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This instrument was prepared by:

One South Dearborn Street
Chicaga, 1linois 60603
16 sy az

THIS MORTGAGE ("Mortpuge”) is made this day of 19
between Morigagor, John D. Rainone, Jr., and Joanne E, Rainone his wife (hercin “you,” "your® or "yours®) and the
Mortgagee, Citlbunk, Federal Suvings Bunk, a corporation organized and cxisting under the laws of the United States, whose
addeess is One South Dearborn Streel, Chicago, Hlinois 60603 (herein "we," "us” or "our"}.

WHEREAS, John B, Rainone, Jr., and Joanne E. Rainone is (are) indebted 0 us pursuant 1o & Preferred Line
Accaunt Agreement ("Agreement”) of even date hereof, in the principal sum of U.S. $ 22,500,00, (Borrower's "Credit
Limit") or so much of such principal as may be advanced and outstanding, with interest thereon. The Agreement provides for
advinces 1o be made tor seven (7) years from the date hereof (the “dreaw perlod®). We may, in our sole diseretion, exiend the
draw period for an additicaal seven (7) years, The draw period will be foliowed by an additiona] period of seven (7) yeurs (the
"repuyment perlod”). The Agreement provides for periodic monthly installment payments of (&) principul of 1/841h of the
principal balance utstanding and unpaid as of (i) the date of the most recent advance Lo you thercunder for billing cycles
beginning during the draw period or (i) the beginning of the first day of the repayment periad Tor any billing cycle beginning
during the repaymeatperiod; and (b) interest, optional credit life and/or disability insurance premivms, and miscellancous fees
and charges untiltheend of the repayinent period; all such sums, if nol sooner paid, being due and payable fourteen (14} years
fromt the dute hereed, or, if we have extended the draw period, twenty-one (21) years from the date hereof, the ("Muturity
ute”).
To secure 1o us: (Ao repayment of the indebtedness evidenced by the Agreemenl, with inerest thereon, the payment
of all other sums, with@nérant thereon advanced in accordance herewith to protect the sceurity of this Mortgage, and the
pertormance of the covenants, wod agreements of you herein contained; (b) the repayment ofany future advances, with interest
theseun, made by us pursuant t pitagraph 7 hereof (such advances pursuant to paragraph 7 hereol of principal made alter the
date hereol being referred to as "(atare advances®); (¢) any "Loans” (advances of principal after the date hercol) as provided for
in the Agreement (it being the intdition of you and us that all such Loans made after the dute hereof enjoy the same priority
and security hereby created as it all sueld Loans had been made on the date hereof); and (d) the performance of your covenunts
and ugreements under this Mortgage sad/dic Agreement seeured hereby. For this purpose, you do hereby morigage, grant,
convey and warrant (anless you are an lmoisdend trust, in which case you morigage, granl, canvey and quit clasim) to us the
following deseribed propuerty ( "Propecty® ) totated in the County of Cook snd Suse of Hinois:

Ref.No.: 821351351500

UNITNUMBER G6-RIGHT TOGETHER YWEILGARAGE UNIT 60 [N WESTRIDGE TOWNHOMIES IV
CONDONINIUN, AS DELINEATED ON A SURVYEY OF THE FOLLOWING DESCRIBED REAL ESTATL:
PART OF LOTS 1 AND 2 IN WESTRIDGE UNIPOFREING A SUBDIVISTON OF PARTT OF THESOUTH EAST
/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGESLEAST OF THE THIRD PRINCIPAL MERIDIAN,
WIHCH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 89143600 TOGETUHER WITIENTS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMNON ELEMENTS IN COOK COUNTY, 1LLINOIS. v

N
P.ILN. No. 1: 03-06-400-063-1122 PROPERTY ADDRESS: 983 Hapfield Drive
P LN, No, 2: Arlington Heights, 11, 60004

You covenant that you are lawlully scized of the estate hereby conveyed »2a4 have the right 10 morigage, grant and convey
the Property und that the Property is unencumbered, except for encumbran(es ¢l record. You, unless you arc an lilinois land
trust, warrant and wilt delend generaliy the titde 1o the Property against all clarms 20d demands, subject to any encumbrances of
record.

Covenants, You and we covenant and agree as follows:

L Payment of Principal and Interest, You shall promptly pay when due by Diierms of the Agreement the principa)
of and interest accrued on the indebledness evidenced by the Agreemens, together with agy other fees, charges or premiums
imposed by the Agreement or by this Mortgage.

2. Line af Credit Loan. This Morigage sccures o Line of Credit Loun Agreement. Yau'wilienjoy access 10 thut Line of
Credil during the first cighty-live (85) billing cyeles or, if we extend the draw period, the firat cagshundred sixty-nine (169)
billing cycles.

3, Agreed Periodic Payments. During the term niercof, you agree 1o pay on or before the pavineat due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (ench Bitling Cycle will beapprosimately one
month), The payment due dute for cach Bitling Cycle is upproximately twenty-five (25) days alter ihe close of the Billing Cycle,

it, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amounts in fufl on the Maturity
Date.

4. Finance Charges. You agree to pay interest (a "Finance Charge”™) on the Oulstanding Principal Balance of your
Preferred Line Acvcount as determined by the aAgreement. The rate of interest ("Annuail Percentage Rute™) may viiry maonthly
trut will not exveed 23.0%: per anoum,

5. Application of Payments, Unless applicable law provides otherwise, all payments received by us under the
Agreement und this Mortgage shall be applicd as provided in the Agreement. Chitrges incurred pursuant to paragraph 7 hereof
will be treated as Finance Charges for purpases of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may auain priority over this Mortgage, and leasehold payments or grounds rents, if any. You shall promptly furnish to us
receipis evideneing these payments.

7. Protection of Our Rights in the Property; Morigage Insurance. If you lail 1o perform the covenants and
agreements contained in this Morigage, or wthere is a fegal proceeding that may significantly affect our rights in the property
(such as a procecding in bunkrupicy, probate, for condemnation ar to enforee laws ar Regulations), then we may do and pay for
whatever is necessary (o protect the vatue of the Property and our rights in the Property. Qur action may include paying any
sums secured by a lien which has priarvity over this Mortgage, appearing in court, paying reasonable attorneys’ fees and entering
on the Praperty o make repairs, Altheugh we may take action under this paragruph 7, we do not huve 1o do so.

Any amounts disburscd by us under this paragraph 7 shall become additional debt of yours sccured by this Mortgape.
Unless you and we agree to other terms of payment, these amounts shall bear interest from the date of disbursemen at the rate
provided in the Agreement and shall be payable, with interest, upon notice [rom us (o you requesting payment,
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8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the draw period or the time for
payment or moditication ol amortization of the sums sceured by this Mortgage granted by us 1o uny successor in interest of
yours shall not operate Lo release the lability of the original Preferred Account Holder's or your successor in interest, We shall
not be required to commuencee proceedings against any successor ininlerest or refuse to extend time for payment or otherwise
modity amortization of the sums sceured by this Mortgage by reason of any demand made by the original Account Holder or
Account Holder™s successors in interest, Any forebearance by us in exercising any right or remedy shall not be o wiiver of or
prectude the excreise of any right or remedy.

g, Successor and Assipgns Bownd; Joint and Several Liability; Co-Signers. 'Vhe covenants and agreements of this
Mortgage shall bind and benclil the successors dnd assigns of you and us, subject to 1he provisions of puragraph 12, Your
covenants and sgreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but does not execute the
Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convey that Mortgagor's interest in the Property under
the teems of this Mortgisge: (b) is not personally obligated to pay the sums secured by this Morigage; (€) does not have access o
the Line of Credit; and (d) agrees that we and any other Mortgagor may agree 10 extend, modify, forebear or make any
accommodations with regard 1o the terms of this Morigage ar the Agreement without that Morigagor's consent. Such 4
Mortgugor is identified below by exeeuting this Mortgage as an "other owner” of the Property.

16, Prior Muortgages. You covenant and agree 1o comply witi 21l of the terms and conditions and covenants of any
morigage, trust deed or similar sceurity instrument affeciing the Properiy which bas or may have priority over this Mongage,
including specificaliy, but not limited o, timely making the payments of priccipal and interest due thereunder. Your failure to
muke such payments or keep such terms, conditions and covenants as provided for in such prior morigages, 1rust deeds or
seeurity agreements shall constitute a default under this Mortgage, and we may invoke the remedies specified in paragraph 14
hereof.

1L Default.

(a3 The oceurrvaesof any of the following events shall constitute a default by you under this Mortgage: (1) failure 1o pay
when due any sum ol (meoey due under the Agreement or pursuant (o this Morigage; (2) your action or inaction ndversely
slfects our seeurity for the’ Altreement or any right we may have inthat seeurity; (3) you gave or give us any false or materially
misleading information incoanection with any Loun to you or in your application for the Preferred Line Account; (4) ttle (o
vour home, the Property, is tiansferred ds more fully described in paragraph 12 below; or (5) any of you die.

(b) If you are in detault’upaer the Agreement or this Mortgage, we may terminate your Preferred Line Account and
reguire you o pay immediately tae/ principal balance owstanding, any and all interest you may owe on that amount, together
with all'other fues, costs or premiums charged 1 your account. The principal balance outstanding under the Agreement alter
defuult shall continue to accrue interdst until paid at the rate provided for in the Agreement as if no default had oceurred. In
addition to the right to terminate youi Vrelerred Line Account and declare ail sums immediately due and owing under the
Agreement, in the event of a default, we shapneve the right to refuse 1o make additional Loans 10 you under the Agreement
(reduce your Credit Limin, [T we refuse to ke additional Loans 1o you after default, bul do not terminate your account, you
must notify us in writing if you would like v opsain further Loans and can demonsirate that the condition that led 1o the
default no longer exists.

L2, Transfer of the Property. If all or any gars o4 the Property, or an interest thercin is sold or transferred by you, or il
the beneficial interest, or any part thereof, in any laind {rust holding tide 10 the Property is assigned, sold or trunsferred, or il
you or the titte holding trust enter inta Articles al Apreecns tor Deed ar any wgreement for instablment sale of the Property
ur the benelicial interest in the title bolding land trust] without our prior written consent, exciuding: (a) the ereation of a
purchase money seeurity interest for houschold applinnees; (L) 1 transfer by devise, descent or by operation of law upon 1he
death of 4 joint Lenant; or (¢) the grant of aay lcaschold intereat O three (3) years or less not containing an option to purchase,
we may, at our eption, declare all sums sceured by this Morigage (0 ke.immediately due and payable.

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (refuse (o
make additional Loans) ift (a) the value of the Property drops sipdificantly below the appraised value upon which the
Agreement was buased; (b) @ maderial change in your financial circumstapsss gives us reason o believe that you will not be able
to muke the required payments; (©) governmentual action preciudes us from eharging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely affects our lien priority suc thatthe value of our seeurity interest falls below
12046 of your Credit Limit; (4) we are notified by our Regulatory Agency thaveeatinuing to meke [Louns constitutes an unsafe
and unsound practice; or (¢} you are in default of any material obligation undey whe Agreement. If we refuse to make further
Losns 1o you, but do pot lerminate your Preferred Line Account, you must nuwify us in writing if you would like to obtain
further Loans and can demoenstrate that the conditions that gave us the right 1o refuse Zo-maske further Loans has changed.

14, Acceleration; Remedies. Upon a Default by you wnder this Morigage, we, atour option, may require immediate
payment in fuli of all sums sccured by this Morgage without further demand and may fureelose this Morgage by judicial
procecding. We shall be eatitled 10 cotlect afl expensces incurred in pursuing the remedies provided in this paragraph 14,
including, but not limited (o, reasonable attorneys' fees and costs of title evidencee.

(continued on page 3)
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wu waive all right of homestend exemption in the property,

Dated: .
B 19 —E

K B Rniessp, Se/ Qs upwr

Mlotgapas .r!)h!{ D. Ruinone, Jr. MaOptgigor mennc E. Rainone

State of [Hinois s
Coumyol __coes } 58

I, the undersigned, a Nutary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that John
D. Roinone, Jr., and Joanne E. Rainone , his wife personally known to me to be the same person whose names are
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that they signed, scaled and
delivered the said instrument as their free and voluntary act, for the uses and purposes therein set forh, including the release
and waiver of the cight of homestead,

Given under'my hand and official seal, this __’()__(Juy of /)7/4,3/ V99 2

‘—E)ﬂj;
Notary Public (T

Commission Bxpires: 2774 ¢ Y

-~ BRIAN MOY
ARY PUBLIC, STATE OF
My Commission Expires o;%'ggf
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CONDOMINIUM RIDER
PREFERRED LINE One South Dearborn Sireet
Chicago, Hlinois 60603

Number: 921351351500

arl . a2
THIS CONDOMINIUM RIDER is made this e day of
incorporated into and shall be deemed to amend and supplemient the Moriguge Deed of Trust or Seeurity Deed (the "Security

[ostrament® ) of the same date given by the undersigned (o secure Borcower's Preferred Line Agreement wich Citibunk,
Federad Sovings Bunk (the "Leader®) of the same date and covering the Property described in the Sceurlly Instroment and

tacated at:

May 19

983 Hapficid Drive

Arlington Heights, IL 60004
(Hropeny Address)
The Propernty includes a unit in, together with an endivided interest in the common elements of, i condominium project known
Usl

Westridge Townhomes IV Condominium

(Narae of Condominium Project}

(the "Condominium rppest™). I the owners association or other entity whicht acts for the Condominium Project (the "Owners
Assogiation”®) holds title o property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the/Ov ners Association and the uses, proceeds and benefits of Barrower's interest.

CONDOMINIUM COVENANTS. Inaddition 1o the covenants and ggreements made in the Sceurity Instrument,
Borrower and Lender further corensnt and agree as folbows:

Ay Condomdnlum Obligutiang, Borrower shall perform all of Barrower's obligations under the Condomitium Projeet's
Cuoastituent Docuaments, The "Ceastiteent Documents” are the: (i) Dectaration or any other document which creates the
Condominium Project; (i) by-laws; (i code of regulations; and {iv) oiher equivalent documents. Borrower shall promptly
puy, when due, all dues and assessmentsdniprosed pursuant to the Constituent Documents,

B, finzard Insurunce, So long as (ne Cevners Association maintains, with 4 generally accepred insurance carrier, a
"muster” or “blunket” policy on the Coadominium Project which is satisfuctory (o Lender and which provides jnsurance
coverage in the amounts, for the periods, anaegeinst the hazards Lender requires, including fire and hazards included within
the term "extended covernge,” then:

Burrower's obligation under Paragraph 4 to (naintiain hazard insurance coverage on the Property is deemed satlsfied 1o
the extent that the required coverape is provided by tnes 2wners Associition policy.

Borrower shall give Lenader prompt notice of any lapsein required hazard insurance coverage.

In the event of o distribution of hazard insurance proteeds in ficu of restoration or repair following a loss 1o the Property,
whether to the unit or 10 common elemenis, any proceeds payabie 1o Borrower are hereby assigned and shall be paid 1o Lender
fow application ta the sums secared by the Seeurity Instrument iy any excess piid 10 Bogrower,

C. Public Linbility [nsurance. Borrower shall take sudh cictions as muy be reasanable to insure that the Owaers
Association maintains a public liability insurance policy acceptable 20 {urm, amount, and cxtent of coverage to Lender,

D, Condemnation, The proceeds ol any award or claim Jor damiopes, direct or conseguential, payable 10 Borrower in
vuntection with any condemnition or other wking of all or any part of iwe Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned #ad shall be paid to Lender. Such proceeds shall
be applicd by Lender 1o the sums secured by the Sceurity Instrument as provijed in Parsgraph 8,

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lerder and with Lender's prior written consent,
vithier pantition or subdivide the Property or consent wo:

(i) the abandonment ac lermination of vhe Condominiwm Projest, exceplaorabandonment or termination reguired
by luw in the case of substantial destruction by fire or other casually or in the case 5w saking by condemnation or eminent
domaing
(i) uny amendment 10 any provision ol the Constituent Documents if the ptovision is f'or the express benefit of
Lender;
(i) termination of protessional management and assumption of self-management ofithe Jvners Assogiation; or
(iv) any action which would have the cffect of rendering dhie public liability insurance’eoverage maintined by the
Owrniers Association unaceeptable o Lender.

F. Remudies, If Borrower does not pay condominium dues and assessments when due, then Leader may puy them. Any
amounts disbursed by Lender under this paragruph F shall become additional debt of Borrower stvured by the Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear inverest from the date of
disbursement at the rate provided in the Preferred Line Agreement and shall be puyable, with interest, upon notice from

Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigions contained in this Condominium Rider.

VPR R, Due S92 X D _
7 4 Y T
Horrower Jethn D. Rainone, Jr. BarrowgrJoanne E. Rainone
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