGQ, IL 60645

("Lendor"), Borrower owes Lender the principa! sum of
ONE HUNDRED FIVE THOUSAND THREE JJWRDRED FIFTY AND 00/100
Dollurs (U.§. § ******105,350.00 ), This deativ” evidenced by Borrower's nole dated the same date as this Security
Instrument ("Note"), which provides tor monthly payments, with the full debt, if not paid  carlier, due and poyable on
JUNE 1 ; 2022
This Security Instrment securos 10 Lendor: (0} the repayment of the deln
ovidvnced by the Note, with interest, and nll repewnls, oxtensions’ apd medifications; (b) the payment of ol other suos, with
interest, advanced under parngraph 6 1o protect the security of this Security Instrumoent; and (¢} the performanee of Borrower's
covenants and agreomonts under this Security (nstrument and the Nofe, For msnurpmm, Borrower irrevocubly grunts and convuyﬁ
to Trustes, in trust, with power of sale, the following described property locates i, COOK
County, [llinois:
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which has the wddross of 717 BAYSBIDE COURT WHEELIN
{Guen) {Ciry)
IL 60090 {*Proporty Addross®);
[Utate] |Zip Code)

TOGETHER WITH  ull the improvemonts now or horeafter orected on the property, wwl all casemonts, rights, appurtenunces,
rontx, coyaltivs, minernl, il wid gous rights and profit, witor rights and stock and sl Axtures now or horenftur a part of the property,

All roplucomonts ol additions shall also bo coversd by this Security Instrument, All of the forogoing is reforred 10 in this Security
Trmtrument uy the *Proporty™,

BORROWER COVENANTS  that Borrowor is liwtully seized of tho estute horeby conveyed mud hus tho right to mortgnge
grunt and convey tho Property and that the Proporty is unencumbered, oxtept far encumbeuncon of record, Borrower wirrants antl will
dofond genorully the title to tho Proporty ugainst all elninmy and demunds, subjeet to ony encumbrances of record,
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1. Puyment ol Pelocipud, Tnteresl nnd Lide Chinrege, Boceoveer shnl) pry whon dug 1he prineipal of, and interest on,  the doht

ovitetlead by the Note nd lato charges dus under the Noto,

2, Monthly Payments of ‘Tuxes, nsurunce und Other Charges, Boreowor shidl includu in such monthly puymwent, togothor with
tho principnl und intorest us set fueth in tio Note and any into chargos, un instalimont of any (3 imxes and specind sssveamionts levied or o
bo lovied against the Peoperty, (b)Y lensehold payinents or ground rents on the Property, und (¢} praminms for kwormncy regquired by
Parugruph o.

Ench monthly installmont for items (0], (1) and (¢) sl oqual ono-twolfth of the annusl amounts, w4 rewsonably  ostimnied by
Lendor, plus an amount sulliciont to muintain an additionnd buloies of nol moru than one=sixth of the ostininted amaowats, Fho fufl
annual amount for vach ilom shull bo weeumuluted by Lender within a poriod ending one month butore ar item would boeoine dolinguont.
Lender shatl hold the nmounts collected 4n trust ta puy itoms (a), (1) uad (¢) bofore they becoms dolinguont,

[F ut wny timo the ot of the puymients hold by Londor Tor itonw (), (b), nnd (¢), togother with the Tuture monthly pnymets for
such items puyuble o Londor price tr the duo dites of such itomn, oxeouds by more thun ono-sixth the estimatod wmount of paymonts
required 10 pay such items when duo, and it pnyments on the Noto sre currant, ten Lendor shall either rofund  the vacoss ovoer ono-sixih
of the eslimuted pnyments or credit the oxcoess ovor onu-sixth of tho vstimated paynents 1o subsequont payments by Borrower, ol the
aption of Borgower, (f the el of tha puyments mule by Barcowor foe itenr G, (9), or (&} ix insulfficiont 1o pay the itom when e,
ther Borrower shall pay to Lender sny smount pecssspry to nuke up the deficioney on ar before the date the item becomes i,

An used in this Security instrument, "Secrutury™ means the Secrotiry of Housing and Urbin Development or his or hor desigoes,
[n uny your in which the Londer must pay o mordgage insurineg promivm to the Secrotnry, sach monthly payment shadl ulko jnelude vithur:
(i) up instaliment of the annual mortgage insummees promium to bo puid by Lendor o the Scerotury, or (i} o monthly churge instead of
u mortgage insurunce promiupnil this Sceurity  fstrument is hold by the Secrotory,  Euach monlhly instllment of the mortgage insurancy
premiwm shull be in wn gmorat sufficient to aecumulate thu tull nonunl murtgage insursnee promivm with Lender one monih prior 1o the
date the ] anml morignge dnsurunee premium is duo Lo the Bscretary; or iF this Securily Instrumuent is hold by the Seerolary, vach -
monthly chiege shall by in an gmeaant equal to one-twelith of cue-hall percent of the cutstanding prineipal balunce dues on the Note,

IF Borrowor torders to Lender/cha full puytonl of uil sunw seeured by this Security Instrument,  Borrower’s seeount shull be ered-
ited with the balunce roowining [=r vl inglallments for itoms (), (b)Y und (¢) and any marlgage insurance promivm insieliment that
Lendor hus not becams obligated to pay o the Secrotary, und Lendor shall promptly rofund mny excuss funds to Borrowoer,  Tmmediately
prioe 1o a foreclosure sule of the Propoeriy ot weyuisition by Lender, Borrowee's ncecount shall be creditod with any balunce renwining
for sl instilimonts for items (W), (b) and (¢).

3. Application of Puyments.  All puyment= under puragraphs | and 2 shall bo applied by Lender as follows:
Firsl, to thu morigage insurance prominm to bo peidl by Londor to the Secrotiry or te the monthly churge by the Seerctary  inslead
of the monthly mortgags insuranca premium;
Second, to any taxes, special nsscesments, leaseho!d payments or ground reats, and fire, flood and other haznrd insurunce pre-
miums, 18 required;
ZThird, o interest due under the Note; :
Fourth, to amortization of the principal of the Note; QP RTal
(Eifth, to lute charges dus under the NMote. A ik

4. Fire, Flood and Other Hnzard Insurance, Borrower shall invareall improvements on the Property, whether now in existence N
or subsequently vrected, against uny hazards, casualtios, and contingencies, including fire, for which Lender requires insurance, This
{insurance shall be maintained in the amounts und for the periods that Londsr requires. Borrower shall slso insure nll improvements on
the Property, whether now in existence or subsequently erected, ngninsi-tous by Noods to the extent required by the Secrelury. All
insurance stnll be carried with companies approved by Lender, The insusance policies and any renewals shall bo held by Lender and
shal} include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrowor shall give Lender immedinte notice by muil, “Londer may make proof of toss if not made pronynly
by Borrowar. Each insurunes company <oncerned is horeby nuthorized und dirvcted fosinke pnyment tor such logs directly to Lender,
instend of to Borrower and to Lender jointly., All or uny port of the insurance proceeds moy~ho upplied by Lender, nt its option, sither
{8} to the reduction of the indebtednesy under the Note nnd this Security Instrument, first (0 sny delinquent amounts applied in the order
in Parngraph 3, and then to prepayment of principn!, or {b) to the restorslion or repuir of the” damaged Propoarty, Any upplication of
the proceeds to the principal shall not extend or postpone the due date of the monthly paymenty which are roferred to in Paragraph 2, or
chuange Lhe umeunt of such payments, Any excess insurango praceeds over an amount required w ity 4l owtstanding indebtedness umiler
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of toreclosure of 1his Securily Instrument or ather trunsfer of title to the Property [thur-axtinguishes the indebtedness,
ull right, title and interest of Borrower in and to insurancs policies in foree shall puss to the purchaser.

8. Occupuncey, Preservation, Muintenance and Protection of the Praperty; Barrower’s Loan Aplleyiing;  Leascholds,
Borrower shull oceupy, establish, and use the Property ny Borrower's princips) residence within sixty daysafar e exeeution of this
Security Instrument and shall continue to ocecupy the Property ny Borrower's prineipul residence for al feust'ors sour ufter the dats of
oceupaney unless the Secretary determines this requirement will cruse undue hardship for Borrower, or unless exteavaling circumstances
exist which ure buyond Borrower’s control. Borrower shall notify Lendors of any extenuating circumstances. Borrowsreangll not conunit
witsta or destroy, damage or substuntinlly change the Property or ullow the Property to deteriorate, reasonnble wenr and tear excepted,
Lender may inspect the Property if the Property is vacant or nbandoned or the toan is in defaull, Lender may tuke reasonable nction to
protect und preserve such vuacan! or nbandoned Property. Borrowoer shull also bs in dofuult if Borrowsr, during the lonn application
process, gnve materinlly fulse or inuccurate information or statsments to Lender (or fuiled to provide Lender with any materinl informa-
tion) in connection with the loun evidenced hy the Note, including, but not limited to, representdions concorning Borrower’s
oceupuncy of the Property as n principal residence. 1 this Security Inatrument is on a lessehold, Borrower shull comply with the pro-
vigiony of the leuse, [ Horrower wcquires fee tithy 1o the Property, the Jeasehold snd fes tiths shadl not be merged unless Londer
agrees to the merger in writing.

6. Churges (0 Borrower und Protection of Lender’s Rights in the Properiy, Borrower shall puy ull governmental or municipsl
churges, lines und impaosisions that wre not included in Paragraph 2. Boreower shall pay thase obligalions on time. direetly to the onlily
which is owed the payment. [F failurs to pay would wdvorsaly affect Lender's intorest in (he Proporly, upon Lufider's request Borrowor
shall prompily furnish to Lender recoipty evidencing these puymunts,

If Borrowor tuils to mnke these paymonts or the payments required by Puragraph 2, or fails to perform uny olher covenants and
agreements contuined in this Seeurity Instrument, or there is o logal proceeding that may significantly affect Londor's rights in the Pro-
perty (such us u proceeding in bankruptey, for condemnation or to vnforce luws or regulntions), then Lender may do and pay whntover is
necessary 10 protect the viluo of the Property and Lendor’s rights in the Property, including paymunt of tuxes, huzard insurunce and
othur items montioned in Parsgraph 2,

Any umounts disbursed by Lender under this Parngraph shall becomo an sdditional debt of Borrower and be secuied by this Secu-
rity Instrument. These amounts shatl bear interest from the date of disbursoment, ul the Noto rate, nnd wt the option  of Lender, shall be
immedintely due and payable,
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7. Condumantion, The provegds ohiing agagd gecl O slugnigpon, digect or gagseguential, i copnection with any condemna-
Hon v athor tiking ot any parl of s Doy Fa why in oflconddinngt m | fAb7 waslgnud and shall be paid to
Losdor s the wxtont o the tTul amo ith g dnogk t { -{u_mfc WA wenel HIEn Socurity Insirumont.  Lemddor

shall  apply such proceods to tho reduction of thy indebtednoss undor the Noto wmd this: Securily Indrimont, Bt fo any dullngion
wnoLaly unrltudin the opder provided i Pangraph 3, wmd thon 1o propaymsnl of principnl, Any applleation of the procosds (6 the
principad shatl not vxtond ar pustpone the due dito ol the moathly pryments, which oro refurred to s Parngraph 2, or chinge the
aeninl of such paymonts,  Any eicess proceeds over st wimount tequinsd 10 puy oll oniatanding indeblednoss undor e Note and this
Securily Instrumont shall bo puid to the ontity logally entitiul thereto,

B, Feex,  Londer muy colleet feon and chirgos onthorized by the Seerotiry.

9, Grounds for Aceeleention of Dobi,
() Pefault,  Lender miny, uxeapt an tmitedd by rogulations isstied by tho Sverotary in the case of pryment dofunlts, require
immedinto paymseot in Tull of it sums socurad by this Seearity Inatromoent It
() Horrowaer detiulis by Riling © pay in full any menthly payinont required by this Security Instoumont prior to or on
the dus dats of the next monthly payment, or
(ii)  Borrowur deluults by Failing, for u porind of thiny days, o porform any other obHgmlions containud in this Secu-
rity lnstrument.
1 Sulis Without Crodit Approval, Londor shinll, it permiited hy ulppllcuhlo tnw wid with the prior approval of the Secro.
tary, reguite inunedinto payment in full of ull the sums secured by thiy Sveurity [oateanwent iy
(i) All or puey of the Property, or w benelicin! intorest 1 n teast owning ull or purt of the Property, is sald or otherwise
trunsturced  (other than by dovise or descont) by the Burrower, and
(i) The Property iv not aceupied by the purchisor or granteo na his or her principal residoneo, or the purchnkoer or grantes
dues no oeeupy the Property but his or her credit s not been approved in gecordanco with the reguirements of the Secro-

nry.
(¢) No z%’ulven IEeircumstunees oceur that would permit Lunder to roquire immedinte pany mont in full, but Lendor does not
reguire suels puymients, Londor doos not waive its rights with rospoet to anbseguent ovents,
() Regulntions of GUD Sceratury, iomany clreuimtuncon regalintlons tesued by the Seerotary will Himit Lomdor's rights, in
the ¢amo ol pryment dobiults, to raquice inenodiate paymont in fut] s foroelons i€ wot paid, Thiv Seeurity Ttrument duaes
rot wuthorlze necoluraiivd or foreclorsuro it nod purmitted by rogulativns of the Seeretury,
{1y Mortgage Nod lnsusss—Borrowar ngroos thut should thig Security lnsteutnont and the note secured therehy not bo eligible
for inswrrnee under the Nalicun! Housing Act within two months from e doto heroof, Londer nuy, at its option amd nathwith-
stundling unything in Fuengraple 9 Geyuire immedinto Imymuni in full of nll sums seeured by this Secucity nstrumont, A weillen
stitomont of uny authorized agerd of the Secrotury dnted aubsequont 1o eight months from tho dute hereof, declining to inkirs
this Security Instrumont and the o secured thoreby, shalt bo deomed conclusive proof of such ineligibility, Notwithstauding
the furegoing, this option may not be sxereised by Londor whon the unavailability of insurance s sololy due to Lender's fuilure
{0 remit 0 norigage Insurunce premiveeto Tao Secrotiry,

10. Relnstatement. Borrower bus a right to b7 roinstated if Lender has rugquired immedinte payment in full becauss of Bor-
rower's fuilury to pay an awmount due under the Mote o this Security Instrument, This right urpﬁes even #ler forectosure proceedings
arv instituted, To roinstute the Security [nstrumont, Boreswer shall tender in s lump sum all amounts required to bring Borrower's
neeount current including, 1o the sxteat they are obligations<cSorcower under this Securlty [nsteument, foreclosuras costs and roasonuble
and customary uttorney's tees une vxpunsvs properly associalsd it the foreclusure proceading.  Upon reinstatement by Borrower, this

B Seeurity Instrimont snd the obligmtions that it seeures shall somaicin effoct ng it Londer hadd not required immeodisto payment in full,
B Howevor, Londer 8 not required o pernit roinstatement il (i) Londertag necapted  roinstatomont after the commoncoment of foreclo-
B sure proceedings wilhin two yours immedintely preceding the comeionchment of u current foreglosure procexling, (ii) reinststoment

will preclude foreclosure on difforent grounds in the future, or (i1} winstatemont will sdversely nffect tho priority of the len created W

by this Sucurity Instrument, ra

11, Borrower Not Relensed; Forbenrnnee By Lender Not o Walver. Pxtonsion of the time of puyment or modification of »_'.g
amartization of thy sums seeured by this Security Instrunient grunted by Leadeero any suecossor in interust of Borrower shall not s
oporats o roleass the linbility of the original Borrowuer or Borrower's successor ipiniorest, Lender shall not bo required 10 commence N
procecdings against uny successor in intorest or rofuse to evxtend time for Puyuwnl o serwise medify nmortization of the sums seeured 9
Barrower or Puicower’s successors in interest,  Any forbenr- s

by this Security Instrument by reason of uny demuand made by the origing
nnce by Lender in oxercising nny right or romedy shall not he o waiver of or prechiclo the exdeeise of any right or remudy.

12, Successors and Assigns Bound; Joint und Severnl Linbltity; Co-Signers,  The'eavanants nnd agreemonts of this Security
tnstrument shull bind und bonotit thy successoes wind wakignn of Lender und Burrower, subjucta the nrovisions of paragraph 9.b, Bor-
rower's covepants und agreoments shull he joint and severnl, Any Borrower who co-signs this Secirity Instramoemt [:ul ool not exceulo
the Moto: (1) is co-signing this Sceurity Instriment only to morlgage, grant and convey thit Bortover's interest in tho Property undor
the terms of this Security Instrumont; (1) is not porsonally ohlignted ta pay the sums secured by this Scourity Instrumont; und {¢) agreos
that Lender and any other Borrower muy ngres to sxlend, modily, forbear or make aay sceommodationd with_regurd to the terms of this
Security Instrument or the Note without that Borrower's consent, !

13, Notices.  Any notico to Borrower provided for in this Security Instrument shall be given hy delives’ag it or by mailing it
by first class mail unless applicable nw requires use of unothor method, The notice shall bo dirceted to the Plororty Address or any
uthur nddeess Barrower designites by notice to Lendey, Any notice to Lender shall be given by Tirst cluss maa’ 't Lender's adkdress
statedd horoin or nny address Lender designates by notice (o Borrower, Any notice provided {or in this SecurityIpacument shall be
desmed to have been given 1o Borrower or Loendur whon given us provided in this puragraph,

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law tnd the luw of the jurisdiction in
which the Property is Jocated. In the event thul any provision or clause of this Security Instrument or the Note conflicts with spplicable
law, such contlict shall notuffect other provisions of this Security lastrument or the Note which can bo given offect without the
contlicting provision. ‘To this end thy provisions of this Sceurity Instrumuont and the Noto nre declnred 1o bo severable,

15, Borrower’s Copy. Borrower ghall bo given one confonned copy of this Security Instrumont,

16, Assipnment of Rents.  Borrower unconditionuily assigns and transfors to Lender all tw rents and revenwes of the Property.
Borrower nuthorizes Lender or Lendoe's agents to collect the rents and revenues and heroby direets each tenant of the Praperty to pay
the rents lo Lender or Lender's agemts. However, prior to Lender's notice to Borrowsr of Borrower's breach of uny covenant or
ngreement in the Security Instrument, Borrower shull collect and recvive all rents and revenues of the Property us trustee for the benefit
oflLundur und Borrower. This nssignment of rents constitutes an absolute assignment and not an sssignment for additional security
anly.
If Lemder gives notice of breach to Borrowoer: (u) all rents received by Borrower shall be held by Borrawer as trustee  for bunefit

of Letuler only, to be applisd to the sums seoured by the Security Instrument; (b) Lender shul) bo entitied to collect and receive all of
the rents of the Property) and (¢) each tenant of the Property shall pay all rents dus and unpaid to Londer or Lender’s agent on Lender’s
@ wrilten demuad to the tenant,
. Borrower has not executed any prior assigament of ths reats and hag not and will not perform any act that would prevent Lender
from oxercising its rights under this paragraph 16.

Lender shall not be required to enter upen, take control of or maintain the Propuerty before or sfter giving nolice of breach to Bor-
rower. However, Lender or a judiciatly appointed receiver mny do so at any time there 5 4 breach. Any application of rents shall not
cure or waive any defnult or invalidale any other right or remedy of Lendor, This assignment of rents of the Property shall terminate
when the debt secured by the Security Instrument is paid in full,
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17, Forechwure Procedure, 11 Londor regquiten immedinto puymoent fn fulf, undor pueagenph 9, Londor mny ltivoke thio
power of sle nnd any other romedion pormitiod by npplicable lnw,  Lomdor shall bo ontitlod to collvet ol vxponses incuerxl in
pursuing the romedivg provided in this paeagesphy 17, ineluding, but not Hmited 1o, ronsonablo stlorneys' feok wnd eosts of title

avidence,

18, Ruleuse Upon peymunt of all sims secured by this Seeurlty Inatrumont, Lendor shall rolenso this Security Tnstrument
without chirgo to Borrower, Borrewor shall pay any recordation conts.

19, Walver uf Homestend,  Bareower wabvos ull cight of homestoud oxomption in the Properny.

Riders to this Security fusiruntent, {1 one or miore riders wea oxveited by Barrowor and rocorded logother with ihls So-
curity Inatrumont, the covenunts azal Gpreomonts of vneh such ridor shal) be incorporptod inta and shinll pmund and supplemont the cove-
nunty and agreomonts of this Seeueite Yoeteument wn i tho rlder(s) wors In o part of this Security Insteamont.

{Check applicablo box(vy))

| ) Condominbuimn Rider

{ | Orudusted Payment Ridor | 1 QOrowing Bqulty Ridor
[ ] Plunned Unit Devolopment-idor |

¥ Othar [Specify] PHA ADJUSTABLE RATE KIDER

BY SIGNING BELOW,
uny ridor(s) axeenled by Borrowee nnd recorded with it,

//,’_‘J,-‘u___,"/j“;::'y /4‘)-,/,//’-'-' R 7 (Senl)

r:;‘ll', (w (""l i}‘ ‘v" N [ (.) )
SALILA &'._ VASAVADA KBHITIJ B. VASAVADA Aorovier
L
g NN e +
bt g A e T Vi KV aganfa . (Seal)
DHATCHANDRA P, VASAVADA PSENA K. VASAVADA Dot ower
THE PURPOSE. OF BHALGHANDRA P, (Uipage Detow Thiy Line Fue Neb w7 sisdguenant]

Horrowor neeopts anzd ngroos to thy termas contnined In pagos 1 through ¢ of thiy Seeurity  Instramient and in

VASAVADA SLONING 18 TO WALVE HIS HOMESTEAD RUGHTS(OMLY

COOK Catinty s8:

I, the undersigned
KSULUI B, VASAVADA &BEENA K, VASAVADA. HIS WLFE AND

and for suid Slate, do herohy cortify that - ’
SALLLS B, VASAVAIA MARRIED TO BUHALGHANDRA P, VA:’AVAP&MHII“"}’ known to nx o he the person(s) whose namoe(s)
subseribed to the forogoing instrument, apponrsd bofors mv this day in porson, nnd seknowledged that they

signed and delivered the snid jiastrument oy thelr
sat forth.

Given under my hand and ofticial seul, this 29th duy of  MAY 1992
My Commisnion sxpires: /; . / /_
. s .
(LK Nt A% ’—(-—#-a—,uiﬂt/
héllry Public
?“‘\':MMNW,M
THIS INSTRUMENT WAS PREPARED BY: S OFFICIAL SEAL~ 3
ANNIE GLASPER
i Nolary Pubiie, State of lilingls

N. JONIRAK k
My Commlssion Explros 872,07

APX MORTGAGE SERVICES, INC,
195 NORTH ARLINGTON HTS, RD., SUITE 125
BUFFALO GROVE, ILLINOIS 60089-1715

STATE OF ILLINOIS,
u Notury Public in

freo und voluntary nel, for the uses and purposes there

FHA Mortgage (2/81})
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LEGAL DESCRIPTION

PARCEL 1:

LoT 2, UNIT 2, BUILDING NUMBER 26, ALL IN LAKESIDE VILLAS
UNIT NUMBER 2, BEING A RESUBDIVISION OF PART OF 'THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSIIP 42
NORTH, RANGE 11, EAST OP THE THIRD PRINCIPAL MERIDIAN, TN
COOK COUNTY, ILLINOIL, ACCORDING 1O I'HE PLAT THEREOR
RECORDED MARCH 17, 1972, A8 DOCUMENT NUMBER 21 838 9Y5, IN
COOK COUNTY, ILLINOIS.

PARCEL 2+

FASEMENT PO, INGRESS AND EGRESS APPURTENANT 'O AND FOR TNHE
BENEFIT OF PARCEL 1, AS SET FORTH IN THE DECLARATION DATED
DECEMBER 9, 10701 AND RECCRDED DECEMBER 17, 1971, AS DOCUMENT
NUMBER 21 751 908, AND AS AMENDED BY INSTRUMENT DATED MARCH
23, 1972 AND RECCRATN MARCH 30, 1972 AS DOCUMENT NUMBER 21
851 782, AND AS AMENPEQ BY INSTRUMENT DATEL APRLIL 245, 1972
AND RECORDED MAY 1, 1972, AS DOCUMENT NUMBER 21 884 592 AND
AS PURTHER AMENDED HY (MATRUMENT OANTED MAY B, 19%2 AND
RECORDED MAY 15, 1972 AS LCCUMENT NUMBER 21 902 19%, LN COOK
COUNTY, TLLINOLS.

£
o)
s

6
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LOAN NO. 2923

THIS ADJUSTABLE RATE RIDER is mude this 29TH day of  MAY , 1992 L and iy
incorporated into wnd shull be deemed to amend und supplement the Mortgage, Deed of Trust or Security Desd (the *Security Instru-

mont*) of 1he sumoe date given by the undersignod (the *Borrower™) to seoure Borrower's Adjustable Raia Nots (the "Nolu") lo
APX MORTGAGE SERVICES, INC,,

( the "Londer") of the ssme date and covering the property doscribed in

tho Security Instrument and located at:

717 BAYSIDE COURT
WHEEBLING, IL 60090

{Proporty Addreas)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WMUNITHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATS CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR.

ROWER MUST P24 v,

ADDITIONAL COVENANTS, (n ndifition to the covenunis and ugreements made in the Security Instrumont, Borrower and
Lender further covenunt and agree us follows:

INTHREST RATE AND MONTEHLY PAYMENT CHANCES

{A) Change Date
The intorest rate may change on the first duy of OCTOBER 1, 1993 v owndd on it day
of cach succeeding yeur, “Change Date" means sach Jate on/wiiich the intersst rate could change. '

(B) The Index
Boginning with the first Change Duto, the interost rato wallbe bused on an Index, “Indcz” moans the weokily avorage yiok

on United Stutes Trensury Securitics wdjusted to s constant msurity o4 ons yeur, ns made uvailuble by the Fedoral Ressrve Bourd.
*Current Indox” menny the most receat Index figure available 30 days biteie the Chunge Date. Ifthe Index (as defined nbove) is
o fonger available, Lender will use ng u new Index any index prescribed by ins Secrotury. As used in this Ritor, *Secrotury® means
thu Secretary of Housing und Urbun Dovelopment or his or hor dusignes, Lendor will give Borrower notice of the new Index,

(C) Culeulatlon of Chunges
Boforu sncin Chungu Dute, Lender witl endentinte n now inlorest rate by adding w vwanrgin of TWo
ordentage points
({ 2.000 %) to the Current Index and rounding tho sum 1o the nearest one-oighch 7f onv percontiigo point (0.125%).

Subject to the limits stated in Section (D) of this Rider, this rounded wmount will be the now Jnierest rie untll the next Chunge
Dute,

{D) Lidmits on Interest Rite Chinges
The intorest mite will nover incrense or docroase by more than one percentngo point (1.0%) onway clrgle Chango Date. The

intorost ruty will puver bs more thar five percontage points (5.0%) hlgher or lowar thun the initinl Interest .

(E) Calenlition of Puyment Cliunge
IV the intorost rate changes onw Change Dute, Lender will caleulate the amouat of monthly pnyment of peincipal nued fntorost

which would be necossury to ropny the unpuid prinvipal balines in full at the maturity date at 1he new intorest rate througlh sub-
stuntinlly cqual paymonts.  In making such enlenlation, Londor will use the wapuld princtpal balanco which would be owed on the
Change Date if there bad bueen no dofuull in paymont on the Nots, reduced by the smount of uny propaynients 1o prinipat: The result
of this ¢caleulntion will be the nmount ol the new monthly puyment of principul and intorost.

([ Notlce of Clinnges
Lendor will give natico to Bortowur of any chunge in the inturest rule und monthly payment amount, Thoe notice must bo given ut

lenst 25 days boforo the new moathly payment wmount 18 duo, rod must set forth (1) the duto of thoe notice, (il) tho Clinnge Date, (iil)
thu old inlorust ute, (iv) the nuw intorest eate, (v) the sew moathly payment umount, (vi} the Current Indoex nnd the date It was
published, (vil) the method of calculating the chunge in monthly payment amount, and (viil) any other infornution which may be

requiiced by law from tinmo 1o time,

FHA MULTISTATE ADJUSTABLE RATE RIDER 6/91
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