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THIS MORTGAGE ¢"Securie/ Tristrument™) s given on MAY 29, 1992 - The mortgagor is

VINCENT R NANNINI AND ELIZABETH A NANNINIL, HIS WIFE

{"Borrower™). This Security Instrument is given to

STANDARD FEDERAL BANK FOL SAVINGS

which is orgamyzed and existing under the Liws of THE UNITED STATES OF AMERICA and whose
address is 4192 S. ARCHER AVE, CHICAGO, ILLLROIS 60632
Pender™y Borrower owes Lender the prinapal sum of
EIGHTY ONE THOUSAND ELIGHT HUNDRED DOLLARZ&4 NO CENTS
Datlags (108 % 81,800,00 b
Itns debt s evidenced by Borrower's aote dated the same dite s tos Secusdadistiumment ("Note™ s, which provides i
monthly payments, with the Tull debe, of not pand calser, dae and pasable on Ty l , 2022
This Secunty Tastrumient secures o Lender: G the repay memt of the debt evidenced by the™ats, with aterest, and alt renewals,
exdetsions and madifications of the Noter (b the pasment of all other swms, with intetest \I\;mccd ander paragraph 7 1o
protect the seeurtty of this Security Instrument; and (o) the performance of Borrower's covenantosand agreements under this
Security Tostrument and the Note. For this purpose, Borrower does hereby mortgage. prant and conves ta Lender the following
deseribed property located in CnOK County, Hhnos:
LOT 23 (EXCEPT THE NORTH 20 FEET THEREOF) AND ALL OF LOT 24 TN BLOCK

7, IN WHITE"S RIVERVIEW ADDITIOUN, A SUBDIVISION OF THE NORTHWLST /4 W
OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 12, EAST b
OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY, [LLINOIS, C;:

(%

PIN #09-28-109-099-0000

T062

which has the address ol 1794 ORCHARD ST DES PLAINES [Street. €y,
Hlinwis 60018 {"Property Addres™
{Z3p Code) .
Form 3014 9/90
ILLINGIS-Single Fanmly-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Page 1ot h Amended 5/81
@L-GR(IL) G108, WRIP BRORTGAGE FURMS 1 8 S0 ut 0wy n0 oayt
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TOGETHER WITH ull ILJIIN‘CQH\E\\EHLQ\'J Al‘ﬁl IIQ;Q' ElﬁYv:lsL-mcnls. appurtenances, and

fixtures pow ar hereatter a part of the properts - ATV replicements and additions shall abso be covered by this Security
Instrument. Al ol the foregotng is eterred to i this Security Tostrument as the "Property "

BORROWER COVENANTS that Borrower is fawtulls setsed of the estate hereby comvesed and has the nght to mongage,
grant and convey the Property and that the Properts is unencambered, exeept tor encumbratices of record. Borrower warrants
and will detend generally the tide to the Property sgannst all clioms and demands, subject toany encumbrances of secord

THIS SECURITY INSTRUMENT combines uniform covenants tor mstsonad nse and non untonn covenants wath fomted
variions by jursdiction o consttite s wmform seeurty instrament covenme real propeity

UNIFORM COVENANTS. Borrower imd Lender covenant amd agree as tollows:

(. Pavment of Preincipal and Interest; Prepayment and Late Charges, Borrower shalt prompthy pay when due the
principat of and interest on the debt evidenced by the Note and any prepay ment and Jate charges due under the Noge

2, Funds for Taxes and Insurance. Subject to applicable v or o written waiver by Lender, Borrower shall pay to
ender onthe day monthiy payments are due under the Noteo untit the Note ss pand i fult s wosum Clands ™y fors G yearly tages
and sassessiments which mas attin prionty oser thes Securis fistrument as o hienon the Propernts . oha vearly leaschold pas siens
o growmd rents an the Properts ot amy; toy yearhy hazard or propernty ssarance premsgins: @y veirty Boed insurince preniums,
Wany e yearly nw@igage instrance premmams, o anys and ) any sams pasable by Borrower to Lender, in aceordance with
the prosistons of paragiaph 8, m licu of the payiment of mortgage wsaranee prenmums. These stems wre called "Eacrow Trems.”
Lender may . at any tinesvolleet and hold Fands inan amount pot to exceed the audamum amount @ fender Tor a federatly

refated mortgage loan mis_seauire for Borrower's escron aveount under the federat Real Estate Settlement Procedures Act of

1974 as amended From tmewame, 12 V8.0 Section 20010 er g CRESPA™ unfess another Taw thar apphes w the Fuinds
sebs an lesser anount T so, Lendér saas . at any time, colicet and hold Funds i an amount not o excewd the fesser amoant.
Lendes nuiny estimiate the amount of Foeds dae on the bases ot carrent data and reasomable estinites of expenditures of tutore
Fascrow ltems or otherwise i accordance path applicable aw .

The Funds shall be held o an insdiedon whose aepostts are insured by g tederal agency. sstrameatality . or entity
tinctuding Lender aF Lender s such an institutiao o many Federal Home Loan Banh - Lender shall apply the Fuands to pay the
Excrow ftems. Lender may not charee Borrowerdarbolding and applying the Funds, annuably anolyzing the escrow account, or
veritying the Escrow Ttems. unless Leader pass Bosesdpes interest on the Fuads and applicable Taw perasits Lemdes to make such
a charge However, Lender may regre Borroswer to pas doane time chiarpe tor an idependent real estate ling repartng service
used by Lemler i connecton swith tus foan, unless apphicble Lwe provides otherswses Uitless ans agreement s made or
apphicable law requires interest o be paid, Lender shall not e orequired W pay Borrewer any interest or earmngs on the Funds,
Borrower and Lender may agree o wniting, however, that interdst shall be paid on the Fonds - Lender shall give to Borrower,
without charge, an annuad accounting of the Funds, showing credits zad debits 1o the Funds and the purpose for which cach
debit tothe Funds was made. The Funds are pledyed as additional secudity o abd sums secured Dy this Securiy Instrument

It the Funds held by Lender exeeed the inounts permitied 1o be held by apolicabile Tas . Lender shidl aceount 10 Bostower
for the eacess Famds e accordance wah the segquirements ol apphcable tTaws 1 thesumonat ot the Famds held by Fender o any
time ts not sufticient 1o pay the Escrow Hems when due, Leader iy sonotty Borrover mowriing, and, i sach case Boreower
shall pay 1o Lender the amount necessary to make up the deficieney . Borrower sl make up the dehicieney m o more than
twehve monthly payments, at Lender’s sole diseretion,

Upon payrent i full of adl sums secured by this Security Tnstrument, Lender st ] prompily retund to Borrower any {0
Funds held by Lender. 1f, under paragraph 21, Lender shatl acquire or sell the Property, Lender, prior to the aequisition or sale 83

of the Property. shall apphy any Funds held by Lender ot the nme ol aequisition or sade s i erediCagainst the sums secured by o

thes Security Tnstrument.

I, Application of Payments, Unless apphcable Taw provides otherwise. all pasments received by Sezider under paragraphs
and 2 shabl be applicd” first, o any prepayment charges due under the Note: second., to wnounts payabie under paragraph 2.
third, 1o nterest dues fourty, to principal dues and Fast, 1o any Jate charpes due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges. Tines and impositions atierbutable to the Property
which iy attain priotty over thus Secunity Tnstrument, and leasehold pasments or ground rents, 1t any. Borrower slidl pay
these vbhigations in the manner provided in paragraph 2, or i3 not piod i that manner, Bosroseer shisdh pay them on e directly
tw the person owed payment. Borroser shall prompls fusnish o Lender alt notices of tumounts to be pard under this paragraph.
It Borrower mahes these pavments directty, Borrower sha! promptly furmish o Lender receipts evidencing the payments.

Borrower shall prompy discharge wny hen which has prionty over this Security Istrument untess Borrower: {a) agrees in
writing to the payment of the obligatton seeured by the Tiew i g manner acceptable o Lender; thy contests in goad fiith the Lien
by, or defends wainst entorcement of the hien i, tegal proceedings which e the Lender’™s opimen operite to present the
enforcement of the Tren: or ted secures Tram the holder o the hen an agreement satstactory to Lender subordinating the hen o
this Security nstrwment. B Lender determines that any part ot the Properts sy sabjeet o lien which may attain prioaty over
this Security Instrument, Lender may give Borrower a notice dentfving the hien Borrower shall satisty the hien or take one or
more of the actions set Torth above within 10 dass al the giving of notice.

Form 3014 9/80
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payments may no longer be required, at the option of Lender, if moffeagd insutance corerape (i the amount and for the pertod
that Lender requites) provided by anomsaret agproved by Lender agan becomes avantable and s obtained. Borrower shall pay
the prenmms required o mamtan mortgaee wsurince i etledt, or o provide a doss reserve, untid the requirement for mortgage
insurance ends i accordance wiih any weitten agreement between Borrower and Lender or applicable Taw

9, lisprection. Lender or s agent may miake reasenable entries upon and ainspections of the Property . Lender shidl give
Bortower notice 4t the tinie of oF prior to an ispection specitying reasonable cause or the inspection,

1, Condemmnation, The proceeds ob any award or cham for damages, direct or consequental, in connection with any
corslenmation or other twhing of any part of the Property . or tor comvesance i lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

inthe event ot a total faking ol the Property, the proceeds shall be applied 1o the suis secured by this Security Instrument,
whether ar not then due, with any excess pand 1o Borrower. s the event ol partial taking ol the Property in which the fair
marhet value of the Property nmmediately belore the taking s eqoal to or greater than the amount of the sams secured by tis
Securiy fnstrament immedaateds betore the b, unless Borrower and Tender othessose agree in wntmg, the sinis secured by
this Sceeunty Iistrament shall be reduced by the amount of the proceeds multiplied by the following fracton: () the total
amount of the surs accured immediately betore the tabang, divided by b the By market value of the Property iminediately
helote the tking. "Any balance shall be pind o Borroswer. In the event of  partiad taking ol the Property in which the fair
market vadue of the Plopary immedismtely betore the tking s less than the imount of the sums secured immediately belore the
tahing, unless Borrower S Tpnder otherswise agree inwnting or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured 2y thisy Security Tistrument whether or not the sains are then due.

Hthe Property s abandoncd oy Borrower, or it alter notice by Lender to Borrower that the condemnor offers to make an
award or settde a chum tor damages S Borroseer fals 1o respond 1o Lender witlun 30 day s after the date the notice 1 given,
Lender s authorized 1o collectand appls Pie proceeds, at s ophion, either to restoratton or repair of the Property or o the sums
secured by this Security nstrument, whetises < not then due

Undess Lender and Borrower otherwise gpres inowertmg, amy application ot proceeds o ponespal shall not extend o
postporie the due date ot the monthly pay ments vederesd oo pargeraphs and 2 or clumge the mount of such payments

L1 Borrower Not Released; Forbearance Bid sader Nota Wadver, B atension of the tane for payinent or modehication
ot amertization of the sims secuted by s Seconty Tosdvraent granted by Fender o iy successor 1 miterest ol Borrower shill
not operate o redease the labihiny ot the ongmal Borrower o Becrosmaer’s suecessors v nterest. Lender shall not be required 1o
commence progecd gy dginst any sueeesser i amterest or neuse w eatend tome tor paynient or otherwise modity amortization
of the sums secured by this Security Instrument by reason ofany_denind made by the eniginagl Borrower or Borrower’s
sticeessors i nterest, Any forbearance by Lender i exercisimg ang peht or remeds shall not be a waiver of or preclude the
exercise of any right or remeds

12, Successors and Assigns Bound: Joint and Several Liability ¢ Co-signers, The covenamts and agreements of thas
Security strument shall bind ad benehit the successors and assigns of Lender=end Borrower, subject 1o the provisans of
paragraph 17, Borrower’s covenants and agreements shalt be jomt and several. Axy Borrower who co-sigis this Security
Instrutent but does not execute the Note: Goois cosigng this Secunty Iistrumcnronly to mortgage, erant wnd consey tha
Borrewer's mierest iy the Property under the terms of this Secunty Instrumient, (hh icesae ecesonathy obhgated o pay the sunn
sectired by s Securay Instrarnent; and o) sprees that Dender and any ather Borowes miay agree o extend, modily, kb o)
nuthe oy accammodations sath repard Toothe tetmnod the Secanty Tostment or the Note wathout tal Borrower's coment

LY Loan Charges, 18 the doan secured by this Secunty Tnstsasmient s sabject o Law whiehSsets mavimun loan charges,
ane that T s Tisally interpreted so that the siterest o other Toan charges collected or 1o be colleaied i cannection wath ihe
Join exeeed the pertmtted Tumits, thens car any such Toan charge shall be reduced by the amount necesdrny to reduce the charge
to the permitted finut and (hy any sums ahready colfected from Borrower which exceeded pernmtied mits will be refunded 1o
Borroser. Leader oy choose to mahe this retund by reducing the principal owed under the Note or By naking a direct
paviment o Borrower. I g refund reduces princpal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provaided tor i this Securty Istrument shall be piven by debiverig it or by nualing
it by Tirst class mand unless apphicable Liw reguares use ot another metiiod. The notiee shall be directed @ the Property: Address
or amy other address Borrower designates by notice 10 Lender - Any notee o Lender shall be given by (iest class mail to
Lender's address stated herein or ans other addross Lender designates by notce to Borrower, Any notice provided for in this
Security Instrument shiall be deemed to hise been given o Borrower o Lender when geven as provided s this paragraply,

15, Governing Law; Severabilits, This Sceorny Dhisttument shadl be paserned by federad faw and the law of the

jurisdhetion e which the Property s focited I the event that any provision or cladse of thas Secunty Instrumient or the Note
conthrets with applicable Taw, such conthict shall not aftect athier prosssions ob dis Secunty Instrument or the Note wiach can be
given elfect without the conthieting provistie To dae end the provisions of this Secunity Instrument and the Note are declared
to be severable,

16, Borrower's Copy. Borrower shall be givent one comtormed copy ot the Note and of this Security Instrument.

Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index —Rute Cuaps)

THIS ADJUSTABLE RATE RIDER is made this 2 3TH v o MAY 19 pand is
incorporated into and shall be deemed to amend and supplement the '\longau\c Deed of Trust aor Scecurity Deed (the

“Security Instrument’) of the same date givei by the undt‘r\l\&,lud’:‘lh [ r\gmur ') 1o secure Borrower's Adjustable
Rate Note (the **Note') to ANDARD FEDERAL INGS

(the “*Lender™) ol the samce date and covering the property described
in the Security Instrament and located at:

1794 ORCHARD ST DES PLAINES [ 60018

fPiopeity Nddressg

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAG COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and | ender further covenant and aprec as follows:
A, INTEREST RAT! AND MONTHLY PAYMENT CHANGES
The Note provides tor an Jedtal mterest rate ot 7 ° Pa. The Note provides tor changes in the interest rate and the
monthly payments, as foiones:
4. INTEREST RATE AND AONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay mav elianee on the Niest day of JuLy 1, .19 95 , and on that day
every 12th month thereatter. ach date e v hich my interest rate could change is called a *Change Date.”’

(B) The Index
Beginning with the first Change Date, rovanterest rate will be bised on an Index. The “Index’” is the weekly

average yield on United States Treasury secuarities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The maost recent IndesGgare available as of the date 45 days betore cach Change Date
is called the “Current tndex

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
intformation. The Note Holder will give me notice ol tiis Crance.

(C) Calewlation of Changes

Betore cach Change Date, the Note Holder will caleulate T2 s anterest vate by adding TWO AND

ONE HALF percentage points (= ¢ 50 o) to the Casient Index The Note Holder will then round
the result of this addition to the nearest vne-aighth of one percentags soint {(0.125%). Subject to the Hmits stated
in Section 4(D) below, this rounded amount will be my new nterest ratesaatil the next Change Date.

The Note Holder will then determine the amount of the montbly payment that would be sutficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full o2 the maturity date at my new interest
rate in substantially equal payments. The result of this caleulation will be the new 2mount of my monthly payment.

(1)) Limits on Interest Rate Chunges

g . . - N a D

Fhe interest vate Fam tequired to pay at the first Chaage Date will not be greater than 9.375 o or less than

375 ®o  Phereatter, my interest rate will never be ncreased or decreased on anty sipgle Change Date by
more than two pereentage points (2.0%%) trom the rate of interest | nm.. been paying tor the precedimyg ivelve months. My

interest rate will neser be greater than 13.375 oy, NOR LESS THAN 7.37377.

(F) Effective Date of Changes

My new interest rine will become etfective on each Change Date. T will pas the amount of my/cey monthly
payment beginning on the first monthly payment date atter the Change Date unul the amount of my wmonthly pay-
ment changes again.

(F) Notice of Changes

The Note Holder will defiver or mail to me a notice ol any changes in my interest rate and the amount of my
monthly payvment betore the effective date of any change. Fhe notice will include information required by law to
be given me and also the title and telepiione number of a person who will answer any question I may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INFEREST IN BORROWER
Uniform Covenant 17 ot the Securiy fostrament s amended o read as follows:

Transfer of the Property or a Beneflcial fnterest in Borrower, 1t all or any part of the Property or any interest
in it is sold or transterred (or it a beneticial interest in Borrower s sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at s option, require immediate payment in full of
all sums secured by this Sceurity Instrument. However, this optiion shall not be exercised by [ ender it exercise is
prohibited by federal Law as of the date ot this Secunty nstrument. §endes also shall not exercise this option if:
(&) Borrower causes to be submitted to 1 ender mtormanon required by Fender to evaluate the intended transferee
as if a new loan were being made to the transteree; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the nish of a breach of any covenant or agreement in this Securi-
ty Instrument is aeeeptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's con-
sent to the loan assumption. Lender may also require the transteree to sigh an assumption agreement that is accept-
able to Lender and that obligates the transteree to heep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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