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MORTGAGE

THIS MORTCACTE ("Security Instriment”} is given on MAY 22, 1992
The mortgagor is WORERT R. VERDEYEN AND MARCIA R. VERDEYEN, HUSBAND AND
WIFE

{"Buorrower”). This Security Instrument is given to
AMERIFED FEDERAL SAVINGS BANK .
which is organized and existing Giaaer the laws of THE UNITED STATES OF AMERICA . and whose address is
120 NORTH SCOTT STREED. WOLIET, I[LLINCIS 60431

("Lender™y Borrawer owes Lender the principal sum of
ONE HUNDRED TWO THOUSAMD ANDNG/100--wwemmm e e e e e e -
Dollurs (US4 102,000.00-=~-- Jee Fhibs Gl il evideneed by Borrower’s note dated the sime dite as this Secarity
lstrument (“Note"), which provides Tor monthly iy nents, with the full debt, of not paid erlier, due and pieyable on
JUNE 1, 2007 < This Seeority Tssircment secures T Lender: () the repayment of the deht
evidenced by the Note, with interest, and all repewals, extensions snd modificitions of the Note; (b the payment of all other
stns, with interest, advaneed smder paragraph 7 to prodest the seccety of this Securily Instrument; and (¢} the performance of
Borrowers covenants and agreements under this Sceurity Instrumenpanit the Note., For this purpose, Borrower does hereby
mortgage, wrant and convey (o Lender the following described property”lseiied in COOK
County, Hlinots:

LOT 223 IN TIMBERS EDGE UNIT 1IA, BEING A SUBPIVISION OF PART OF
THE NORTHEAST % QF SECTION 34, TOWNSHIP 36 NORTH . ~PANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ALLINOIS.

0
PIN #27-34-203-008 ()

&
ey
pra
@
()

which has e address of 17514 OAKWOOD DRIVE, TINLEY PARK, ILLINOIS 60477

{Sueet] 1Ciy!
Hlinois Property Address”);
noi ip Code roperty Address
ILLINOIS. Single Family - Funale Mue/Freddie Mac USIFORM INSTRUMENT Farm 3014 9990 (page | 0f & pages)
ITEM 1870 (W03} Grvay Likea Husiness Forms, Inc. I
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applicable Inw may specily Tor reinstatement) betore sale ol the Property pursuant to any power of sale contained i this
Seeurity fnstrument; or (b) emtey of a judgment enforcing this Secarity Imstrument. Those conditions e thal Birrower: (i
patys Lender alt swns which then would be due under this Sceurity Instrument and the Note as i no - aceeleration bl
oceurred; (b) cures any delanlt of any other covenants or agreements, () pays all expenses incurred i enforcing this Security
fnstrument, including, but not Hmited 0, reasonable attomeys” Tees; ad (d) takes such action as Lender may reasonably
recquire to assure that te Ben of this Security Instrument, Lenders rights in the Property and Borrower’s obligition to pay the
sums seeured by this Security Instrument shall continue unchanged.  Upon: reinstalement by Borrower, this Security
tstrunient and the obligitions secured hereby shall remain fully effecive as af mo acceteration had veeurred. However, this
right o reimstate shadi not apply in the cise ol sceelerition under pacagraph 17,

19, Sale of Note; Change of Loun Servicer, The Mote or i partial interest in the Nute together soith tis Secarity
listrumenn) iy be sold one ur more times without prior notice to Borrower, A wade may resull in s change in the entity
thnown as the "Loan Servicer™) that collects momthiy paviments due under thie Nole and this Security Instrument. There also
may be one ur more Changes of the Loan Servicer unrelated toasale of the Note. T there isachange of the Loan Servieer,
Borrower will be given written notice of the change i accordanes with paragraph 14 above and applicable taw, The notice
will state the name and address of the new Loan Servicer and the sddress to whsei payments shouled be made. The ntice will
o cuttain anyather idortmation reguiced by applicable L.

20, HaenedoweSutsinners, Borrower shadl not caie oe peroni e presenve, e disposalstotage, o telease ol any
Havvardows Substadces g orn tie Property. Bortower shall oot do, non atlow anyone el o do, anythig allecting the
Property il is i vioralomol any Environmental Law. The preceding taeo sertences shali notapply wthe presence, use, of
stotitge o the Property of Sl quantitios of Hazardous Substances thit are gencrally recognized t be appropriate th normal
residential uses and 1o maintenzace of the Property.

Bosroswer shall prompiy wive Lemfer writien notice of any mvesigation, chaim, demamb, fawsuit or other setion by any
governmental or regulitory agessy or private party involving the Property and any Hazardous Substanee or Lnvirominentad
Law of which Borrower i actoa) (vosdedpe. IV Borraser leams, oc is notilied by any governmental or regulatory
authority, that any removal or other senddation of sny Hazadows Subsimice alfectmg the Property i nevessary . Borower
shall promptly take all necessary remedial agions i accordance wath Envirommentai Law.

As wsed it s paragraph 20, “Hazardogs-Sshsturves” wre those substanves delined as e or azardons substinees by
Eavironmental Law amd the foliowing substances: gasoline, herosene, ather Tammble or toxic petroleum produets, tosiv
pesticices and herbickdes, volatile solvents, wateraly containing asbesios o tarmallehyde, and rchoaetive pateriils, A
ased i this paragraph 20, "Eavironmental Law ™ means tederal liws and Giss of the jurisdiction where the Property is focied
thirt relate o bealth, salety or eavironmental protection,

NON UNIFORM COVENANTS. Borrower ad Lender tresther covenant and agrec s nllosws:

A Acceleration: Remedies,  Lender shalb give notice S Boreower prioe (o aceeleration Tollowing Borrower's
breench of any envenant or agreement in this Security Insteuest that nel prior to aceeleration under paragraph 17
anless applicable taw provides otherwise). The notice shall speciiy:” @ the defaulty () the action reguired to cure the
defaults (¢) a ditde, not less than 30 days from the date the notice’is given o Burrower, by swhich the defuult must he
cured; and (¢ that Fuilure o cure the defaull on or befure the datespecilied in the notice may resudtin aceeleration of
the sims secured by this Seeurity Josteoment, foreclosure by judicial proceeting md sale of the Property, "The notiee
shall further inform Boreower of the right to reinstate aliee aeceberitingensad the vight to asserl In the foreclosire
procecding the non-existence of a default or any sther defense of Borrower duipeeeleration and foreclosare, I the
defanlt bs not cured on or before the date specified in the notice, Leades al Hs optios may reguice immedinte payment
in Tull of @il sums secured by this Security Tostroment withoul fuether demand und may foreclase this Security
Instrument by judicial proceeding. Lender shall be entitled (o collect alf expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees und Costs of title evidence,

22, Relense,  Upon payment of all sums secured by us Secunty Instrument, Lendei bt elease tis Seeanty
tosteurent without cliarge o Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestein] exemption i the Propeny.

Form A4 W90 (page 5 of'ts pages)
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periods that Lender raguires, Fhe insurance carrier providing (he insuraiee shall be chosen by Borrower subject o Lembers
approval which shal? won be unreasonably withheld, 1F Borrower fuils 1o maintain coverage deseribed above, Lender may, m
Lenders wption, ebtain covernge o prodeet Lender’s rights in the Property in iccordance with paragraph 7.
Allinsurance polivies and renewals shall be geceptable 1o Letder and shadk include i standird mortgage chiuse, Lender
shall have the right o hld the policies and renewabs 15 Lender requares, Borrower shall promptly pive to Lender alt receipts
ul paid prentimes and winewil sutices. Inthe event of loss, Borrower shadl give prompt notice 1o the insuranee catier and
Lender, Lemder may ke prool of Toss if not madde pronpily by Bormmower,

Eintless Lender and Borrower etherwise iatree in writing, insuranee procecds shiall be applied 1w restoration or repaic of
the Property damaged, it the restasation or cepor is eeonomicidly teastile e Lendess secunity s ot fessened. [F the
restoration or tepaie s ol econtonneally feasible or Lendets seearity would e fessened, the insaranees proceeds shill be
applicd o the sunns seeured by this Security Bostrunient, whether e not then dues with any exeess paid to Borrower, 1f
Hurrower whandons the Property, or does not amswer within 3 days o nebce frome Lender that the insurance carrier has
ollered W settle aclaim, then Lender iy collect the insuranee provesds. Lendey s use the proceeds to repair o restore
the Praperty or o pay suns seenrad by this Security lestrunent, swhether or not then due. The 30-day period will hegin when
the notice is given,

Uinless Lender and Borrower otherwise agree inowriting, any applivation of proceeds to principal shall not exiead or

postpone the didute of the wonthly payments referred 1o in par: n.l.npln Fand 2 or change the wnount of the pavients, If

aner paragraph 21 e Property is .uquuui By Lander, Borrower™ oght to any insuranee padicies and procecds resulting
fronm darmagee o the Boperty prioe to the aegquisition shialt pass o fender to the exient ol the sims secured by this Security
nstreement imgedingels panor o the aoguisiicn,

6, Occupaney, Pressevation. Maintenunce and Protection of the Property: Borrower’s Loan Application;
Lenseholds, Borrower shaliocpy, establish, and use the Property as Borrowers principal residence within siay diys alter
the execution of this Security Tadarment and shall continue to oceupy the fropeny s Borrowers prigcipal tesidence Ter
st one yenr after the dire o Overpaney, unfess Lender othersise apnees i oweiting, which consent shidl oot be
unu.:wn.\hl‘, withledd, or widess exiermine circimmnstiees evsUwhicl e beyad Hormowers conteal, Bovroseer shadl no
destioy., dimage or impain the Propeny ) sfow e Propaty o deterorate, o commtl waste on the Propeay. Horrower shill
be dndefadt il any forfeiture action or procyeding, whether covil or erinnimsl, s began that o Lenders goud fah judginen
could result i Torleiture of the Property oretbasw ise materiahly foguie the len created by this Seeunty istoinnent o
Cenders secunity aterest, Borrower jay cure sicbacdefanltand sestate, s provided s pargraph 18, by cinisigg the action
o proceedimg o be dismissed wath g oralisg that, @en/@r's pood fasth detenminstion, precludes Torfesure ol e Boggower’s
interest i the Fropessy or ather isiterial impsizment™CEihe e created by thas Secaity Instrmnent or Leaders seeurity
mterest, RBorrawer shadl also beoan defaudt 18 Borsower Dl the Toan applivation: process, mave materiably fabse or
inaeeurate formation o statements 1o Lemder e failed o peaysde Leader wah any suterial information) iy connection with
the loan evidenced by the Note, including, but oot Timited o sepresentations concerning Bogrowers oceapaney of the
Property s o principad residence. B dis Security Instranenn is onaufessehald, Borrow e shadl comply widh all the provisions
of the dease. 1 Borrower aeyuires fee title 1o the Property, the leisehatdagd the fee title shidl not merge unless Leoder agrees
I ”IL’ nerges in \HlllllL

7. irotection of Lender's Rights in the Property. 11 Benoede Tailsto perform the covemants and apreciients
contained e ais Security Bstronen, o there s i el proceeding that nbay spmlicaatly affect Lenders vights e the
Property tsuch as aprocecding in banhruptey, probate, foe condeamation or forrcibde or to enforee inss or regnlitions), then
Lender piy Qo and pay tor whatever i necessaey o protect the vaidue of the Propetvand Leaders rigls in the Propeny,
Lender™s aetions may include gaying any surns secured by fien which has proionity ederdis Secunily Instrament, appearing
i couet, paying reasonable storness” fees sod entering on the Property o make repaits] Alough Lender may ke action
ander this paragraph 7, Lender does it hase to do s,

Any amounts dishursed by Lender under this paragrapl 7 shall hecome additional debr o0 Borrower seeured by this
Seeurity Instrment. Unless Horrower and Lender agree o other teems of payment, these mountskallsear interest from the
dite of disbursement w the Note rge and shdl be paaable, with interest, apon motice from: Lender e dormower regquesting
[y L

8 Mortgage Insurance, 3 Lender required mortpage ssunnee as o condition ol niding the weapSecial by iy
Security hstrument, Borroser <dadl pay the presmaans aequred oaoaaton e monigage asarnce i eilecr L o any
reisont, the motgage sy coverage sequined by bemder Bpses o ceases o he e elieet, Bomwer shialt pay the
premuns reguited W obtain coverage substantislly equivalent e the modgage msarnee previously i effeet, at a cos
substantially equvalent to the cost o Horower ol the maortgage msavanee previousty inoeffect, trom o allemare mor g
insurer approved by Leader. T substintislly equivident piortpage msuranee coverage s notavaidable, Borrower slall pay 10
Lender each munth o sum egual o one-gweith of the yearly mortgapge msirance premim ey paid by Boower when the
instrnee coverige fapsed orceased o e ineflect. Lendes wall acvept, wse and cetinn these payiments iy i boss reserve o tiea
of 1 srtgage insuraice, Loss resersve payinents may me Josger berequived, an e option of Leader, iF mortgage insranee
coserage Ga the sunount snd Toe the period that Lemler regoiives) provided by ansisurer approved by Lender again becomes
availuble and s obtained. Borrower shall pay the premiums reguired to matmain mortgage insuraoce inellect, or o provide o
loss reserve, untid the requirement tor mortgage insurinee eids inaccondance with wny swritten agrecinent etween Borrower
and Lender orapplicable L,

9, lospection, Lender or s agent may ke setsonable eatries upon amd inspections of the Property. Lender shal?
give Borrower notice at tie thne of or prior o an inspection specilving reasonable cause For the inspection.

1L Condemmation, The proceeds ul any award of claim Toe damages, diveet or consequentisd, ineonnection with any
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