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MORTGAGE
N209140

“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF YETERANS AFFAIRS
ORITSAUTHORIZED AGENT.”

Ly TN .
THIS INDENTURE, made this 26 Lh dny of May, 1992 , between
EOWARD J BROWN, NARRIED TO AWANDA K JONES BHOWN BOX 2 6(}
Mortgagor, and 9?:’\‘.)1(;"5
MARGARETTEN & COMPANY, INC,
# corporation orgunlzed and existing under the Taws of The Stmte of New Jersuy and authorized to do

business in the sinte ¢ Hinols, Mortgagee,

WETNESSETH: Thntsvherens the Mortgagor is Justly indebted to the Morigngee, s {8 evidenced by a certaln promissory
note executed and deliverdd Ly the Mortgagor, (i favor of the Mortgageo, and benring even dute herewith, in the principal sum of

| - Ve g -
I)‘g‘ﬂu}rgn& &d Thlr';ya ;?osg’f}’_‘gé' Stx “""“f?f’u,]&\ifé ‘(v!ﬁﬁ?ﬂcrcﬂp%opf;ppulu of

Elght AND One-hHalf Per
per comu?n ( & aNp 1 2‘ 0/5%9&\“?1‘1”" on the unpaid balance until paid, nnd made payable to the order
i

of the Mortgugec ot 113 offlce at
One Ronson Road, Isellip,-NJ 08830

or at such place ns the holder may designate in wiiting, and delivered or malled ro the Mortgagor; the snkl principat and interest
being payable in monthly installments of

One Thousand, MNineteen ene 36/1?0 )
Dollars ($ 1,019.86 ) beginiurg vn_the first doy of Jul 1992 , and continuing
on the first day of ench montk thereafter witil the nowix fully pald, except that i}i‘u lYn‘nJ payment of principal snd interest, if
not sooner paid, shall be due nnd payable on the Tirst oy of June, 2023

Now, THEREFORE, the said Mortgagor, for the betler seeuring of the puyment of said principal sum of money and jitierest
and the perfermance of the covenants and ngreements herein contewped, does by these presents MORTUAGE and WARRANT
unto the Mortgugee, 115 successors or assigns, the following-descrived real estate situnte, lying, and belng in the County of

nndl the State of Hlinots, o wit:

cooK

LOT 107 IN WILLIAM ZELOSKY'S SECOND TERMINAL ADRI
ﬁfﬁgﬁ“f?nghég ggEnguggIé 2Pg§Ng%CEIONM16. TQRN53§3N330N0RTH.
RANGE 12, EAsT OB 'PAL MERIDIAN, IM COOK ;
PIN# 18-16-311-010-0000 (393 )
801 WESTCHESTER BLVD WESTCHESTER IL 60184 ¢;?T¥)X@J’J

. DEPT-01 KECORDING 327,00

. T#3333 ARAY 4915 D6/04/92 10131100

A T8 L R S e T R W i 1

. COOK COUbTY~RECORDER

92391405

TOGETHER with all and singulne the tenements, hereditaments and appurtenaneces thereunto belonging, and the rents, issues,
and profits thereel; and all fixtures now or horealter attached to or used In conneetion with the premises herein deserlbed and

in addition thereto the foliowing-deseribed household applances, which are, and shall be deemed to be, Fixtures and a part of
the renlty, and are a portion of the security lor the Indebtedness herein mentioned;

Should the Veterans Administatian Tor any renson (il or refuse to Jssue the guarantee (in the maximum amount pernutied)
of the laan seeured by this Mortgage under the provisions of the “Servicemen's Readjustmeni Act of 1944'" 38 US.C 189,
seq., ns amended, within sixty days of the date hereof, the Mortgagee herelnomay at its option declare all sums secured by this
Mortgage immediately due and payable. The Mortgagors cavenant and agree that so long us this Mortgage and the suid note
secured hereby ace ingured under the provisions of the Servicemen's Readjustiment Act of 1944, they will not esecute or [ile for
record any instrument which imposes o restriction upon the sule or accupnncy af the mortgaged property on the basis of race,
color, or creed, upon any violation of this undertaking, the Mortgugee may at its option dectare the unpaid balance of the debt
secured hereby due and payable,
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AS ADDIFIONAL SECURITY for the paymmeat of the indebiedness aforesnld the Mongigor does hereby nsslgn 1o the
Muoetgagee all the rents, Bisoes, md profits now due ur which may herenttor becoime due for the use of the premises herelimbuve
deseribed. The Mortgagor shall be entitded 1o collect nnd retuln nll siid rents, ssues nnd profies uned) default hereunder, EXCHY7E
rents, bonuses anel roynlties Crom off, gus or ather mbaetad leaser or conveyinces Thereo! now or herenfier In effeat, The lessee,
ussigiee or siblegyee of such off, gas oc wineral fepse iy directed (o pay iy protits, bonuses, rents, revenues or rayhities to the
vwner of the indebtedness seeured hereby,

MORTGAGOR WILL CONTIMUOUSLY amlntaln Bazard insimnee, of sueh type or types and winousits as Morlgagee iy
Frotm tie Lo 2ime reguire, on the inprovetients now or hersafter o swid premises, and except when paymens for ull sueh premiinms
s tieretofore been mnde, he will pay prompily when due any premiums therefor, AN fsuranee shald be ciroed In companies
ipproved by the NMortpagee wnd tie policies asd renewals thereo! shinll be held by the Mortgngee and Rave nitactied thereto Joss
payable clinases in Nivor of and in form neceptnble (o the Modtgagee, 1Tn event of toss Mortgagor will glve mmedinte notlee by
miadl to the Mortgagee, who may mnke proat ol Toss 10 not made proaepddy by Soriggenr, aod cieh insmnnee campany concerned
is herehy nuthorized and dicected (o make payment B such Toss dbectly to the Mortgagee Tistead of G the Maortgugor nmd the
Morigagee Jointy, and the insurimce proveeds, oo any paet Ehoreol, niny be spplicd by ihe Mortgagee ot i optlos elthor to the
redaction of the ndebiedness hereby secured or 0 the restorstion ar repalr of the property dumaged, To evert of forecosure
of this Moartguge, ar othiee teatifer of tide 1o the mortgnged propenty inextingoistunent of the ldeltedness seenred hereby, ol
right, Hle awd intereit of the dorteagar inqnd Cr any nsiranee pollcles then indoey shudl ppss.ta ghie puarchaser o graniee,

INTHE EVENT el in making any monthly paynrent pravided o i_n.-:qin pakin ghe |mw.r,uvurc?l,];c:ch)-. o in case
ol breach of any ather coyenunt o gyreement herein stiputited, thea the whole of sukl prinelpel sum resiymning wspald Logeshe
with neerued interest TherecoSdindl, ut the'electlen of the Morigagee, whthdut notlee, became insiredbately die i payable,

IN PHE BVENT art e ahale spid debt s dycliced o e due, 1o Mortgigee shall hive the riglhyt innedintely 1o foeglose
this Mortgiige, and u[n‘a'n"!tié"l'iilh;; of uny' bill tor that puepose, the voust in which suoh b s filod sy s nny e thereafier,
clther before or atter sule, wid withioeUnoties 1o e sadd Morigagor, or any party claiming ander sikd Maortgagor, and withous
regand o e solvency ar fnselveney ot faetiiie of such npplication for g seceiver, of the person ar persons Huble for che paymen
of the indebtediiess secued heseby, Gid without aepad to the value oF sald preimises or whether 1he sime shul! then be vecuplied
by the owner of the equtiy o tedemption, ar s omestend, appoint w teeviver Tor the beoclit of the Mortgages, with powe 1o
collect the tents, issues aid proties of the said premises duelbg the pendency of such foreciosare suit und, i case of sale amd
a defictency, during the il stutory period ol Zdemption, asd such rents, Isoes, and profits when collected muy be applied
toward the paynient of the indebtedness, costs, paxes nsurnner, and other Hets necessuey for the prolection nnd perservavion
of the property.

IN CASE OF FORBCLOSURE ol this Morrguge/ 0y sadd Marigagee i any court of Inw or equity, o rensonable suny shall
be altawed for the aolicitor’s fees of the compluinun gud o sienographers' fees of the complabnant In such procesding, und
wlso tor all outlays for dociimentary evidence g the cost ol pacmplete abstowet of titke for the prepose of sueh Foreclosure;
and 1 cise of iy othier sait, o fegal proceediog, wherein the Morngagee shadl be made o purty thereto by reason of (s Martgige,
its costs, ard expenses, and the reasonable fees wnd vhirges ol dhe sitareys or solieltors of the Mortgigee, samsde parties, for
services insuch suit or proceedings, shall be o fucther len and ehares spon the sadd prenttses wader this Mosigngs, and all sueh
experies shill hecome so much nddidenad ndebledness seeured hereay and be nllowed in any decree tocreelosing this Mortgage,

.- THERE SHALL BE INCLUDED [nany dedree foreetosing this Medagige and he pald out of the proceeds of any sule made
i puestignee af any such deerees (1) AlLthe costi of such sait or sulls, aavariising, sade, and conveynnve, including reasonable
attorneys’, solleitors’, and stenogoapliess® fees, oullnys Tor documentory evidende und cost of siid abstaed and exmnination of
title; 2) sl the monies advanced by the Mortgasee, if auy, Tor any purpose autbhamaed in the Mortguge, with interest afi stich
addvietices at the rre provided Yor i the principad indebedness, from the tae sael advosees are mude; (2) alb Uve aecened interest
remaining vupald o the indebledness hereby seeured; (4) all the said prineipal moretomatising vapaigd; (5 al) siums puld by
the Veternns Administration on necount of the guarnty or nssrinde ol the indehtedngse seeured hereby, The aveeplus of the
procecds ol sale, 5 any, shadl be poid o the Morggogor,

HEMortgagos shadl pay sald note ar the time and by the manner sforesaid and shad! ndnd 2 by comply with and duly perform
all the covenants sl agreements herefo, then s conveyanee shill be null wnd void und Morigagce will, within thirty days afey
written demand therefor by Mortgngor, exeeute o selease or satistuetion ol this Mortgage, aod Morigap s hereby wadves te benefits
of all statutes or laws which require the earlier exeeution or defivery of such relense or satisfaction Iy Mortgages,

ASRUMETTON: This lowu s inmediniely dae nnd payable upon tansfer of the property securing susa 2oon 1o any iransferee,
unless the aceeptability of the assumption ol the loan Is established pursuant o Section 18174 of Chapder 37, Title 38, United
Ntates Code,

G Tunding Feeo YA Fee equal 1o one-halt ol one percent of the batanve of this loan as of the daie G rwnstfer of the

property shall be payatste at thie tote of trasfer 1o the loun holder o its nuthorized agent, us (rusteeior the Seerelary
o Veperans AdTairs, 1T the assumer fails (o pay this fee at the lime of transfer, the fee shall canstitute an additional
debt (o that already secured by this tnsteament, shall bear interest at the rate herein provided, and, al the optian of
the payee of the indebtedness hereby secured or any trunsferee thereof, shnif be immediatety due and paynble. ‘This fee
s antomaticndly wadved it the assurter is exempt under the provisions of 38 U.S.C. 1H2%(b)."

(b} Processing Charge.  *'Upan applicatlon for approvad to allow assumplion of this lomn, o processing fee mny be churged
by the loan halder or its authorized ugent for determining the vieditworthiness of the asyunier and subsequently revising
the holder's ownership records when an upproved Iransfer Is completed, The amount of this chiurge shall not exceed
the maximum established by the Vetesuns Administeation for a boan (o which Section 18170 of Chapter 37, Title 38,
United States Code applics,”’

(¢} Indemnity Linbility.  *'If this obligation Is asswmed, thet the nssumer hereby ngrees (o assutme alt of the obligalions
ol the veteran under the terms of the fnstrumients crenting and securing the lonn, including the obfigation of the veterun
to Indemnily the Veterans Administration to the extent of any ctuim payment arlsing from the gunranty or Insuranee
of the indebtedness createdd by this instrument,’”
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