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This instrument was prepared by:

RelNo: 921161232010

Qne South Dearborn Streelt
(444-114-8776) Chicago, Hilinois 60603

FIIS MORTGAGE ("Mortguge®) is made this _6TH day of MAY 1v__ 92
between Mortgagor, Thomas R, Hess , und Denise A, Hess his wife (herein "you,” "your” or "yours") and the Morigagee,
Citibunk, Federal Suvings Bunk, a corporation ocganized and existing under the laws of the United States, whose address is
One Souh Dearborn Street, Chicago, Hiinois 60603 (herein “we,” “ua® ar “our®).

WHEREAS, Thomas R, Hess | und Denise A, Hess is (are) indebied 1o us pursuant 1o o Preferred Line Account
\ Agreement CAgreement”) of even date hereafl, in the pringipat sum of U.S. S 11,200,00, (Borrower's *Credit Limit") or so

much of such principal as may be advanced and outsianding, with interest thereon. The Agreement provides lor advances 10 be

R made tor seven (7y years from the date hereof (Lthe *draw perfod®). We may, in our sole diseretion, extend the draw period for

an udditional seven (7) years, The draw period will be foHowed by an additional period of seven (7) years (1he "repayment

(X\ period”). The Agreement provides for periodic monthly instaliment payments of (a) principal ol L/84th of the principal balanee

oy uwistanding and unpaid as of (i) the date of the most recent advancee o you thereunder for billing cyeles beginning during the

\K:) draw period or Qi) the beginning ol the (irst day of the repayment period for any billing cycle beginning during the sepayment

| perived; and (b inteaesy, uptivaal credil life and/or disability insurance premiums, and miscellaneous fees and charges unul the

end of the repaymiencperiod; all such sums, it not sooncer paid, being due and payable fourteen (14) years from the date hereof,
or, if we have extendes the draw period, twenty-one (21) years rom the date hereol, the ("Maturity Dnte”).

To seeure Lo as: (@) Jhe repuymend of the indebtedness evidenced by the Agreement. with interest thereon, the payment
of all other sums, with (rievest theeeon advanced in asccordance herewith to protect the security of this Morigage, and the
= performance of the coveian@Goand agreements of you herein contained; (b) the repayment of any future advances, with interest

\ thereon, made by us pursuan. e paragraph 7 hereof (such advances pursuant 10 paragraph 7 hereat ol principal made afier the

dite hereo! heing referred 1o as@folure advances™); (€) any "Louans® (advances of principal atter the date hereol) as provided for

m in the Agreement (it being the interton of you and us that all such Louns made alter the date hercol enjoy the saume priority

and seeurity hereby created as if ait’such Loans had been made on the date ereol); and (4) the performance of your covenants

and agreements under this Morigage and Lhe Agreement secured hereby, For this purpose, you do hereby morigage, grant,

canvey and warrant (unless vou are un iois lned trust, in which case you morigage, grant, convey and quit cliaim) toous the
following descrived property ( "Property” ) locatced in the County of Cook and State of Hlinois;
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LOT 7 (EXCEFT THE NORTH B FEET THEREOQF) AND ALL OF LOTHAND THE NQRFIE FEET OF LOTY
IN BLOCK B IN KINSEY'S CANFIELD ROANQSUTBDIVISION, A SUBDIVISION OF PART OF SKCTIONS 1 AND
12, TOWNSHIP 40 NORTH, RANGE 12 EAST CETHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

[LLINOIS, .
N. No. 1: 12-12-119-064-000¢ PROPERTY ADIQ;ESS: 524; Canfield

N. No. 2: Chicago, Il 60656

Yau covenant that vau are lawfully scized of the estate herchvennveyed and have the right 1o morigage, grant and convey
the Property and that the Property is uneacumbered, excepl for erzunibrances of record. You, unless you are an [liinois land
trust, witrrant and will delend generally the tile 1o the Property againsyallelaims and demands, subject 1o any encumbrances of
record.

Covenants. You and we covenant and agree as follows:

Lo Payment of Principal and Interest. You shall promptly pay wher due iy Lhe terms of the Agreement the principal
of and interesi avcrued on the indebledness evidenced by the Agreement, togernsewitl any other lees, churges or premiums
imposed by the Agreemuent or by this Mortgage.

2. Line of Credit Loan. This Mortgage sceures a Line of Credit Loan Agreeinest. You will enjoy sceess 1o that Line of
Credit during vhe first eighty-five (83) bitling cycles o, iT we exiend 1he draw period, the Tirst one hundred sixwy-nine (169)
billing cyeles,

3 Agreed Periodic Payments. During the term hereof, you agree 1o pay on or before dhopayment due date shown on
cach periodic Billing Statement the Minimum Payment Bue for that Billing Cycle (cach Billing Cyc e will be approximately one
nonth). The paymeni due diste lor each Billing Cycle {s approximately twenty-live (23) duys atteenswhose at the Billing Cyele.

I1, on the Maturity Date, you still owe amounts under the Agreement, you will pay those ama:as in full onthe Maturity

bl
P.1.

Dute.
4. Finance Charges. You ugree (o pay interest (a *Finsnce Churge”) on the Quistanding Privdipal Balunce of your
Preferred Line Account as determined by the Agreement. The rate of interest ("Annunl Percentuge Rute") may viry monthly
but will not exeeed 2507 per annum.

s, dpplication of Payments, Unless applicable fuw pravides othenwise, all payments ceceived by us under the
Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursuant 1o paragraph 7 hereof
will be treated as Finance Charges for purposes of application of paymenis only.

6. Charges; Liens. You shall pay all laxes, assessments, charges, fines and impositions auiributable o the Property
which may attain priority over this Morigage, and leaschotd payments or grounds reats, if any. You shall promptly furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. 16 you fiit (o pertorm the covenants and
agreements contained in this Mortgage, or there is a legal proceeding thut may significantly ulfect our rights in the property
(such as o proceeding in bankruptey, probate, for condemnation or 10 enforee laws or Regulations), then we nay do and pay for
whalever Is necessary 1o protect the value of the Property and our rights in the Property. Our uction may include paying aay
swins secured by an lien which has priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to mike repairs. Although we may ke aciion under this paragraph 7, we do not have (o do so.

Any amounts dishursed by us upder this paragragh 7 shall become additional debl ol yours secured by this Marigage.
Unless you and we agree to ather lerms of payment, these amounts shall bear interest from the date of disburseinent it the ipe
provided in the Agreement and shall be payable, with interest, upon notice fron us (o you requesting paymeni,

8. Borrower Not Released; Forebearance by Us Not a Waiver, Exiension ol the draw period or the time for
paymunt or modification of amortizaion of the sums secured by this Morgage granted by us to any successor ininerest of
yours shall not operate so refease the lability of the original Preferred Account Holder's of your successor in interest. We shall
not be required 1o commence procecdings against any successor in interest or refuse (o extend time for paymeni or othenvise
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modity amortization of the sums sceured by Lhis Mortgage by teason of any demand made by the original Account Holder or
Account Holder's suecessors in interest, Any {orebearance by us in exercising any right or remedy shall nou be a waiver of or
prectude the exercise of any right or remedy,

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants und apreements of this
Mortguge shail bind and benefit the successors and assigns of you and us, subject 1o tiie provisions of paragraph 120 Your
covenants and agreements shall be joint and several, Any Morigagor who co-signs this Mortgage bat does noc excente the
Agreement; (a) B co-signring this Morigage only to morigage, grant and convey 1hat Morigagor's inferest in the Property under
the terms of this Mortgage; (b) is not personidly obligated 1o pay the sums securcd by this Morgage; {©) does not have aceess o
the Line of Credit and (Jd) agrees that we and any other Morgagor may asgree 1o extend, modily, forebear or mike any
accommodations with regacd 1o the terms of this Mortgage or the Agreement without that Morigagor's cansent. Such a
Mortgagor is identified befow by executing this Mortgage as un "other owner” of the Property.

1 Pricr Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar security instrument affecting the Property which has or may have priority over this Mortguge,
inclading specilically, but not limiied to, timely making the payments of principal and interest due thercunder. Your fuilure to
muke such payments or keep such terms, conditions and covenants as provided for in such prior mortguges, trust deeds or
seeurity agreements shall consttute o default under this Mortgage, and we may invoke the remedies speceificd in paragrisph 14
hereol

1, Defauls.

() The occurrence ol any of the following eveats shall constitute a delault by you under this Mortgage: (1) Tailure o pay
when due any suim of money due under the Agrecment or pursuant to this Mortgage; (2) vour action ar inaction adversciy
atfects our seeuritydor the Agreement or any right we may have in that security; (3) you gave or give us any talse or maerially
misleading inforndatioa in connection with any Loan 10 you or in your application for the Preferred Line Account; (4) tide to
vour hume, the Propesa,is transferred as more fully described in paragraph 12 below; or (8) any of you dic.

(I youw are infdelault under the Agreement or this Morigage, we may terminate your Preferred Line Account und .
require you o pay immodiately the principal balance outstanding, any and all interest you may owe on that amount, logether )
with all other fees, costa arpramivms charged 10 your account. The principal halance outstanding under the Agreement after
detault shull continue to accrus fnterest untit paid at the rate provided lor in the Agreement as it no default had oceurred. In
addition 1o the right o termivatedyour Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event ot @ defiul, we shall have the right 10 refuse 1o muake additional Louns to you under the Agreement
{reduce your Credit Limit), [FwesSruse to make addivional Loans 1o you alier defuull, but do not terminate your account, you
must natify us in writing i vou woul’ nke 1o obtain further Loans and can demonsirate that the condition that led to the
defaull no longer exists.,

12, Transfer aof the Property, T ol or 2oy purt of the Property, or an interest therain is sold or transferred by you, ur if
the beneficiat interest, or any part thereod, inany'land trust holding title 1o the Property is assigned, sold ur triansterred, or il
you or the title holding trust enter into Articles efagreement for Deed or any agreement for installment sale ol the Property
or the hepeticint interest in the titde bolding L trust, without our prior writien consent, excluding: (a) the ereation of a
purchase money sceurity interest for houschold apolicnees; (b) o transfer by devise, descent ar by apernlion of law upon the
deith af o joint tenant; or (©) the grant of any leaschodesterest of three (3) years o fess not containing an ophon 1o purchasce,
wu iy, b uur option, deckare alf sums seeured by this Mortgase (0 be immediately due and payable.

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your eredit privileges (refuse W
make additional Loans) il: (a) the value of the Property-dezps significantly below the appraised value upon which the
Agreement was based; (b) & material change in your finuncial coreumstances gives us reason to believe that you will nat be able
ta ke the required payments; (€3 governmental action precludes usfrom charging the Anpual Percentage Rate permitted by
the Agreement or governmental action adversely affects our licn priosity such that the value of our seccurity interest fulls befow
1204 of your Credit Limit {d} we are notilied by our Regulatory Agercy chal cantinuing to make Loans canstitutes an unsale ‘
and unsound practice; or () you are in defaultof any material obligaror under the Agreement. 1 swe refuse 1o make further -
Loans to you, but do not terminate your Prelecred Line Aceount, you/must_notily us in writing it you would like 10 obtain T
further Loans and can demonstrate that the conditions that gave us the right (¢ refuse to make further Lowns hus changed.

i Aceeleration; Remedies. Upon a Default by you under this Morigege, we, at our option, may require immediate
payment i full ol ail sums sccured by this Mortgage without further demana 400 may foreclose this Morigage by judicial
procecding. We shall be entitled to collect ull expenses incurred in pursuing the rmeddies provided in this paragraph 14,
including, but not limited to, reasonable attorneys’ fees and costs of ttle evidence,
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{continued on page 3)
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t5. Waiver of Homestead., You waive all right of homesicad exemption in the property,

. oy
Dated: -C)/&) ,/,[ 2.

;e Y ‘ )
A 4 e B G

sorygnger Thomas R, Hess Morgagor Denise A, Hess

State of Hlinais } SS
County of _C.02¢2 A
I, the undersigned, o Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Thomas R. Hess , and Denise A, Hess , his wife personally known (o me to be the sume person whase panes are
subscribed to the loregoing instrument, appeaced before me this day in person, und seknowledged that they signed, scaled and
delivered the said instrument as their free snd voluniary act, for the uses and purposes therein set furth, including the release

and wiaiver ol the right ol homestead. 16
- s
al seal, this & duy of LS ) Z P

Giiven under 2y ind and offic : . T - g
A b7, &,e,u%;&éﬁiwwap

* Notary Public

S AN |

/s ’
“ /':—l 5/4,.1, RGO TAY. STALY
7

Commission Expires: __vo5 3
7 WATHLEEN J. SCHWIND
Notary tubdic, Stute ot iihinoly
Ay Conumissien Expires 8/72%/92
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