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Equity Credit Line Mortgage

THIS MORTGAGE ("Securily [nstrument®) Is given on MAY 26 , 1982 _. The mortgagor
=~ ls _Ggne Stall, A bachelor

("Borrower}.

- Thls Securlty Instrument Is given o _The Tl f Chicage ,
/ whichls a National Bank organized and existing under the laws of _the United States of America
whose address Is _One First National Plaza  Chicago  [linols 60670 (‘Lender”). Borrower owes
Lender the maximum principal sum of FQURTEEN THOUSAND AND NO/10Q

. Doliars {U.5. § 14,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
".\. by Lender pursuant to thal certaln Equity Credit Line Agresement of even date herewith executed by Borrower
L (*Agreement”}, whichever Is less. The Agreement is heraby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fuil
VA debl, If not pald earller, due and payable live years from the lssue Date (as defined In the Agraemeont}. The Lender
wlhl provide the Borrower wilh a linal payment nolice al least 90 days befare the final payment must be mada. The
Agreement provides that lcans may be made {rom time to time during the Draw Perlod (as deflned In the
Agreement). Tha Draw Period may be extended by Lender In Its sole discretion, but in no event later than 20
vears from the'date hereof. All future loans will have the same lien priority as the original ioan. This Securlty
Instrument secures:to Lender: {a) the repayment of the debt evidenced by the Agreement, Including all principal,
Interest, and other miarges as provided for In the Agreement, and all renewals, extenslons and modiflcations; (b} ;
the payment of all'otnr sums, with Interest, advanced under paragraph & of this Securlty Instrument to protact
the security of this S2zu v Instrument; and (c) the performance of Borrower's covenants and agreements under
this Sacurity Instrument(atd the Agreement and all renewals, extensions and modilfications thereof, all of the
foregoing not to exceed twlze e maximum principal sum stated above, For this purpose, Borrower doss hereby

mortgage, grant and convey to Lender the following described propeny located n Cook County,
linols:
Lot 1 in Block 6 in Dearbcrr Tark Unit Number 1, belng a Resub-
division of sundry lots and vacated streets and alleye in and - =
adioining Blocks 127 to 134, becn lnclusive, ln School Bectlion C
addition to Chicago, in sectioi1 1lu, Township 39 North, Range 14
East of the Third Priincipal Meridian, in Cook County, Illinois, \'_, k)
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Parmanent Tax Number: 17-16-424-004-1082, .,
which has the address of 201 _S. Plymouth Court, #1404
Illinols .£Q605-205 @Property Address™):

TOGETHER WITH all the improvements now or hereafler erected on the proserty, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profils, claims «r demands wilth respect to
insurance, any and all awards made lor 1he taking by eminent domaln, waler rights ard stock and all fixturas now
or hareafter a part of the property. Al replacements and additions shall also be Ccovered by this Security
Instrument. All of the foregoing is referred to In this Securlty Instrument as the "Property®.

chicago

BORROWER COVENANTS that Borrower Is lawiully seisad of the eslate hereby conveyed rivi has the right to
mortgage, grant and convay the Property and that the Property Is unencumbered, except for encumbrancas of
racord. Borrower warrants and wliil ciefend gennrally the Hile to the Property agalnst aft clalms’ and demands,
aybject to any encumbrancos of record. Thore Is a prior mortgage fron Borrowor o 51, Poul Fedoral Oonk for
Savings dated 07/13/84 and recorded as document number_27222970 .

COVENANTS. Boarrower and Lender covenant and agree as follows:
1. Paymaent of Principal and Interest. Sorrower shall prompily pay when due the principal of and interest on

the clebt evidenced by the Agreement.

2. Appiication of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to

the Property, and leasehold payments or ground rents, Il any. Upcn Lendor's request, Borrower shall prompily

furnish to Lender all notices of amounts lo be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, prompitly furnish to Lender recelpts evidencing the payments.




UNOFFICIAL COPY

Borrower shall pay, or cause to be paid, when due and payable alt taxes, assessments, water charges, sewer
charges, licensa fees and other charges agalnst or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good falth and with due diligence, contest the
vatidity or amount of any such taxes or assessments, provided that (a} Borrower shall notify Lender In writing of
the Intantion of Borrower to contast the same before any tax or assessment has been Increased by any interast,
penaltles or costs, (D) Borrower shall first make all contested payments, under protest if Borrowesr desires, unlass
such cohtast shall suspend the coflection thereof, (¢) nelther the Property nor any part thergof or Interest therein
are at any time In any danger of being soid, forteited, last or interfered with, and (d) Borrower shall furnish such

securlty as may be required In the contest orf as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the
Property Insured agsinst loss by fire, hazards included within the term "extended coverage” and any other
hazards for which Lender requires Insurance. This insurance shall be maintalned in the amounts and for the
pariods that Lendsr requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject

ta Lender’'s apriwill which shall not be unreasonabiy withheld.

Al insurance pollcies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendar shall have tharight to hoid the policies and renewals. |f Lender requires, Borrower shall promptly give to
Lender all recelpts of 2aiu nremiums and renewal notices. In the event of loss, Borrower shalt give prompt notice
to the insurance carrier ara Lender. Lender may make proof of loss i not made promptly by Borrowaer.

Unless Lender and Borrowar otherwise agree In writing, insurance proceeds shall be applied to restoration or
ropalr of the Property damagzd, f the restoration or repair is economically feasible, Lender’s security is not
lessened and Borrowaer is not in defaull under this Security instrument or the Agreement, |f the restoration or repair
is not economically teasible or Lenae: s security would be lessened, the insurance procesds shall be applled to
the sums secured by this Security Instnzment, whether or not then due, with any excess pald to Borrower, if
Borrower abandons the Property, or dous not answer within 30 days a notice from Lender that the insurance
carrisr has offered to settle a claim, then (Lehder may collect the Insurance proceeds. Lender may use the
proceeds 1o repair or resiore the Property or to say sums secured by this Security Instrument, whether or not then ‘
due. The 30-day period will begin when the notica s given.

#f under paragraph 18 the Property Is acquired by lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to tha acquisition shall pass to Lender to the extent of the .
sums secured by this Security Instrument immediately priGr t5 the acquisition.

5. Preservation and Maintenance of Propurty; Lessunolds, Borrower shall not destroy, damage, .
substantlally change the Property, allow the Property to deterioraie; or commit waste. if this Security instrument I8 :
on & leasehoid, Borrower shall comply with the provisions of the leaza, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge wunless Lender agree «wc the merger in writing.

6. Protection of Lender's Rights in the Property. if Borrower fails to re7arm the covenants and agreements
contained In this Security instrument, or there is a l2gal proceeding that may snificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptey, probate, for condemnationor. 1o enfarce laws or regulations), -
then Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender's rights in
the Property. Lender's actllons may include payirg any sums secured by a lienyibich has priority over this
Security instrument, appearing in courl, paying reasonable attorneys’ fees, and enteiing =i the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have tc do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesearicunts shalf bear
interest from the date of disbursement at the Agreement rate and shail be payable, with interest, upon notice from

Lender o Borrowar requesting paymsnt.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connrection -
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are

hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
tnstrument, whether or not then duse, with any excess paid 10 Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the total amount of the
sums secured iImmediately before the taking, divided by (b) the falr market value of the Property immediately

before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lerkler within 30 days after the date the
natice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration of repalr -
of tha Property or 1o the sums secured by this Security Instrument, whether or not then due.

FNBOU0A(B}, IFD 2.
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9. Borrower Not Released; Forbearancs By Lender Not a Walver, Extension of the tima lor payment or
moditication of amortization of the sums sacured by this Security Instrument granted by Lender to any successor
in intarest of Borrower shall not cperate 1o release the liabitty of the orlginal Borrower or Borrower's successors In
Intarest. Lender shall not be required to commence proceedings agalngt any successor In interest or refuse 10
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demark! made by the original Borrower or Borrower's successors in interesl. A walver in one or
mare instances of any of the terms, covenants, conditions or provisions hareof, or of the Agreemant, or any part
thereot, shall apply to tha particular instance or Instancas and at the particular time or limes only, and no such
walver shalil be deemed a continuing waiver but ail of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and conlinue to remain in full force and eltect. No walver
shall be asserted against Lender unless In wriling slgned by Lender.

10. Successors and Assigns Bound; Joint and Saeveral Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions ot paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Securlty instrument but
does not execwra the Agreement: (a) Is co-signing this Security Instrumant only {o mortgage, grant and convey
that Borrower's lriterast in the Prapaerty under the lerms of this Security [nstrument; (b} Is not perscnally obligated
to pay the sums sendred by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, lorbear or make any accommodations with regard to the tarms of this Security Instrument
or the Agreemaent withoui *hat Borrower's consent.

11. Loan Charges. If the luan secured by this Securily Instrument is subjsct to a law which sets maximum loan
chargas, and that law Is finaiy Interoreted so that the interest or other loan charges collecied or to be collected in
connectlon with the loan exceec th.opermitted imits, then: {(a) any such loan charge shall be reduced by the
amount necessary o reduce the clarge.to the permitted Umit; and {b) any sums already collected from Borrower
which exceeded permitted limis wilt Le 1elunded 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under tha Agrecment or by making a direct payment 1o Borrowar, If a refund reduces
principal, the raduction will be trealed s/ = partial prepayment without any prepayment charge under the

Agreemant.

12, Notices, Any notice to Borrower provided for 2ivihls Security Instrument shall be given by dstivering it or by
mailing it by first class mall unless applicable ilaw requires use of another method. The notice shall be directed to
the Property Address or any other address Barrower aesignates by hotice 10 Lender. Any notice to Lender shall be
given by flrst class mall to Lender's address stated helewr or any other address Lender designales by notice to
Borrower. Any notice provided for in this Security Instrumaitbchall be deemed to have been glven to Borrower or

Lender when given as provided In this paragrapn.

13. Governing Law; Severabllity. This Security Inslrumeni-cnall ha governed by federal law and the law of
illinols. In the event that any pravision or clause ol this Security (nsttument or the Agreement conflicls with
applicable law, such conflict shall not affect other provisions of this Szcurity Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provlzions of this Security instrument and the

Agreament are declared to be severable.

14. Assignmen by Lender. Lender may assign all or any portion of its Interest hereunder and ils rights granted
hereln angd In the Agreement 1o any person, trust, financial institutlon or corporation as L ander may determine and
upon such asslgnmant, such assignee shall thereupon succeed to all the rights, inte est:, and optlons of Lender
herein and in the Agreement, and Lencier shall thereupon have no further obligatlons or li=o"nies thereunder.

i15. Transfer of the Property or a Baneficlal interest in Borrower; Due on Sale. {8/ or any parl of the
Properly or any interest in it Is sold or transferred (or if a beneliciai interest In Borrower Is soid o~ transferred and
Borrower s not a nalural person) without Lender's prior wrillen consent, Lender may, at ts option, require
Immediate payment In {ull of all sums secured by this Security Instrument. However, this opiion shall not be
exercised by Lender Iif axercise is prohibited by federal law as ol the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this pericd,
Lender may invoke any remedies permitted by this Security Instrument or the Agreemen! without further notice or
demand on Borrowaer.

18. Borrower's Right to Relnstate. f Borrower mesels certain conditlons, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the entry of a Judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in anforcing this Security Instrumem, inctuding, but not
limited to, reasonable attorneys' fees; {d} takes such aclion as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shail continue unchanged; and (g) not usae the provision more fraquently than once
every five years. Upon reinstaternent by Borrower, this Security instrument and the obligations securad hereby
shall remain fully effective as il no acceleration had occcurred. However, this right to reinstate shall not apply In the

case of acceleralion under paragraph 15.
-a-
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17. Prior Mortgage. Borrower shall not be in default of any provislon of any prior mongage.

t8. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Securlty instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement, (b) Borrower's fallure to meet the repayment terms ct the
Agreement; or {c) Borrower's actions or Inactlons which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (s) the defauit; (b) the action required to cure the default; (c} a dale, aot less than 30 days
from tha data the notica is glven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrurment, foreclosure by judiclal proceeding and sale of the Properly. The notice shall further inform Borrowaer
of tha right to relinstate after acceleration and the right to asser In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before
the date specified in the notlce, Lender at its option may require Immediate payment in full of all sums secured by
this Security Instnimnent without further demand and may foreclose this Security Instrument by judiclal proceeding.
i.ender shall be entitied to collect all expenses Incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, Including, but not limited te, reasonable attorneys' fees and costs of title evidence,

19, Lender In Possescicn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration Gf =ny perind of redemption following Judicial sale, Lender {in person, by agent or by
judiclally appointed receiver} ctall He entitied tc enter upon, take possession of, and manage the Property and to
collect the rents of the Property(inluding those past dus. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
fimited 1o, recelver's fees, premiums on receiver's bonds and reasonabie attorneys’ fees, and then to the sums.
secured by this Security Instrument.  othing herein contained shall be construed as constituting Lender a
mortgages in possession in the absence of ne ‘aking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the puwers harein granted Lender, no lability shall be asserted or enforced
agalnst Lender, afl such llability being expressly welved and released by Borrower.

20. Release. Upon payment of all sums secures hv this Security Instrument, Lender shall release this Securlty
Instrument.

21. Whaiver of Homestead. Borrowsr walves all right othomestead exemption in the Property.

22. No Oifisets by Borrower. No offset or claim that Borrovier now has or may have in the future against

Lender shall relleve Borrower from paylng any amounts due urdar “he Agreement of this Securlty instrument or.

from performing any other obligations contained therein.

23, Riders to this Security instrument. [f one or more riders are exscuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of exch sich rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secu:ty Instrument as If the rider(s) were
a part of thig Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaiits rontained in this Security
instrument and In any rider{s) executed by Borrower and recorded with the Securlty Instriinent.

X Aﬁa A‘&z “ad

Gengé Stall 7 -Borrower
C ey
-Barrower
WQ {Space Below This Line For Acknowlegment}
This Documentkgr/g;ared By:

Equity Credit Center, The First National Bank of Chicago, suite 0682, Chicago, IL 60670

STATH OF ILLINOIS, County ss:
| , a Notary Public In and for said county and state, do hereby

cert’h‘v that_gene Steil. A bacheior

pearsonaily known to me 1o be the same person{s) whose name(s) Is (are) subscribed to the foregoing inslrumam:

appeared before me this day In person, and acknowledged that ¥z signead and
dellverad the said Instrument as_j:r_._;____ free and volumary act, for the uses and purposes therein-set-forth.
-~ .

@iven under my hand and official seal, this _Q_C_!__day of
Ll i i A, A R R A D P S

My Commisslon exgires: "OFFICIAL SEAL” >
4 Sylvia Blanchard H4
FNECO20C(D).IFD 4 Hotary Bpblic, Siete ol Jinaie o
4 Ny Commission Expires 8;23(%2 .
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THIS CONDOMINIUM RIDER is rnade this 26TH tayof May .19 92, and Is Incorporated Into and shall be
deemed to amend and supplement that certain Mortgage {the “Security Instrument’} dated of oven date herewith, given by \he
undersigned (the *Marngager®) io secure Morigagor's obligations under that cortain Equity Cradit Line Agreement, dated of uven date
herewith, betwaen Mongagorand _ The First National Hank of Chlcage

(the "Lender'} and covering the property deacribed in the Security instrument anci located at __ 9031 S, Plvmouth Court, #1404

__ Chlcago, IL___ 60605-2053 {the *Property’).

The Property includes a unit in, togethér with an undivided interes! In the common elements of, a condominium project known as
(the "Condominium Project’),

It the owners agsociation or other entity which acts for the Condominium Project {the *Association') holds title o property for the benefit
or use of its members or shareholders, the Property also includes Mortgagor's interest In the Assoclation, In the uses, proceeds and

benafits of Murntgagor's interest,

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Mongagor and Lender
further covenant and agroe 22 follows:

A. Assessments. Mongagor shuil-promptly pay, when dus, all assessments imposed by the Assoclation pursuant to the provisions of
the Declaration, by-laws, code oy -epslations and any other equivalent documents {the *Constituent Documants’) of the Condominium
Project.

B. Hazard Insurance. So long as the Assoc:aliunanaintains, with a generally acceptec! insurance carrier, a *master’, ‘blanket’, or similar
such policy on the Condominium Project, which palicy provides insurance coverage against fire, hazards included within the term
*axtencied coverage®, and such other hazaids as L.ander may recjuire, and in such amounts and for such periods as Lender may require,
the Montgagor'a obligation uncter the Security Insirumant to maintain hazard insurance coverage on the Propaerty I8 deemed eatiefied,
Morigagor shall give Lender prompt natice of aty lapse it sychhazard insurance coverage,

In the avent of a distribution of hazard insurance proceeds in fieu of restoration or repair lollowing a toss to the Property, whether to
the unkt or to common elements, any such proceeds payable - Moagagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the Secutity Inatrumant, with the e2o%3, if any, paid to Mongagor,

C. Lendor's Prior Consent. Mortgagor shall not, except alter notice to Lendu, and with Lendar's prior writtan consent, partition or
subdivide the Property or consant to:

{i) the abandonment or termination of the Condominium Project, except lor abandonmer of termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnatior. ¢ eminant domain;

(i) any material amendment ta the Conatituent Documents, including, but not limited to, any ariandment which would change the
porcentage interasts of the unit owners in the Condominium Projact; or

{Ii) the efectuation of any decision by the Association to terminate professional managernent and assuine ysit-management of the
Condominium Project.

D. Easements, Mortgagor also hereby grants o the Lender, its successors and assigns, as righls and easemenia appurtenant o the
Property, the rights and easemaents for the benelit of said Propary set fonh in the Constituent Documants.

The Security Instrument is subject to ali rights, easements, covenants, conditions, rastrictions and reservations contained in the
Constituent Documents the same as though the provisions of the Constituent Documents wars recited and stipulated at length hersin.

E. Remedies. I Mortgagor breaches Mongagor's covenants and agreements hersunder, including the covenant to pay when due
condominium agsegsmants, then Lender may invoke any remedies provided under the Secwrity Instrument.

IN WITNESS WHEREQOF, Mortgagor has executed this Condominium Rider.
b Ayal?
X Y (4
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