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‘This Instrument was prepured by:

RebNo: 921061722480 One South Dearbarn Street
(444-115-D169) Chicago, lllinois 60603
THIS MORTGAGE ("Moztgupe™) is madethis_21 ST day of MAY 19 92
between Mortgagor, Jeffrey B, Hinch single never married (hercin "you,” "your” or “yours”) and the Mortgagee,
Cltibunk, Fedeenl Savings Bunk, a corporation organized and existing under the Lnws of the United States, whase address is
One South Dearborn Street, Chicago, Hlinois 60603 (herein "we,” "us™ or "our”).
WHEREAS, Jeffrey B, Hinch is (are) indebted o us pursuant to a Prefeered Line Account Agreement ("Agreement”)
ol even date hereof, in the principal sum of .88 36,500.00 , (Burrower's "Credit Limit"} or sa much of such principal as
may be wdvanced and outstapding, with interest thereon., The Agreement provides for advances ta be made for seven (7) years
from the date hereol (the "dreaw period™). We may, in our soic discretion, extend the draw period for an additional seven (7)
vears, The draw peried will be fullowed by an additional period ol seven (7) yeors (the "repuymunt period”). "The Agreement
provides tor periodic monthly installment paymenis of (a) principal ol VSdth of the principal bulance ouistanding und unpaid
as of (i) the date af the most recent advance 10 you thereunder for billing eycles beginning during the draw period or (ii) the
« peginning of e firs! day of the repayment period {or any billing cycle beginning during the vepayment period; and (by interest,
aptional credit lire and/or disabilily insurance premiums, and miscellaneous Tfees and charges until the end of the repayment
period; all such sufiis, if not sooner paid, being duce and payable fourteen (14) years from the date hereof, or, if we have
extended the druw pediod wenty-one (213 years from the date hereof, the ("Matority Date").
To secure to us: () the repayment ol the indebledness evidenced by the Agreement, with interest thercon, the payment
ol all other swns, with igrest thereon advanced in accardanee herewith to protect the seeurity ol this Morigage, and the
performance of the covenimsand agreements of you herein contafned; (b the repayment of any future advances, with interest
thereon, made by us pursuant to saragraph 7 hereof (such advances pursoint 1o paragruph 7 hereofl of principal made after the
date hereal being referred 1o ay™hrdre udvanees™); (€) any "Lonns” (advanees of principal after the date hereol) as provided for
in the Agreement (it being the inteation of you and us that ail such Loans made after the date hereal enjoy the same priority
andd seeurily herehy created as Han suclLoans had been made an the date hereol);and (d) the performaned of your coveninis
and agreements under this Mortgage and the Agreement secured hereby, For this purpose, you do hereby morigage, grant,
convey and warrani (uatess you are an fninols laed trust, in which case you morigage, grand, convey and quit claim) (0 us the
following described propery ¢ "Property” ) logated in the Coumy of Cook and Stute of Ninois:

SEFATTACHED LEGAL DESCRIPTION

P

.

LN, No. 1: 17-03-2006-063-1189 PROPERTY ADPRRESS: 1150 North Lake Shore
LN No 2 Chicagn, IL 60611

You covenant thut vou are luwlubly seized of the estate bereby conveyed and have the right to mortgage, grant and convey
the Property and that the Property is unencumbered, except for zncumbrances of record. You, unless you are an Hlinots land

trust, wareant and will defend generally the tite 1o the Propertyapanst all elaims and demands, subjecet to any encumbrancees of
record.

Covenms, You and we covenant amd agree as follows:

1. Payment of Principal and Interest. You shall promptly paywlien due by the terms of the Agreement the principal
of and interest accrued an the indebtedness evidenced by the Agreemersoogether with any other fees, charges or premiums
insposed by the Agreement or by this Morigage,

2, Line of Credit Loan, This Morgage seeures o Line of Credit Loan Agrediient. You will enjoy access to that Line of
Credit during the first cighty-live (83) billing cycles or, il we extend the draweaipd, the 1irst one hundred sixty-nine (169)
hilling vycles.

3. dgreed Periodic Payvments, During the term herceol, you agree o pay on opfefore the payment due date shown on
cacti periodic Billing Stitement the Minimum Payient Due for that Billing Cycle (each Billing Cycle will be approximaiely one
maonth). The payment due date for cach Billing Cycie is approximately twenty-five (25) days uhier the close of the Billing Cycle,

If, on the Maturity Date, you still owe amounts under the Agreement, you will puy those paaaunts in full on the Maturity
Dale,

4. Finance Charges, You agree to pay interest (o "Finunee Charge”)y on the Quistanoing @oncipal Balance of your
Preferred Line Account as determined by the Apreement. The rate ol interest ("Aanaul Percentage Jade™y may vary monthly
but will not exeeed 25,04 per annum,

s. dpplication of Payments. Unless applicable law provides otherwise, all payments reccivad by us under the
Agreement and this Mortgage shall be applicd as provided in the Agreement,. Charges incurred pursuant G paragraph 7 hereol
will be treated as Finance Charges for pucposes ol application of payments only.

6. Charges; Lieny, You shall pay all taxes, ussessments, charges, fines and iimpositions auributable 1o the Property
which may attain priocity over this Mortgage, and leaschold payments or grounds rents, irany, You shall promptly furnish 1o us
receipts evidencing these paymenss,

7. Protection uf Our Rights (n the Property; Mortgage Insurance. it vou fail o perform the covenants and
agreemuents contained in this Mortgage, or there is o legal proceeding that may significantly alffect our righis in the property
(such as a proceeding in bunkruptey, probate, for condemnation or 1o enforee laws or Regulations), then we miy do and pay for
whittever is necessury 1o protect the vadue of the Property and our rights in the Property, Our action may include paying any
sutns secured by a lew which has priority over this Mortgage, appeiring in court, paying reasonable atturneys® fees and entering
on the Property o make repairs. Although we may tuke action under this paragraph 7, we do not have 1o do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours seeured by this Mortguge.
Unless you and we agree to other terms of payment, these awmounts shall bear interest liom the date o disbutsement at the rate
provided in the Agreement and shuall be payable, with interest, tpon potice from us 1o you reguesting payment,

8. Borrower Not Released; Forebearance by Us Nut a Waiver, Exiension of the draw period or the time for
payment or madification of amortization of the sums secured by (his Moriguge granted by us to any successor in interest of
vours shall not operate Lo release the fiability ol the original Preferred Account Holder's or vour successor in interest, We shall
not be required to commaence proceedings against any successar in interest or eeluse 1o extend time for puyment or otherwise
modily amortization of the sums seeured by this Mortpage by reason of any demand made by the original Account Holder of
Account Holder's successors ininterest, Any forebearance by us in exercising any vight or remedy shadl not be w waiver ol or

preciude the exercise of any right or remedy.
NMORTEGAGE (1)

BOL 5

Cibany, IFedecal Savings lank 3 CTINHAKK COPY: Horm PLA3010147)
Uine Saath Deartorn, Chivago, non e}

5

LOTIGET




UNOFFICIAL COPY




TRACT INDEX SEARCH

Legal Description (Continued):

UNIT HUMBER 19G, A3 DELINEATED UPON SURVEY OF LOT 1 IN ¥.E, DORMAN'S SUEDIVISTON OF LOT 1
(EXCEPT THE WEST 490 FEET THEREOF) IN THE SUBDIVISION OF THE NORTH HALF OF BLOCK 1 OF THE
CANAL THUSTEE'S SUBRDIVISION OF THE SOUIH FRACTIQHAL QUARTER OF SECTYON 3, TOWNSHLIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUWTY, ILLINOIS; AND ALSO:
SUB-LOT 1 (EXCEPT THAT PORTION THEREQER CONVEYED TO THE CITY OF CHICAGO FOR ALLEY PURPOSES
8E DEEDS RECORDED AS DOCUMENT NUMBER 3115419 AND 3293926) IN THE SUBDIVISION OF LOT 29 IN
HEALY'S SUBDIVISION OF THE SOUTH HALF (EXCEPT THE WEST 132-1/2 FEET THEREQF) OF BLOCK 1 IN
THE $SUBDIVISION BY THE COMMISSIONEKRS OF THE ILLINOIS AND MICHIGAN CANAL OF THE SOUTH
FRACTIONAL QUARTER OF SECTION ¥, TOWNSHIP 39 NORTH, PANGE i, BAST QF ‘IHE THIKD PRINCIPAL
MERIDIAN, I[N COUK COUNTY, ILLINQIS, WHICH SURVEY 18 ATTACHED AS EXHIBIT A TO DECLAPATION OF
CONDOMINIUM CWIEROHIP MADE BY AMAGALMATED ‘TRUST AMD SAVINGS BANK, AS TRUSTEE, UNDER TRUET
AGREEMENT DATED JUre 15, 1977 AND KNOWN AS TRUST NUMBER 1150, RECORDED IN THE QFFICE OF THE
RECORDER OF DEEDS Q7 COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 24189539, TOGETHER WITH AN
UNDIVIDED 140 PERCENI™ MWWISREST TH THE PROPERTY DESCRIBED IN SAID DECLAPATION OF CONDOMINTUM
AFORESAID (EXCEPUING THE WNITS AS DEFINED AND SET FORTH IN THE SAID DECLARATION OF
CONDOMINIUM AND SURVEY) FIEREINAFTER "PROPERTY", TOGETHER WITH ‘THE TENEMENTS AND
APPURTENANCES THEREUNTQ BELUNGIIG.
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9, Succesyor and Axvigns Bound; Joint amd Several Liability; Co-Signers. The covenanis aud agreements ol this
Martgage shatl bind and benelit the suceessors and assigns of you and us, subject 1o the provisions of paragraph 12. Your
covenunts and ugreements shali be juint and several. Any Mortgagor who co-signs this Mortgage but does not execute the
Agreement: (a) is co-signing this Mortgage enly 1w morngage, grantand convey that Muortgagor's interest in the Property under
the terms of this Mortgage; (b) is not personully ubligated to pay the sums secured by this Mortgage; (¢) does not have access (o
the Line of Credit; and (d) agrees that we and any other Mortgagor may agree 1o extend, modify, forehear or make any
accommodations with regard 10 the terms ol this Mortgage or the Agreement withoul that Morigagor's consent. Such o
Motgagor s identificd below by executing this Muortpage as an "other owaer™ of the Propeety.

1, Prior Mortgages. You covetant and agree (o comply with all of the werms and conditions and coveaants of any
mortgage, trust deed or similar security insteument affecting the Property which has ornay have privrity over this Morigage,
including specifically, but notlimited w, timely making the payments of principal and interest due thereunder, Your failure 1o
muke such payments or Keep such terms, conditions and covenanis as provided for in such prior morigages, trust deeds or
seeurity agreements shal! constitute o defautt under this Morigage, and we may invoke the remedies specified in paragraph 14
hereof.

L1 Defaude.

(i} The occurrence of any of e following events shall constitute a defouli by you under this Mortgage: (1) failure to pay
when due any sum of maney due under the Agrecment or pursuant (o this Morigage; (2) your acvon or inaction sdversely
alleets our seeurity for the Agreement or any right we may have in that seeurity; (3) you gave or give us any false or materially
misleading information in connection with any Loan o you or in your application for the Preferred Line Account; {4) title 10
your hame, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you die.

(b) {f you ars in default under the Agreement or this Mortgage, we inay terminitie your Preferred Line Accound and
require you Lo pay itmmediately the principal balagoe outstandiag, any and all interest you may owe on thal smount, together
with all'other fees, eastsor premizms charged 10 your account. “The principal balance omtstanding under the Agreement after
defautt shall continue(toascrue interest until paid at the rate provided for in the Agreement as i no defaull had oceurred. In
addition o the right 1o /Eroninate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event’oia dofault, we shall have the right o refuse ta make additonal Loans 1o you under the Agreement
(reduce your Credit Limin. e refuse to make additional Loans to you after defauly, but do not ferminaie your a4ccount, you
must notily us in writing if yod wauld like 1o obwin further Loans and can demonsirate that the condition that led to the
default no longer exisis.

12, Transfer uf the Propesv, 11 all or any partof the Propenty, ot an interest therein is sold or translerred by you, or if
the beneliciat izterest, or any pact ther2op inany fand trust holding ttke to the Property is assigned, sold or transferred, or il
vou or the title holding trust enter into Ardcles of Agreement for Deed or any agreement for instsliment sale af the Property
or the benelicial interest in the title holding nd trust, without our prior writien consent, excluding: (a) the creation of a
purchase money seeurity interest for househinld wppliances; (b) a trunster by devise, deseent or by aperation of law upon the
death of a joint tenant; or (¢) the grant of any cascnold interest ol three (3) yeurs or less not contuining an option to purchase,
we ray, it our option, declare all sums seeured byafos-Aortgage 1o be immediately due and payable.

£3. Right to Reduce Line of Credit, We nviyaeduce your Credie Limit or suspend yous ceedit privileges (refuse to
make additional Lownsy iz (o) the vitlue of the Praporty deops signiltcantly beluw the appraised vadue upon which the
Agrecment was based; (by a material change in your Bincise Groumstinees gives us reason Lo believe that you will not be able
to make the required paymenis; () governmental action precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely aftects vur wies priority such that the value of our seeurity interest falls below
1206 of your Credit Limit; (d) we are notificd by our Regulaten” Agency that continuing 1o make Loans copstitutes an unsalc
and unsouad practice; or (¢) you are in default of any materisl <blgetion under the Agreement. [Mwe refuse to make further
Loans to you, but do not terminate your Preferred Line Account/you must notily us in writing i you would like o obtain
further Loans and can demonstrate that the conditions that gave us the/rigin w refuse to make further Loans has changed.

14, Acceleration; Remedies. Upon a Delault by you under this Martgage, we, at our option, may require immediate
payment in full of ull sums secured by this Mortgage without further demead and may forectose this Mortgage by judicial
procecding. We shall be entitled 1o collect all expenses incurred in pursuing tap remedies provided in this puragraph 14,
inciuding, bul not limited to, reasonable auorneys' fees and costs of Litle evidence,

(eontinued on page 3)
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yuwaive alt right of homestead sxempiion in the property,

Dated: 5 =262

D R

Mot g:.gﬁ(l.?ﬁ'rcy B. Hinch’

State of ineis } gS
County of oo o

I, the undersigned, a Notry Public in and lor said County, in the State sforesaid, DO HEREBY CERTIFY that Jeffrey
B. Hinch , single never married personatly known w me 1o be the same person whose name is subscribed (o the foregoing
instrument, appeared belore me vhis day in person, and acknowledged that _As.  signed, scaled and delivered the said
instrument us iz free and voluatary act, for the uses and purposes therein set forsh, including 1he release and waiver of the
right of homestead.

Given upderiay hand and official scal, this A day of fre 19
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JIOTARY PULIC, STATE OF ILLINOIS
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CONDOMINIUM RIDER
One South Dearborn Street

PREFERRED LINE . :
Chicago, [ifinuis 60603

Nunther: 921061722480
(444-115-0169)
THIS CONDOMINIUM RUIER is made this 2187 daty of MAY g 92
incorporated into wnd shall be deemed to amend and supplement the Mortgage Deed ol T'rust or Secarity Deed (the “Security
Instrument® ) of the same date given by the undersigned (o seeure Barpower's Preferred Line Agreement with Citihnnk,
Federal Suvings Bank (the "Lendee”) of the same date and covering the Property deseribed in vhe Security ITnstrument and
located an

1150 Narth Lake Shore
Chicago, [1. 60611

(Fropeety Address)
The Property includes o unit in, togethier with an undivided interestin the common clements of, a condaiminium project known
as:
1150 North Lake Shore Drive Condominium

(MNamu ol Condomittivin Project)

(the "Condominium Projes). If the uwners associution or other entity which acts for the Condominivm Project (1he "Owners
Assoctution™) holds Ll 1o propenty for the benelit or use ol its members or shareholders, the Preperty also includes
Burrower's interest in the Swicrs Association and the uses, proceeds and bepelits ol Borrower's (nterest.

CONDONIMIUM CONINANTS. o addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendur Turther covesiant and sgree as lollows:

A. Condominium Obligations, Burrower shall perform all of Burrower's obligations under the Condominium Projeey's
Constituent Jocuwmmrents, The “Constitoent Docoments® are the: (i) Declaration or any other ducument which creates the
Condominivm Project; (i) by-laws; (fa)eede o regulitions; and {iv) other cquivalent documems, Borrower shali prompily
pay, when due. alb dues and assessments impased pursuant o the Constituent Bocsmenls,

N, Hazard Insurnnee. So long as the Zweers Association maintains, with o generally sceepted insurianee rrier, o
“mustes” OF "blunket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
cuverage in the wmnounds, for the periods, and apamst the hazards Lender reguires, including fire and hazards included within
the term "extended covernge,” then:

Borrower's obligation under Paragraph 4 10 tadozain havard insarance coverage en the Propeny is deemed satisficd o
the extent that the required coverage is provided by the'Uwners Association policy.

Borrower shall give Lender prompt notice of any lapsedan sequired huzard insurance coverage.

[ the event of a distribution of kazard insurance proceeds i liew of restoration or repair following o loss 10 the Propery,
whether 1o the unit or W common elements, any proceeds payasile o Borrower are hereby assigned and shall be paid o Lender
for application 1o the sums seeured by the Seeurity Insteament, widvany excess paid to Borrower,

C. frubtie Liabiity tnsaraace, Borrower shall ke sucvwschions as may be reasonable to insure that the Owners
Associntion maintains a public linbility insurance policy acceptable 1760 my amount, and eXtent of coverage 1o Lender.

B. Condemnution, The proceeds of any wward or cleim for dariazges, direer or coascquenbial, payisble 10 Barrower in
comrection with any condemnation or other tking ol alb or any part DEASC Propenty, whether of tie unit or of the conunon
vlements, or Tor any conveyance in licu ol condemnation, are hereby assigned @aashali be paid o Lender, Such proceacds shiil
be applicd by Leader ta the stmns secured by the Sceurity Tnstrament as provided in Paragraph 8.

k. Lender's Prior Consent. Borrower shall not, exeept after notice 1o Lepdes and with Lender's prior wriilen consent,
vither partivion or subdivide the Property or consent e

(i) e abandonment or wermination of the Condominium Project, exceptfor coandonment or wermination required
by law in the case ol subsiantial destruction by fire or other casualty or in the case o6 wking by condemaation or eminent
domaing
(i) any amendment to any provision of the Constituent Documents if the pravision is for the express beoctiv of
Lemder;
(i) termination of professivnal management and assumption of self-management of the Sreners Associntion; or
(iv) any action which would have the eflect of rendering the public Hability insurancecorrage maintained by the
Owners Asseciation unaceeptable to Lender.

¥, Remedies, [T Borrower does hot pay condominium dues and assessients when due, then Lender may pay them. Any
amounts disbursed by Lender ander vhis paragraph B shadl become additivonal debt of Borrower sedorcd by the Seenrity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear fntcrest from the date of
disbursement at the rate provided in the Preferred Line Agreement and shudl be payable, with interest, upon notfce from
Lender to Barrower requesiing paymerit.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

7 ’

num,w..‘-y/l-eﬂ'fey B. Hihcl/

/
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] ) X CONDOMINIUN RIDHER
Citibank, Feders! Sanngs Hang CUSTOMER COMY: Foem Pl. €368 (0L%2)

Oae South Dearborn, Chicage, [linpis 6ix 3
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