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This instrument prepared by [Space Above This Line For Recording Data)

and should be raturned to: MORTGAGE r’) o
JENNIFER DEMIAC 7 (_9
MIDWEST MORTARQE F2RVICES, INC, Q\D .
1901 $0UTH MEYERS -nCAD, SUITE 100

OAKBROOK TERRACE, 45 F5181

THIS MORTGAGE ("Sccurily Lsuument”) is given on MAY 15, 1992 . The mortgagor is
LUIS GONZALEZ AND RAQUET CONZALEZ, MARRIED TO EACH OTHER, AND

RAFAEL GONZALEZ, AN UNMARPZED MALE, NEVER HAVING BEEN MARRIED, AND

JOSE L. GONZALEZ, AN UNMARRIZD MALE, NEVER HAVING BEEN MARRIED

b7

{"Borrower"). This Sccurity Instrument is given 1o THE FIRST NATIONAL BANK OF CHICAGO

e T

T

]
which is organized and existing under the laws of THE UJITED STATES OF AMERICA . and whose
wldross is ONE FIRST NATIONAL PLAZR, CHICAGO, 4LLINOIB 60670

{Lender™), Borrower owes Lender the principal sum of
FORTY SIX THOUSAND ONE HUNDRED FIFTY & 00/100

.ﬁr‘
-4

Dodary (US, 8 46,150.00 ),
This debl is evidenced by Borrower's note duted the same dite as this Security [nsiruient ("Note"), which pravides for monthly
paylents, with the full debt, il ot psid cartier, due and payable on JU¥E 1, 2002 . This Securily
Instrument secures 1o Leader: (a) the repayment of the debt evidenced by the Note, with intzrest. and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, will interest, advanced under parsgraph 7 1o prolect e security of
this Security Iastrument; and {¢) the performance of Borrower's covenants and agreements undier ts Sccurity Enstrument and the
Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descished property located in

CoOK County, lilinois:

<
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

RERL ESTATE TAX I.D. # : 16-26~117-031

which has the address of 2442 SOUTH CENTRAL PARK, CUICAGO (Street, City),
“li"OiS 60623 ("Propcﬂy Addrcss"):
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FIRST CHICAGO Chicago, lllinois 60670
The FirstNellonal Bark of Chicago Telephone: (312}732-4000

LOAN # 0000764018
26442 BOUTH CENTRAL PARK
CHICAGO, IL 60633

LEGAL DESCRIPTION RIDER

LOT 42 IN BLOCK 4 IN MILLARD ANP-DECKER'S SUBDIVISION OF THE EAST
1/2 OF THE NORTHWEST 1/4 OF BECTION 26, TOWNEHIP 39 NORTH, RANOE 13,
EAST OF THE THIRD PRINCIPAL MERID(A’, IN COOK COUNTY, ILLINOIS,

RERL ESTATE TAY I.D. # 1 16~26-117-0D31
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5, Hazard ar Property Insurnnce,  Borrower shall keep te inffroveiments now existing or hereafter erected ob the Property
insurcd ugainst loss by fire, havards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be mainwmined in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s appraval which shall not
be unrcasonably withheld, If Borrower fails (o maintain coverage described abuve, Lender may, at Lender's option, obtain
coverage o protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable io Lender and shall include a standard mortgage clause. Lender shall
have the Tight to hold the policies and renewals. If Lender requires, Borrower shall promptly give w Lender all receipts of paid
premiwms and renewal notices, In the event of foss, Borrower shall give prompi notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damagedd, if the restoration or repaie is cconotnically feasible and Lender's security i not lessencd, I the restoration or
repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Sccurity Instrument, whethier or #ot then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, of dues nacanswer within 30 days o notice from Lender that the insurance carrier has offered 1o settle o claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds Lo repair or estore the Property or (o pay sums secured
by this Sceurity Instrumzaty whether or not then due. The 30-day periocd will begin when the notice is given,

Uniess Lender and Borduveer atierwise agree in writing, any application of proceeds o principal shall not exiend or postpone
the duc dale of the monthly niyaients referred to in parngraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Leplier, Borrower's right o any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition snali pass o Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition,

6. Oceupuncy, Preservation, Maintezanoe and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Piojiarty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to oeeupy the Property s Borrower's principal residence for at least onc year after the
date of occupancy, uniess Lender otherwise agrees’in writing, which consent shall not be unreasonnbly withheld, or unless
extenuating circumstances exist which are beyond Borrowsr's control, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deleriorale, or commit waste on tie Praverty. Borrower shall be in defaull if any lorfeilrre aclion or
procecding, whether civil or criminal, is began that in Londe's good faith judgment could result in fosfeiture of the Property or
otherwise materially impair the lien created by this Security Iasirunient or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in parograph 18, by causing thelaction or proceeding o be dismissed with a ruling tha, in
Lender's good Taith determination, precludes forfeiture of the Borrower'sapterest in the Property or other malerinl impairment of
the lien created by this Security Instrument or Lender's security interest. Eorcorver shall also be in defoull if Borrower, turing the
foan application process, gave materially false or inaceurate information or statemcnts (o Lender {or faiicd 1o provide Lender with
any matgrial information) in connection with the loan evidenced by the Nole._ineiuding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Seour'y Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tide to the Prapeny, the leaschold and the fee ide shall
not merge unless Lender agrees (o the merger in writing,

7, Protection of Lender's Rights in the Property. [T Borrower fails o perfonn the coverants and agreements contained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights 'n the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations), @ Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lende: < actions may include
paying any sums secured by a lien which has priority over this Security Tnstrumenl, appearing in court-paying reasonable
altorneys' fees and entering on the Property o make repairs, Although Lender may take action under this pauagraph 7, Lender
dous not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
dishursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

H. Mortgage Insurance, | Lender required mongage insurance as a condition of making the loan secured by this Security
[astruinetit, Borrower shall pay the premiums reguired (o maintain the mortgage insurance in effect, If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to he in ellect, Borrawer shall pay the preminns reguired to
ohtain coverage substantiaily equivalent to the mortgage insurance previously in clfect, at o cost substantially equivalent o the
cust o Borrower of the morigage insurance previously in effcet, from an allernate mortgage insurer approved by Lender, If
subsiantially cquivalent mortgage insurance covernge is not avatlable, Borrower shail pay 10 Lender cach month » sum cqual 1o
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in cffect. Lender will accept, use and retin these payments as a loss reserve in liew of mortgage insurance. Loss reserve

Form 3014 9/90
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16, Borrower's C orrower shall be given one conformed copy of the Note and of this Security Instrument, _

17. Transfer of (he Propertg or a Beneficiaf Interest {5 Borvower, If all or 8ny par of the Property or any interesi initis
50ld or transferred (or if g benclicial interest in Borrawer is sold or transferred and Borrower is not a natural person) without
Lender's priog writgen conscnl, Lender may, at jis oplion, require immediage Payment in full of all sums secured by this Security
Insfrumc?f. However, this option shai] fiot be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumeny,

If Lender exerciseg this %:uon, Lender shall give Borrower notice of acceleration, The notice shal] provide :fcriod of not less
than 30 days from the date ¢ nolice is delivercd ar mailed within which Borrower myus pay all sums seeur by this Security
Instrument. I Borrower fils 10 pay these sums Prios io the expiration of this period, Lender may invoke any remedios permilted
by this Sccurity Instrumen without further notice or demand on Borrgwer, '

18. Borrower's Right to Reinstate, It Borrower mects cortain conditions, Borrower shal) have the right 1p have
enforcement of this Securitfy Instrument discontinged al any time prior to the carlier of: (3) § days (or such other period ag
upplicable law may Specify or reinstatement) before sale of the Property pursugni 1o any power of sale comained in thig Security
Instrument; or (b) entry of n judgment enforcing 1his Security Instirment. Those conditions are thay Borrower: (8) pays Lender ali
sums which then would be dye under this Security Instrigmen and the Note as if NG acceleration had ocg + (0) cures any
defauht of any other covenanis or agreements; (¢) pays all expenses incurred ) enforeing this Security Instrument, inclyding, by
nol fimited 10, reasonable allomeys’ fees; and (d) wkes such action as Lender may reasonably require to assure that the licn of this
Sccurity Instrument, T ender's rights in the Property angd Borrower's obligution 10 Pay the sums sccured by this Security
Instrument shal) conine unchanged, Upon reinsiatement by Borrower, this'Securilz Instrument and the obligations secured
hereby shail remain felty =ffective ay if ng acceleration had occdsred, However, this right (o reinisate shall not apply in the case of
acceleration under paragennn 17, .

19, Saje of Note; Cheiee n? Loan Servicer, The Note or g partial interest in the Noge (together - with thig Security
Instrument} may be sold ane ct e times without prior Rolice 1o Borrowey, A sale may result in g change in the entity (known
43 the "Loan Sérvicer) that collects nonthly payments due under the Noie ang this Securily Instrument. There also may be one or
more changes of the Loan Servicer vozelnied (o g sale of the Note, If there is & change of the Loan Servicer, Borrower will be
given writien nolice of the change in aceeidance with paragraph 14 above angd Applicable law. The notice wil] siate the name and
address of the new Loan Servicer and e pudress (o which payments shouid ho made. The notice wil] glsy contain any other
information reguired by applicable Jaw, ' :

20. Huzardous Substances, Borrower shull not cause of pemil the presence, yse, disposal, storage, o rclcase of any
Huazardous Substances on gr i the Progerty. Borrgwn, shall pot do, nor allow Anyone clsc to do, anything affecting the Property
that is in violation of any Bnvironmenta) Law, The precesing two seniences shall not apply tp the presence, u _ i
Propenty of smali quantics of Hazardous Subsarnces that are gencrally recognized o be appropriags 10 narmal residential tgeg
and o maintenance of the Praperty, '

Borrower shall prompuy give Lender written notice of nny ~avestigation, claim, demand, iawsuit or other action by any
gQvernmental or regulatory agency or private party involving the Prozenty and any Hazardous Substance or Environmental Law
of which Borrower has actualknowledge, If Borrower leams, or is noti/ia by any governmental or regulaiory authority, that an
removal or other remediagion of any Hazardous Substance affecting the Pogenty is necessary, Borrower shalt prompuly take aﬁ

hecessary remedial actions in accordance with Environmena) Law,

As used In (hig parsgraph 20, "Hazardous Substances” arg those subsiancesdofined as wyxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other lamrable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile sofvents, maierials conlaining ashestos or formatdsoyite, and ratfioaclive materipls, Ag used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction v kere the Propenty is located that relate

o health, safety or environmental projeciion,

applicable law provides otherwise), The nopice shall specify: (a) the default; {b) the setion required (o ue the default; (c)
2 date, not Jess than 30 days from the date the notice is given to Borrower, by which the defauj¢ must 'x xured; and {d}
that fallure to cure the defauit on or befure the date specified in the notice may result in acceleration of the sumg Secured
by this Security Instrument, foreclosyre by judicial Proceeding and sale of the Property. The notice shall further inform
Borrawer of the right to reinstate aftor acceleration ang the right to assert in the Toreclosyre Proceeding the non-existence
of & delanit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, nt its option, may require immediate payment i Tull of alf sums secureq by this
Security Instrument without further demand gngd may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but no¢ L
limited to, reasongble attorneys’ fees and custs of title evidence, < ¢

22, Release, Upon payment of gl sums secured by this Security Instrument, Lender shal) release this Security Instmment
without charge to Borrower, Baorrower shal) bay any recordation cosys,

3. Waiver of Homestead, Borrower waives all right of homesiead cxemption in the Propeny,

Form 3014 g/90 '
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Bosrower authorizes Lender or Lender's
agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender or Lender's
agenls, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant o
paragraph 21 of the Security Instrument and (ii) Lender has given notice (o the tenany(s) that the Rents are 1o be
paid to Lender or Lender's agenl. This assignment of Rents constituies an absolble assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trusiee for the benefil of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender shall
be entitled 2ocollect and recelve all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the
Property shaii nay all Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand 10 the
icnant; (iv) unless applicable law provides otherwise, all Reats collected by Lender or Lender's agents shall be
applied first to tie cosis of I1aking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney s 7ées, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessrich's and other charges on the Property, and then 1o the sums secured by the Security
Instrumeny; (v) Lender, Leadr's agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and {vid-Lender shall be entitled 1o have a receiver appoinied to take possession of and
manage the Property and coifeci-tie Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property arc ratcufficient to cover the cosis of taking controf of and managing the
Praperty and of collecting the Rents any funds crpended by Lender for such purposes shall become indebtedness of
Borrower 1o Lender secured by the Security Inztvinent pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower hes not exceuled any prior assignment of the Rents and has
not and will not perform any act that would prevent Leader from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed reciver, shall not be required 10 enter upon, take control
of or mainiain the Property before or after piving nolice ¢t 2efault to Borrower, However, Lender, or Lender's
agents or a judicinlly appointed recciver, may do so at any tinie when a default occurs, Any application of Rents
shal) not cure or waive any default or invalidate any other right o remedy of Lender, This assignment of Rents of
the Property shall ierminate when all the sums secured by the Security Instzuvient are paid in full, [0y}

k. CROSS-DEFAULT PROVISION Borrower's default or hreacli under any note or agreement i
which Lender has an interest shall be o breach under the Security Instrumeri and Lender may invoke any of Lm,,:
remedics permitted by the Sccurity Instrument, &

BY SIGNING BELOW, Borrower accepts and agrees {o the ierms and provisions contained in this §-4 Fam
Rider,

&

} ~}
Ay o o (Seal)
LUIS GONZALEZ / & -Borrower

3 ; (Seal)

GONZALES Y Borrower

(Seal)

-Botrower

(Seal)

-Borrawsr
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