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STATE OF ILLINOQIS FHA CASE NO.
FHA MORTGAGE 13116730963 703

Thia Martgago (*Socurlty Instrumont®) is givon on Mny 22, 1992 . Tho Martgagor is
ROGBERT P, CHLMAN JR. nnd SANDY R, POHLHMAN, WIS WIFE

whose acdrogsIg 6347 W, 17510 STREET,TIHLEY PARK,IL 60477

("Borrower"), This Suauriy Instrumant 1s glven 1o

ALLIED REALTY P MAHGIAL CORPORATION .

which Is crganizod and existagundorthelaws of 1LLTHO I 8 , el whosa addross 18
99%7 5. ROBERIS KDAu, PFALOS HILLSE, L 6044%

("Londorm). Borrowar owos Lordo/ tho pringlpal sim ol Hinety Six Thouwand nnd nosi100

Doliary (US. $ 96,000,060 ). This dobt Is ovifoncod by Borrower's noto dated tho gwma date ag this
Socurity Instrumant *Noto"), which e vizes for monlle paymonts, with tho full dobt, If not paiks orrlior, duo and
payahle an June YV, 2022 /., This Spcurlly Instrument socures to Lendor: {a) tho ropaymont of tha dobn
vvidoncod by tho Note, with Intorest, ard eil raxewals, oxtonsions and modllications; (&) tho paymont of all othor sums,
with Intarost, advancod unclor Parngraph €.lo protoct tho socurlly of this Security Instrumant; and () tho portormanee of
Barrowor’s cavenants ancl agraamants undorhin Socurlly Ingtrument and tho Noto, For this purposo, Borrowar doos
hareby mongago, grant and convoey to Landoring inllowing deserlbod property located in

cook Countly, Hlinots:

LOT 2 IN BLOCK 2 W ELMORE!S TIWLEY PAPY UOBTATES, LDCINO A SUDDIVIGION OF

THE MHORTHEAST QUARTER OF THE HORTHUAS' QUARYHR OF SHETIOH 31, TOWNEKWIP 35
HORTH, RANGE 13, CAST OF THE THIRD PR.,NLIUAL MERIDIAN, ACCORODING TO PLAT

THEREQF RECOROED SLPTEMUER 1, 1920 A8 UDOCIJHENY MHUMBER 10477250, (N COOK

CouNkTY, TLLINOILIS,

q2n91603

faa 1,0, #2128:31-202+-002

whirh has the addross of 65hY M., 175TH BTRGET TINLEY FARY
{Streot) (Chy)
llinols 60677 {"Praparly Addross");
{#p Coxlo)

TOGETHER WITH all the kmprovameonts now or heroaltnr arociod on tho proporty, and ali oasomonts, riphts,
appurtonancas, ronts, royaltios, minaral, ol and gas rights and profits, wator rights and alock and all fixiuras now or
horaaitar u part of tho property. All roplacomants and addillons shall also bo covered by thls Socurity Instrumaont, All ol
the forogoing Is referrad ta in thla Socurity Instrument as the "Propanty.”

BORROWER COVENANTS that Barrower is lawlully solzod of the estata horoby convaymd and has the right to
mortgage, grant and convoy the Property and that the Proparty is unancumbared, excep! lor encumbrances of rocord.
Burrowor warrants and wifl dofencd genorally tho title to tho Property agalnst all clalms and domanda, subjact 1o any
ongumbrancoes of record.
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' UNOFFICJAL CQ;RJ;\ NO. 7544021

dule of the monthly paymonts, which aro rolorrad to In Paragraph 2, or change tho amaunt of such paymants, Any
UXCOEE Procouds ovor an amoeun! rccﬂulmcl ta pay all outstending indotodnass undar tho Note and this Socurlty
Instrumant shall be pald to the endity logally entitled thoreto,

8. Fees. Lender may collect fees and charges authorlzed by the Socretary.

9. Grounds for Acceleration of Dabt.

(a) Detault, Loncior may, excopt as limied by regulations lsausd by the Socretary In tho caso ol payment dofauts,

rociulro Immadiate payment in full of all sumas gecured by this Socurlly Instrument if;

{l) Borrawer dolaults br falling o pay In full any monthly paymeont racjulrad by this Socurlly Instrumaont pelor
to or on tha due cnto of the noxt monthly paymant, or

(Iy Borrower clefaults by failing, for a period of thinty days, o perform any othor obligations contalned in this
Security Instrument,

Lb) Sele Without Credit Approval. Lender shali, If parmitted by applicable law and with the prior approval of the

Socrotary, raquire immadIate paymant In fuil of all the sums securad by this Sacurity Instrumont il:

{l) All or part of the Proporty, or a beneficlal Interost in a trust owning all or part of the Proparty, Is sold or 8
otherwise transferred (other than by dovise or dascent} by the Borrower, and )
(1) Tha Property Is not occuploed by the purchaser or grantea as his or her grincipal residence, or the
purchasar or grantee does so occlpy the Property but his or her credit has nol beon approved In
accordance with the requiraments of the Secrelary,

(c) No Walver. If circumstances occur that would permit Lender to require Immediate paymant In (uli, but Lender

does not racjuize such payments, Londor doas not walve its rights with rospact to subsequont ovenis,

(d) Regulatiing ot HUD Secretary. in many clreumslances rogulatlons Issuod by the Secretary will limll Londor's

rlghts, in tho casa of payment delaults, o requlre immaediate paymaont o [ull and forocloso If nol pald. This Socurity

Instrument does pzt autharize acceloration or fareclosuro H not parmittod by rogulations of tho Sacrotary.

(o )Mortgage Nt Ineured, Borrowor agroos that should this Socurlly Instrumont and tho note socurod thorelby not

be oligiblo for insurainer undor the Natfonal Houslng Act within 60 pavs from tho dete horoolf,

Lencier may, at lis of;;'sc.a anet notwithstanding anyihing in Puragraph 9, requlre immecliate payment in full of af

surns saecured by this Secuedty Instrument, A wrltton statement ol any authorized agoent ol the Secretary daled

subsoquentlo 60 DAYS frorn tho date hereof, doclining 1o Insure this Securily Instrumont and 1he
nato socurad thoreby, shall by, claemed conelusivo prool of such ineligibliity. Notwithalanding the foragoling, this
option may not bo oxorclsow oy Lender whon the unavallability of Insuranco Is solely dua to Londor's talluro 1o rormit

a morlgago insurance promium to th e Socretary,

10. Reinstatement. Barrower has aJight to be ralnstated If Lender has required immedlate payment In tull becausn
of Borrawer's failure to pay an amount due xindar the Note or this Securily Instrument. This right appllos aven aftar
loreclosure proceedings are Institutad. To rinsiate tha Securlty Instrument, Borrower shall tender in a lump sum all
amounts rocuirod to bring Borrowar's accouni current including, to the extent thay are obligations of Barrowor under
this Socurlty Instrument, laroclosure casls and zzgzanable anc customary atiormnays' logs and oxponses proporly
assoctaled with the foreciosure procoeding. Upot re.nstaternent by Borrower, thig Securlty Instrumeont and tho
obligatlong thal it securas shall ramaln In elfoct as 1 Lancler had not required immodiate paymont in lull. Howover,
Lender Is not raqulred to permit ralnstatement il: (I} Lendor-has acceptod relnstatermont alter tha commancomont of
feraclosure proceadings within \wo years Immaodialely pracec ing the commeancoment of a curront {oroglosure
proceeding, () relnstatemont will proclude lorocloaure on.different grounds in the tuture, or (iily rolnstatomont will
advorgaly atfoct tho priority of tho llon creatod by this Sacurl’y [nstrumont,

11, Borrower Not Rolonsod; Forbearance br Londer Nota Walver. Extonslon of tho lime of pnymuoit ar
madllication of amartlization of tho sums socurod by this Socurhy’(vatrumant grantod by Londor to any succassor In
Interast of Borrowar shall not opurale to roloaso tho llabllity of tho'orlglial Borrowaer or Borrower's auccoasor in inlorosl.
Londor shall not bo roguirod to commonce proceadings agalnst any successar In intorest or reluse Lo extend timo lor
paymant or otherwlso madlly amortizatlon of the sums sactired by thie'Socurlly Instrurnent by recagon of any domand
macle by the orlginal Borrowor or Borrowor's succassors inintarest, Any forcosranco by Londor In exerclsing any rigit
ar ramady shall not b a walvor ol or proclucte tho oxerclsoe ol any right or ramacty,

12. Succossors and Assigna Sound; Jaint and Saveral Liabliily; Co-S'g7cra. Tha covonuntg and agrommonts ol
this Sceurlly Instrumant shall bind anc txanolit tho succossors and aysigna of Lender and Borrowor, subjoect to tho
provigiong of Paragraph 9.b. Borrower's covonants and agroomonts shinil bo Joinl ane! sovarol. Any Borrowor who
co-signg thlg Socurlly Instrumont but doos nat oxecuto the Noto: (a) Is co-signing the Sueurlly Instrumont anly to
morigage, grant and convey thal Borrowaer's Intarast in tho Property under the 1erma of 11ia3 Socurity Instrumont; (b) I8
not parsonally obligated to pay tho suma socured by this Soctirity lnstrumaont; and (o) airoos that Lender and any other
Baorrowor may agroo to oxtend, mocly, forboar or make any accommodations with rogard to thy toerms ol thls Security
instrumont or Lthe Note without that Barrower's consonl.

13. Notices. Any nollce to Borrowor providod for I thia Socirity Instrumant ahall ho given by siellvaring it or by
malling it by lirst clags mall uriess applicablo law roquires uso of anothor mothack, Tho nollco shed Yo directod to the
Proporty Addrass or any othor addross Borrower doslignatos by notlco 1o Landor. Any nolica to Lendor shall bo glvon by
flrgt class mail to Lendor's addross statod horoln or any addreas Londor dosignalos by notlco to Bonowor Any notico
provided for In this Socurity Instrumoent shall bo doometl to havo boon givon to Borrowor or Londor whan given as
provided in this paragraph,

14, Governing Law; Savorabllity, Thia Socurlty Instrumont shall bo govornod by Fodoral law and tho law of the
jurischiction in which tho Proporty Is lacatod, In the ovont that any proviaion or clnugo of 1hls Socurity tnatrumant or tho
Note canlilcts with applicabio law, such conflict shall not alfoct athor provislons of this Socurlly lnstrumaont or the Notg
which can bo glven effect without theo conllicting provislon, To this ond tho provisions of this Bucurlty Instrument und Ihe
Note aro doclared to be sovarablo.

16, Barrowaor's Copy, Borrowor shall bo glvon ono conformiud copy af this Socurity Instrumaont,

18, Asslgnmont of Rents, Borrower unconditicnally assigne ancd translors 1o Landor pll the ronls and rovonuos ol
tho Property, Borrower authorizos Lender or Londar's agents 1o colloct the rants and rovonues and horaby clirocly each
tenant of tho Proporty to pay tho ronts to Londar or Londer's agents. Howavor, prior 1o Londar's notlco (o Borroviar of
Borrawar's broach of any covonant or agrogment in tho Security Instrumeni, Barrower shall eolloct and rocelvo ol ronts
and rovonuog of tha Proporty as trustoo for tho bonofit of Londor and Borrowor. This assigimont of rents conastiutos on
absolute assignmuont and not an asslgnmont for additlonnl sacurity only.

If Lonclor glvos notice of broach to Borrowar: (&) all ronis rocolvad by Borrowor shall bo hold by Bosrowar as truslou
lor anelht of Lenclar only, to be appliad 10 the sums secured by the Securlty Instrumant; (b} Lenclor shall bho entiled 1o
collect and rocelve all of tho rents of tho Property; and (¢} oach tonant of tha Praparty shall pay all ronts due and unpald
to Londor or Lendor's agont on Lendor's written demand to the tenant.

Borrowor has not exocutod any prior assignmant of the ronts and has not and will not parform any act that would
prevont Lander from oxarciging Its rights undlar thls Paragraph 18,

Londar shall not bo required to anter upon, take conlrol of ar maintaln the Proporty boloro or nftor giving nollzo ol
breach to Borrowar. Howevar, Londor or & judiclally appointoed recolvor may tlo 8¢ at any time thoro is a broach, Any
apptlication of rants shall not cure or witlvo any <efault or Invalidate any othar right or romuody of Londor, This
asslgnmont of rants of the Proporty shall terminate when the debt socured by the Security Instrument Is pald n ful),
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