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PREFERRED LOAN 1332 204 A1 56 92391201

Ref, No.: 28002054371 . May a2
THIS MORTGAGE ("Mortgoge®) is made this T dayof o 19 ) between
Morigagor, John F. Ripp divorced and not since remarried , and Mary A, Ripp divorced and not since
remarried ("Borrower™) apd the Mortgagee, Citibank, Federal Suvings Bunk, a corporation organized and existing under the
laws of the Uniied States, One South Dearborn Street, Chicapo, IHinois 60603 ("Lender*).
WIHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 6,000.00, which indebledness is evidenced by
Borrower's note dated May 21, 1932 and extensions and rencewals thercal (herein "Note®),

providing lor mo
payable on H

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
atl other sums, with interest thereon, advanced in accordance herewith the protect the sceurity of this Moerigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant and
convey to Lender the following deseribed property located ia the County of Cok, State of {llinois;

SEE ATTACHED LEGAL DESCRIPTION & 7 é ),

P.LN. N0, 07-27-102-019-1398

which has the address of 725 Lomerick Lune 1D, Schaumburg, IL 60193 (herein "Property Address™);

TOGETHER witiail the improvements now or herealter erected on the property, und all casements, rights,
appurtcaances und remtsallotwhich shall be deemed o be and remain a part ol 1he properiy covered by this morigage; and all
of the foregoing, together withwaid property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafer referred
toas the "Properny.”

Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right 1o morigage, grani
und convey the Property, and Lthattie Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend gepcrally the title 10 the Property aguinst all ciaims and demands, subject to cncumbranees

ol record.

Uniform Covenants, Borrower and Lenser covenant and agree as folows:

1. Puyment of Principal und Interest. Borrower shall promptly pay when due the principul and interest indebtedness
evidenced by the Note and late charges as providd in the Note,

3. Applicution of Puyments, Unless applicabielaw provides otherwise, all payments received by Lender under the Note
and paragraph | hercaol shall be applicd by Lender fiencra interest payable an the Note, and then w the principul of the Note.

3. Prior Movigages nad Beeds of Trust; Charegess Llens, Borrower shall perform all of Borrower's obligations under any
mortguge, deed ol trust or other seeurity agreement with'a tiern which has priority over this Maortgage, including Borrower's
covenants 1o make payments when due, Borrower shall pay or cause 10 be paid all taxes, assessments and other charges, fines
and imposiiions attributable 10 the Property which may ataina priority over this Mortgage, and leaschold paymenis or ground
rents, if any.

4. Hnzued losurance, Borrower shall keep the improvemesisaow existing or hercafter erected on the Property insured
apainst loss by fire, hazards included within the term "extended coverapehaind such other hazards as Lender may require and in
such umounts and for such periods as Lender may require.

The insuranee carrier providing the insurance shall be chosen by Bosiower subject 1o apporoval by Lender; provided, thut
such approval shall not be unreasonably withheld, All insursnce policies ang renewnls thereof shall be in a form asceeplable 1o
Cender and shalt fnctude a stndard mortgage clause in favor of and ina formaceepiable o Lender, Lender shall have 1he right
to hold the policies and reaewals thereof, subject 1o the terms of any mortgage, dzcd-of trust ot other security agreement with a
Lien which has priority over this Morigage.

in the cvent of loss, Borrower shall give prompt notice o the insuregnce carricr zad Lender. Lender may make proof of
loss il not made promplly by Borrower,

(£ the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witin 30 duys from the date nutice is
mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benelits, Lender is authorized (o
cotlect and apply the insurance proceeds at Lender's option cither 1o restoration or repair of the Property or 1o the sums
secured by this Morgage.

5, #reservation snd dMalntengnce of Property; Leaseholds; Condominiumy; Planned Unit Develcpments. Borrowcr shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration ofthe Property and shall
comply with the provisions of any lease if this Mortguge is on a ieaschold. If this Morigage is on a unit in s condominium ora
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or cavenants crealing or
governing the condominium or planned unil development, the by-laws and regutations of the condominium or planned unit (M~
development, and constituent documents, b K

6. Protection of Lenders Security, I Borrower fails to perform the covenants and agreements contained in this Mortgape, £
or ifany action or proceeding is commenced which materially alfects Lender’s interest in the Property, then Lender, at Lender's{ >
aption, upon notice W Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, andpa
take such action as is necessary (0 protect Lender's tnterest, If Lender required mortgage insurance as o condiljon ol makings 3
the loan sceured by this Mortgage, Burrower shall pay the premioms required to maintain such insurance in effect until suchD
time as the requirement for such insurance wrminates in acvordance with Borrower's and Lender’s wilticn agreement oga
applicable luw,

Any amounis disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note raie, shall become
additional indebtedness ol Borrower sceured by this Mortgage, Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercofl. Nothing contained in this
paragraph 6 shall require Lender 1o incur any expense of lake any action hercunder,

7. Inspection, Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
thut Lender shadl give Burrower natice prior 1o any such inspection specifying reasonable cause thercfore related 1o Lender's
interest in the Property.

8. Condemnution. The proceeds of any award or claim for damages, direet or consequential, in conhectjon with any
condemnation or other taking of the Property, or part thereol, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject 1o the werms of any morigage, deed of trust or other sccurily agreement with a lien which

has priority over this Morigage.

athly j)lj)smlllp‘l(l):_}\ls ol princtpal and interest, with the balance of indebtedness, if not sooner pdid, due and
May® 27, ¢ \
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111 WEST WASHINGTON 3T

ORDER NUMBER $-8965198

LEGAL DESCRIPTION:

UNIT 10, 725 LIMERICK LANE OF THE LAKEWOOD CONDOMINIUM, AS DELINEATED ON PLAT OF
SURVEY OF A PART OF LOT 16131 IN SECTION 2, WEATHERSFIELD UNIT 16, BEING A
SUBDIVISION IN THE NORTIMWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS; WRICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT "8" TO DECLARATION Of CONDOMINIUM MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED MAY 30, 1979 AND KNOWN AS TRUST NUMBER 46656,
RECORDED TMTWE OFFICE OF THE RECORDER COF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 25252295 AS AMENDED FROM TIME TO TIME; TOGETHER WITH A PERCENTAGE
OF THE COMMOM =LIMENTS APPURTENANT TO SAID UNIT AS STT FORTH IM SAID DECLARATION,
AS AMENDED FROM.7I)IF TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN
ACCORDANCE WITH AMINUFD DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TO SAID
DECLARATION  AND TOGETMCR WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS ARE FILEDGi KECORD, IN THE PERCENTAGES SET FORTH IN SUCH AMENDED
DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED DECLARATION AS THOUGH CONVEYED

HEREBY.

kN
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9, Borrower Not Relefised; Forbeliranee By Lender Not u Yalver, ension of 1t ayment or modification of

amartization of the sums seeured by this Morigage granted by Lender 1o any suceessor in interest of Borrower shall not operate
to release, in any maaner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be
required to commence procecdings against such successor or refuse to extend time for payment or otherwise modily
amartization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forebegrance by Lender in exercising any right or remedy hercundcer, or otherwise afforded by
applicable law, shall not be o waiver of or preclude the exercise of any such right or remedy.,

10, Suceessors and Assigns Bouad; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject o the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-sighs this Mortgage, but does not exceute the Nole, (a) is co-signing this Mortgage only to morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mertgage, (b) is nol personatily liable on
the Note or under this Morwgage, and (¢) agrees that Lender and aay other Borrower hereunder may agrec to extend, modify,
forbeur, or make any other accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Martgage as to thai Borrower's interest in the Property.

11. Notice. Except for any notice reguired under applicable law 10 be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgage shall be given by delivering i1 or by mailing such notice by centilied mail addressed 1o Borrower al
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certilicd mail 1o Lender’s address stated hercin or to such other address as Lender may
designate by notice to Borrower as provided herein, Any notice provided for in this Morigage shall be deemed Lo have been
given wo Borrower or Lender when given in the manner designated herein,

L2, Governlag Law; Severability, The state and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Propuity is located. The foregoing sentence shull not Limit the applicabitity oif Federal law 10 this Mortgage. In
the event that any reovision or cliause ol this Morgage or the Note conllicts with applicable law, such conflict shall not affec
other provisions of tHis Hdortgage or the Note which can be given ellfect without the conflicting provision, and 1o this end the
provisions of this Morgpage and the Note are declared o be severable. As used herein, "costs”, "expenses” and "stiorneys' lees”
inciude all sums to the extZornot prohibited by applicable law or limited herein.

13, Borrower's Copy. Eocrower shall be furnished a conformed copy of the Nuate and of this Mortgage at the time of
execution of afier recordation‘acrent,

14, Rebabilitotion Loan Apresment. Boreower shall fulfitl all of Borrower's oblipations under any home rehasbilitation,
improvement, repair, or otherioan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
reuire Borrower 1o exeeute and ddriverto Lender, ina form acceptable to Lender, an assignment of any rights, clulins or
defenses which Borrower may have agafast parties who supply tabor, materials or services in connection with improvements
muade to the Property.

15, Trunsfer of the Property or u Henellclul Interest in Borrower, If all or any part of the Property or an interest in it is
) sold or transferred (or if a beneficial interest in/gurrower is sold or transferred and Borrower is not a natural person) without
s Lender’s prior written consent, Lender may, 24 s option, require immediate payment in {ull ol all sums secured by this

Morgage, However, this option shall not be exarciied by Lender if exercise is prohibited by federal fuws as of the date of this
Mortgage.

It Lender exercises this option, Lender shall give Bovrower notice of acceleration, The notice shall provide a period of
not less than thiny (30) days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails 10 pay these sums pricrac the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand or Borrower,

NON-UNIFORM COVENANTS, Borrower und Lender lunier/covenant and agree as {ollows:

£6, Accelerution; Remedles, Excepl as provided in paragrapi 2§ hereol, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender
privr to acceleration shall give notice to Borrower as provided in paragiaph Ll hercol specifying: (1) the breach; (2) the actlon
required o cure such breach, (3) a date, not dess than 10 days from the dare thie notice is muiled to Borrower, by which such
breach must be cured; and (4) that [ailure (o cure such breuch on or belore vae date specified In the notice may result in
avecieration of the sums secured by this Mortgage, foreclosure by judicial pioteading, and sale of the Property. The notice
shall further inform Barrower of the right to veinstate after acceleration and theoright 10 assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to aceeleration and foreclosure. 1 the breach is not cured on or
before the date specified in the notice, Lender, at Lender's oplion, may declare all ol tae sums secured by this Mortgage 1o be
immediately due apd payable without further demand and may foreclose this Morigage by jucicial proceedings, Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limied o reasonable attorneys’ fees and
vasts of documentary evidence, abstracts and title reporis,

17, Borrower's Right to Reinstnte, Notwithswanding Lender's neeeleration of the sums secarid by this Morigage due 10
Borrower's breach, Borrower shall huve the right to have any proceedings begun by Lend<rivn enforce this Morigage
discontinued at any time prior 1o entry of & judgment enforcing this Mortgage i (o) Borrower prys-Lender all sums which
would be then due under this Morigage and the Note had no acceleravion occurred; (b) Borrower'cures all breaches of any
other covenants or ngreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonadlewipenses incurred by
Lender in enforcing the covenants and agreements ol Borrower contained in this Mortgage, and in enforaing Lender's remedies
as provided in pacagraph 16 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action
as Luepder may reasonabiy require (o assure that the licn of this Mortgage, Lender's interest in the Property and Borrower's
obligution 1o pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and cure by Barrower,
this Mar(gage and the obligations secured hereby shall remain in full force and effect as if no acceleration had ogcurred.

- 18, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Barrower shall, prior wo acceleration under paragraph 16 hercof or abandonment of the
Properly, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 16 hercol or abandonment of the Property, Lender shal) be entitled (o have a
receiver appointed by a court to enier upon, take possession of and manage the Property and to collect the reats of the,
Property including those past due, Al rents collected by the recciver shull be applicd first 10 payment of the costs ()PQ
management of the Property and colleciion of rents, including, bui not limited to, recejver's fees, premiums on receiver’s bonds$ <
and reasonable nttorneys’ fees, and then 1o the sums seeured by this Morigage. The receiver shall be lable 1o secount only furc:
thase renis actually received,

19, Releuse, Upon payment ol all sums sccured by this Morigage, Lender shail release this Morigage without charge m?
Borrower, Borrower shall pay all costs of recordation, il any. 2

20, Yaiver of Homesteud. Borrower hereby waives all right ol homestead exemption in the Property. ot
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the halder of any morigage, deed of Lrost or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on pape one of this Morigage, of any default

under the superior eneumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREQOF, Borrower has executed this Morigage.

\1ur|§,ugor Mhry Ripp

Statc of Hinois o
County of A } SS
{, the undersigricd. 2 Notary Public in and [or said County, in the State aforesaid, DO HEREBY CERTIFY that John F,

, the
Ripp , divorced and pot since remarried personally known to me (o be the same person whose names are subscribed 1o
the foregoing instrument;appeared before me disis duy in person, and acknowledged that they signed, sealed and delivered the
suid instrument as their Treeanl voluntary act, for the uses und purposes therein set fortl, including the release and waidver of

the right of homesteud,
Given under my hand and ofivial seal, this

A day of O .

. ) \
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Commission Expires: i G g aé e { (f/c//f/ﬂ /';:{/%7‘»‘#’?7/3;’:5)

Spuce Betow This'Line Reserved For Lender snd Recorder -.
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MO TARY PURLIC
ry Public, State of lljinois "C ,::mmm!on Expicss 1/09/94

My Cammission
Expires 4/10/93 ‘

10216025
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