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Equltfr Qreditvame G249 RAR Mortgage

'I‘HIS MORTCIA(JL, ("Securily Instrumont”) s given on MaY 131 v 1992 . The mortgagor
in _Hichnel J. ElnherSy orxt Mory K. Flaherty. dla Wife [n Jelnt Isngncy, ‘

("Bornlwor®

This Security Tustmumonl [s given to _Blrat Chlicago Qank of Ravangwood .
which isn _State Bank _ _  organized snd oxisting vnder the laws of _the State of Illinclia ,
whose address is 1825 Went Lawrence chicage ., [llinofi2640 {"Lender®).  Borrowor owels
Lender tho maximum principal sum of . SEVENTY-ONE THQUSAND SIX HUNDRED AND NOQZ1QQ .. . .
Dollars (U.S, § 72.600Q,00 ), or the aggrogate  unpald amount of all founs  and any disbursements  made

by Lender pursuant to that certain Bquity Credit Lino Agreamont of vven dite herewith oxecuted by Borcowar
("Agreoment®), whichover is Jess. The Agreemoent s heroby incorporated in this Security lnstrutnont by reforonce.
This debt is vvidenced by tho Agreement  which Agreemont provides for monthly intorest payments, with the full
debt, ifnol peid eurlier, Jus and payablo five yeurs from the [ssue Date (a8 defined in the Agreement), The Lendor
willpravide the Borrower with n finul puyment notice at least 90 days bofore the final payment must be made, The
Agreement provides that lowns muy bo made [rom time to time during the Draw Poriod (a1 defioed in the
Agreemont).  Tas Druw Poriod may bo oxtonded by Londer in its sole diserotion, but in no event luer than 20
yoars from the date hereof, Al futuro loana will have thoe same  Tien priority as the origingl loan, Thix Security
Instrument securzs o Londer: () the repayment of the debl ovidenced by the Agreement, including all principul,
intoreat, and otho churgos as provided forin the Agresment, and all ronewals, oxtensions and modilications; (b)

G the payment of sll cine) sums, with interest, advanced under parugruph 6 of this Security Instrument  ta prolect
\‘\\‘ tho security of this Sevwily  lostrument; awd () the performancs  of Borrower's covenants  and agroements  under

S35, this Security  Insteumentoned. the Agreemont and all renowals, extonsions  and mudifications  thoreof, all of the

™ turegning not to vxeeed twicd the mukinuun prioncipal sum stded above,  Pog this purpose,  Borrower does heroby
mortgngo, gront and convey coCiender the following deseribed  proporty locsted in ook County,
1inoia:

LOT 25 AND LOT 26 (BEXCEPT o7 RTH 17 FEET THEREOF) IN BLOCK 6 IN THE
SUBDIVISION OF SECTION 19, TOWINIHIP 40 HORTH, BANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN,. (B(CELT THE SOUTHWEET l1/4 OF THE
NORTHEAST 1/4 OF THE SQUTHEASW. 1/4 OF THE NORTHWEST 1/4 AND ERAST 1/2
OF THE SCQUTHEAST 1/4 OF SAID SECQIJN 19, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIZLW v, IN COOK COUNTY, ILLINOISB. .
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Parmanant Tax Number: 14-19-107-014, , . COOK COUMTY RECORDER
which has the addeess of 3908 N, Segley Fa chicago
Hlinois 60618 ("Proparty Addross*):

TOGETHER WITH ull the improvements now ar hereaflor erscted on the proporty, and sl cusoments, rights,
appurtenances,  rents, royalties, minora), oil and gua righta and profits, cluimd or demands  with respect 1o
insurance, any and all awards made for the taking by eminent domain, water rights nnd stock and wll fixtures now
or hereafler & part of the property. Al roplncomients  and  additions shall also bo corerxl by this Security
Instrument. All of the Toregoing in rufurred to in this Security Instrumont as the "Property”,

BORROWER COVENANTS thal Borrowor i lnwfully soised of the cstato hereby conveyed nd _has the right to
mortgngo, grant and convey the Proparty and that the Properly is unontumbored, oxcopt for ¢noambrances  of
record. Borrower wurrunts and will defond  genorally the title to the Property aguinst all cluims  and demands,
subject to any encumbrances of record. Thore it o prior mortguge {rom Borrowor (o Flruy Americon Mertaege Corg,.

dutedd 03/13/91 and recorded as document aumber LR 3949211 _ .

COVEMNANTS. Borrower and Lender covenant wnd agreo ny follows;
1, Payment of Principal and Interest, Borrowor shall promptly pay when due the principal of and interest on

the dobt evidenced by the Agreement, .

2. Application of Puymenis.  Allpaymonts  received by Londor shull bo applied [irst o, inti-w«t. then (o other
churgos, and then to principnl. 1
L
3. Charges; Liens, Borcower shull pay olf tnxey, assessmonts,  charges, figos, and: impositions attributable to
tha Property, and leaschold paymeats or ground ronts, ifany. Upon Lender's request, Borrowor shall promptly
furnish to Lenmder all notices of amounts to bo paid uader this parsgraph,  ‘Thoe Borrowor shall ks thuw
payments directly, wd upon Lendor's request, prompily furnish to Londer recoipty ovideneing the paymwnts,
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Borrawer shail pay, or cause (o bhe paid, when due and payable aill taxes, assexssments, water charges, sewer
charges, livense fees and other charges  against or in connection with the Property and shall, upon roquast,
promptly fumish to Lender duplicate receipls. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or asscasments, provided that (s) Borrower shall polify Lender in wriling of
the intention of Borrower (o caontest the same before any lax or assessmen!  has beep increased hy any interest,
penaltics or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unlesy
such contest ehall suspend the collection thereof, (c) neither the Property nor any parl thereof or interest therein
are at any time in any donger of heing sold, forfeited, fost or interfered  with, and (d) Borrower ahall fumnish such
security a8 may be required in the contest or us requested by Lender.

4, Hazard Insurance, Borrower shull keep the improvemenis now existing or hereafier erected on the
Property insured against loss by fire, buzards included within the (erm "extended coversge™ and any other
hazards for which Lender requires insurance. This insurance shull be muinteined in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct
1o Lender's appreval which shall not be unreasonably withheld,

Allinsurance policios and renewals shall be ncceptable to Lender and shal) include a standard mortgage clause.
Lendeor shall have tle <isht to hold the policies and renewnls. If Lender requires, Borrower shall promptly give to
Lender all receipts of zald premjums and renewal notices. 1n the event of loss, Borrower shall give prompt notice
to the insurance carrier and rexdsr, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr stherwise agree in writing, insurance proceeds  shull be applied to restoralion or
repair of the Property damage’,” if the restoration or repair is economically feasible, Lender's sscurity is not
Jessened and Borrower is not in defroll under this Security Instrument or the Agreement. [fthe restoration or reprir
is not economically feasible or Lendor's sccurity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instruzict, whether or not then due, with any excess paid (o Borrower, If
Borrower abandons the Property, or dots not answer within 30 days a notice from Lender thut the insurante
carrier has offered to sctile & cluim, then /Lender may collect the insurance procecds. Lender may use (he
proceeds 10 repair of restors the Property or o 7ay sums secured by this Sccurity Instrument, whether or not thin
due, The 30-day period will begin when the notico-Za Ziven,

' Ifunler paragraph 18 the Property is acquired b/ Linder, Borrower's right 1o any insurance policies and
processds resulling from damage to the Property priortn the acquisition shall pass to Lender fo the extent of the
sums secured by this Security Instrument iramedistely prior (0 the acquisition,

5, Preservation and Mainlenance of Property; Leustno’ds, Borrower shall not destroy, damage,
substantially change the Property, allow the Property 1o deterioraie ” ¢r commit waste, Ifthis Security Instrument is
on & lensehold, Borrower shall comply with the provisions of the [2zc, and if Borrower acquires foe title to the
Property, the jcasehold and fee title shall not merge unless Lender agrees to e inerger in writing.

6. Protection- of Lender's Rights in the Property, IfBorrower fails to zeiorm the covenants and agreements
contained in this Security Instrument, or these is a legal procesling that ma; urnificanily affect Lender's rights in
the Properly (such as & proceeding in bunkruptey, probate, for condemnation ‘or to enforce laws or regulntions),
then Lender muy do and pay for whatever is nocessary to project the value of the Proverty and Lender's rights in
the Property. Lender's actions may include puying any sums secured by u lien \vhich bhas priority over this
Security Insirument, appearing in courl, paying reasonable attorneys' foeos, and entlening onithe Property (o make
repairs,  Although Lender may take action under this parsgraph, Lender does nof have to da s,

Any smounts disbursed by Lender under this paragraph shall become  additional debt of Lorrower secured by
this Security Instrument, Unless Borrower and Lender sgree 1o other terms of payment, these rmounts shall bear
interest from the dais of disbumsement ot the Agreement mie and shail be payable, with interest, wxon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender orits ugent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condomnation. The proceeds of any award or cluim for damuges, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnution, arc
hereby assigned and shatl be puid to Lender,

In the ovent of & tota) leking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whethor or not then due, with any excess psid to Borrower. In the ¢vent of a partinl taking of the
Property, unless Borrower and Lender otherwise ugree in writing, the sums  sectired by this Sacurity Instrument
shall be reduced by the amount of the procesds multiplicd by the following fraction: () the total amount of the
sums #ocured immedialely boforo the taking, divided by (b) the fuir market value of the Property immodiately
before the tnking, Any bulance shall be paid to Borrower.

~ Ifthe Property is abandoned by Borrower, or if, after niutice by Lender 1o Borrower thal the condemnor offers o
make an award or sottlo & clelm for danuwgos, Borrower falld to respond to Lender within 30 days afier the dute the
notice s given, Londer ia authorized to collect and mpply the proceeds, &kl ilg option, either to restoration or repair
of the Property or to tho sums wecured by this Security Instrument, whether or not then due,
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Mortgage

9. Borrower Not Relensed; Forbenrnnee By Lender Not o Wadver,  Bxtonsion ol the time for payment or
maodification of amortizntion of tho sumk secured by this Security insteumont grunted by Lender 1o any  auccessor
in interest of Boreowoer ahudl not operatle to rojease tho  Habilityof the original Borrowoer or Borrower's successors  in
intorest.  Lendor shall not bo requiril to commones  procoedings  wgainkt any succossor  in intorest or rofuso to
oxtend time for puymont or otherwise modily amortization  of the sums securd by this Seeurity Instrument by
renson  of any depund  made by the original Borrower or Borrowor's successors  in interest, A waiver in ons or
more instances  of any of the tonmy, covesunts, condifons oc praviklons heroof, or of the Agrecmont, or any part
thoreof, shull apply to tho partieular (nstance or instunces and at the purtieular time or times only, and no such
waiver shall bo deomed u continulng waiver but all of the termis, covenanis, conditions and other provisiona of this
Security Instrumoent and of the Agroemoent shall survive and continue to remain in full forco and  offecl. No walvoer
shall bo asserted ngninst Londer wnlesd in writing signed by Londor,

10. Successors  und Assigns Bound;  Juint and Severmd Linbllity; Co-signers, The covenants  amd
agreoments  of this Sccurity Instrument  shall bind and benefit tho successors  and aswigns ol Lendor and Rorrower,
subject to P provesions of paragraph 15, ! therv is more thin one party o8 Borrower, each of Borrowoer's
covermnts  and pereoments  shall bu joint and sevoral.  Any Borrowor who co-signs thin Securlty Instrumont but
does not exectite o Agreomoent: (1) I8 co-signing  this Securily Instrument only {0 mortgago, grant and convey
that Borrower's ntorcat in the Proporty undor the teems of thin Socurity  [astrumonty (b) in not porsonally oblignled
to pay the sums escusel by thin Sceurity [nstrumont; and (e} agroos tht Londer and any other  Borrower oy
agreo o oxiend, modify, Yorbear or monke wny accommodntions  with regard 40 tho torms of this Seeurity Instrument
ur the Agreament without <nat Gorrowor's consent,

11, Loun Churges, [ftho/tuan secursd by this Security Instrumont is subject to a law which sols maximum loan
charges, nnd that luw is linully irovpreted so that the interest or other loan churgen  collected or to be collected in
connoction  with the loun vxceea w2 pormitied limitn, thea:  (w) any such [osn charge shull bo reduced by the
amount necessary  to reduce the cearge—to the permitted limit;and (b) any aunw nlready  collected from Borrowor
which exceeded permilted limits will be rofunded  to Borrower, Lender may chooss to make thie refund by
reducing the principal owed under the Agreoment or by making a direct payment to Borrower, 1fn rofund reduces
principul, the reduction will be treated we’ ow, partial propayment  without any proepuyment  charge under the
Agreoment.

12, Notices,  Any notice to Borrower provided furinthis Seourity  Instrumont shull bo given by dellvering it or by
mailing it by first cless  mail unless upplicable law reauires use of nnothor mothod.  The notice  shall be directed to
the Proporty Address or any other ndidross  Borrowoer dégigasiea by notice to Lender.  Any notice to Lendor shall be
given by first class mail to Lender's addreas stuted horsiii pr any other address  Lender designates by notics to
Borrower., Any notice provided for in this Security Tnstrumca?” shiall be deemed o huve boen given to Borrower or ¢

Lendar when given a4 provided in this parsgeaph,

13, Governing Law; Severablility. This Sceurity Instrumont shill to govemned by federal juw and the law of
[llinois. In the evenit that any provision or clause of this Security (Instiuwmont or the Agreoment conflicts with
applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisioas of this Security Instrument and the

Agreement are decliared 1o be severuble.

14, Assignment by Lender, Lendsr may masign nll or any portion of itd jotorest “wrounder and ils rights granted
horein and inthe Agreement to any person, trust, financial institulion or corporation” s _onder muy detormine snd
uport such assignmeont, such assignes  shull thuereupon succosd  to all the rights, inleeats and options of Lender
herein and in the Agresment, and Lender shall theroupon have no Further obligations or linhilile . trerounder,

15. Transfer of {he Property or u Bencficinl Interest in Borrower; Due on Sale, Iivi br any part of the
Property ar any intersst in itis sold or transferred (or ifa benoficinl intorest in Borrower is sold ~< \tmasforred and
Borrower is not a oatural person) without Londer's prior written conssnt, Lender may, at 5 option, require
immediate payment in full of alf sums sccured by Lhis Security Instrument.  Howevor, this option shall not be
exorcised by Lendur if exercise is prohibited by {eders! law as of the date of this Securily Instrament,

If Londer exercises this option, Lender shull give Borrower nolice of accolerution.  The notice shall provide
period of not less than 30 days from tho date the notice i delivered or mailed within which Borrower must pay =l)
sums secured by this Security lnstrument. IfBorrowor fulls to pay these sunw prior lo the oxpiration of this period,
Lender muy invoke any remedics permitted by this Securily Instrumoent or the Agreciment  without furthor notice or
demand on Borrowor.

16. Borrower's Right to Relnstate,  [FBorrower meots cortuin comlitions, Borrower shall huve tho right to have
enforcoment  of this Security [nstriment disconptinued  at uny time prior to the eniry of a judgment enforcing this
Security Instrument, Those conditions are that Borrower: (1) paye Lender all sums which then would be dus under
this Sccurity lustrumont and the Agreemont hind no accoloration occurred; (1) eures any dofault of any other
covenmals  or ugreements; (¢} pays all oxponses  dncurred in esforcing  this Sccurity nstrument, including, but not
fimited to, reasonnble  altornoys' fees; (J) takes such nction ne Lender may reagsonnbly  require 10 nasurs that the
lion of this Security Instrument, Lendor's rights inthe Property and Borrowoer's obligation lo puy the sums secured
by this Security Instrument shall conlinue unchunged; wnd (v) not use the providion more frequently. thun once
every five years. Upon reinstatement by Borrower, this Security Ingtrument and. the obligitions «securetd  herchy
shall remain fully offective vs ifno secelerstion hud occurred.  Howovor, this right o roinstate shall not apply in tho
caso of acceleration undor paragraph 15. T : ]
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17, Prior Mortgage, Borrower shall not be in default of any provision of any prior mortgage.

18, Accuerution; Remedies, Lendor shall give nolice to Borrower prior (o aceeleration  following: (a)
Borrower's fruud or malerial misropresentalion  in conneclion  with this Security Instrument, the Agreement or the
Bquity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment (erms of the
Agreement; or (¢} Borrower's sctions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to accelerution under Puaragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the defautt; (b) the uctivn required to cure the default; (c} a date, not less than 30 days
from the date the notice is given 1o Borrower, by which the default must be curcd; and (d) that failure w0 cure the
defauly on or before the dats specified in the nolice muy resull in accelerution of the sums secured by this Security
Instrument, foreclosure by judicinl proceeding and mule of the Property. The notice shall further inform Borrower
of the right to reinstate afler accelerution and (he right to sssert in the foreclosure proceeding  the nonexisience of
n defsult ar any other defense of Borrower to acceleration and foreciosure, Ifthe default is not cured on or before
the dute specified in the notice, Lender nt its option may require immodiate payment in fullof all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be eriitled to collect all expenses incurred in legal proceedings pursuing the remedies  provided in
this paragraph 18, inclv2ing, but not limited 10, reasonable attorneys’ focs mnd costs of title evidence.

18, Lender in Possestions, Upon scceleration vader Parngraph 1B or abandonment of the Property and at any
timo prior 1o the expimation. ofany period of redemption following judicial sale, Lendzr (in person, by agent or by
judiciully appointed recsiver) alw!l be entitled tc enter upon, take possession of, and manage the Property and {0
collect the rents of the Property iacluding those past due. Any rents collected by Lender or the receiver shall be
applied firat to payment of the coris- of management of the Property and collection of rents, including, bul not
{imited to, receiver's fees, premiums on receiver’s bonds and reasonable attormcys® fees, and then [0 the sums
secured by this Security Instrument.. 'd~thing hercin conisined whall be construed as constituting Lender a
morigages in possession in the mbsence of the taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 19, In the exercise of the pcwer: herein granied Lender, no liability shall be ssserted or enforced
agrinat Lender, all such linbility being expressly. waived and released by Borrower,

20. Relense. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Instrument.

21, Waiver of Homestead., Borrower waives all right Of homestead  exemption in the Property.

22, No Offsets by Borrower, No offset or claim that Leimwer pow has or may have in the future against
Lender shall relieve Barrower. from paying any amounis due Lnder the Agreement or this Security Instrument or
from performing any other obligations contuined therein,

23. Riders o this Security Instrument., 1f one or more ridess «re executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of erch uch rider shall be incorpomated into
and shall amend and supplement the covenants and agreements of this Sucunty Instrument as ifthe rider(s) wese
a part of this Security Instrument.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenanie. contsined in this Security
Instrument and in any rider{s) executed by Borrover and recorded with the Security Instruinent.

/”'L‘/ﬂnf//] : %

Michuel T. Flnharty
Z el A" {57——’
/

QZAYIRA

-Bourrower

‘Bormower

Space I3elow This Line Por Acknowlegment)

This Document Prepared By:
Equity Cradit Cent

nr
STATE OF JLLINOIS, / L County ss:

4//4/(/" ¢ \/ /A/:J Sld » & Notary Public in and for said county and stite, do hercby
cemfy thut _Michnel 4, Fl ¥a

personally known to me to be the same person(s) whose name(s) is (ure) subscn?l to the foregoing |nalrurnen|,'
appeared  before me this day in permson, and acknowledged that e signed and
delivered the snid instrument as Zﬁ /& frec and voluntary nct, for the uses and’} purposes therein sel forth,

e

. "‘! je! " ¥ day of L1997, /
PRESLY 015 7 / 2
%QXRI?I%M sme OF LN \eorces JutidLis)

s 02/28(96
My Commission fury Public /

z
First Chicago Bank of Ravenawood, Chicago, L. 60840




