v UNOFFICIAL'COPY

WM. BLOCK & COMPANY IN

6 MARKEYSQUARE COURT € A .
LAKE FOREST, IL. 80045 HwU)ZH06

THI UMENT PREPARED BY:

vi%fx& PEARBEON €0 L T2 Y A S G237 720 06

FOR WM. BLOCK & COMPANY INC.

{ Space Above This Line For Recording Date |

LOAN 7 462739

MORTGAGE /

THIS MORTGAGE ("Security Instrument”) is given on MAY 20
19 92 - The mortgagoris EILEEN T. KELLY, A WIDOW NOT REMARRIED. qng

SIMON J. KELLY AND CATHLEEN J. KELLY, HUSBAND AND WIFE

{"Borrower®). This Secririt:~instrument is givento WM. BLOCK & CO., INC.
IT8 SUCCESBSBOR3 OR AS88IGNS .

which iz organized and existag rinder the laws of THE STATE OF ILLINOIS . and whose address s
FIVE MARKET SQUAF. COURT
LAKE FOREST, IL 6ufaF {"Londer”}.

Borrower owes Lander the principal sum ot BT XTY THOUSAND AND 00/100

Donare (U.S. § 60,000.00 ). This debt 19 evidenced by Borrower’s note dated
the sama date as this Sacurity instrument ("Note"™) “which provides for monthly payments, with the full debt, it not paid oarlier, duo and pay-
ableon JUNE 1, 2007 . This Sacurity Instrument secures to Lendes:

{a) the repaymont of tho debt evidenced by the Notu, ~vivh interest. and all renewals. extensions and modifications of the Note; (b} the pay-
ment of all othor sums, with interest, advanced under or.acraph 7 to protect the security of this Security Instrument; and (c) theo porform-
ance of Borrower’s covenants and agreements undar thid Se v ity Instrument and the Note. For this purpose, Borrower does hereby mort-
gage. grant, and conveay to Lender the following described p ' surty located n COOK County, Hinois:

LOT 10 AND LOT 11 (EXCEPT THE WEST 235.FEET) IN RESUBDIVI8S8ION OF LOTS
10 TO 15 INCLUSIVE IN BLOCK 14 IN OV.(AIT’S8 SUBDIVISION OF THE WEST
1/2 OF THE BOUTH EAST 1/4 OF BECTION 13, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, I¥ COOK COUNTY, ILLINOIS.
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PIN# 24-13-425-030

which han the address of 2700 W 111TH BTREET . CHICAGO .
{Sireet] [City)
Minois 60655 {("Property Address™);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all casements, appurtenances, and fixtures now
or hereafter 8 part of the property. All replacements and additions shall also be covered by this Secutity Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and con-
vey the Property and that the Property 18 unencumbered, except for sncumbrances of record. Borrower warranty and will deferid gonerally
the title to the Property against all cleims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited varistions by jur-
isdiction to constitute a umiform secunty ingstrument covenng real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interset; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
ot and inturest on the dabt evidonced by the Note and any prepaymont and late chargos dua undor the Note.

2. Funds tor Taxes and Ineurance. Subjoct to applicable law or to a wntton waiver by Lender, Boirowar shall pay to Londor
on the day monthly paymento are dueo under tho Note, untd the Note is pmd i tull, a aum (*Funds”] for: (a) yoarly taxos and aspuss-
monts which may attan priorty over this Security Instrurnent; as a lien on the Property; (b) yuarly leasehcld payments or ground
ronts on tho Proporty, il any; (c) yearly hazard of property mnsurance prenmiums; {(d) yoarly {locod insurance prermiums, if any; yearly
mortgagoe nsurance premiuma, it any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of para-
graph 8,y hiou of the payment of mortigage insurance premwums. These items are called "Escrow Items.” Lender may. at any time,
collect and hoid Funds in an amount not to oxceed the maximum amount a lender for a federally related mortgage loan may require
tor Borrower's escrow account under toderal Real Estate Settlement Procedures Act of 1974 as emended from time to time, 12
U.S. C. 2601 ot soq. ("RESPA"), unless enother law that apphes to the Funds sets a lesser amount. If so, Lander may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable iaw.

The Funds shall be held in an institution whose doeposits are insured by a federal agency, instrumentality, or entity (including
Lendaer, if Lender i8 such an institution } or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items,
Lender may not charge for holdiny and applying tho Funds, annually analy2ing the escrow account, or verifying the Eascrow Items,
unioss Lendor pays Borrower intorest on the Funds and applicable law permits Lander to make such a charge. However, Lenduer may
require Borrower 1o pay a one-tima charge lor an indoepoendont real astate tax reporting sorvice used by Lender in connection with
thus loan, unious applicable law provides otherwiss. Unlosn an agreoment s madoe or an apphcable law tequiras intorent to be pard,
Londer shall not b mquired to pay Buorrower any interest or satnings on the Funds  Barttawar and Lander may agroee in witing, how
ovor, that intorest ctiall be pad on thu Funda. Loender shall give to Borrowor, without charge, an annual accounting ol the Funds,
showing crodits and dehuts to the Funds and the purpose for which each debit to tho Funds vwas made. The Funds are pledged »s
additional security for all sums secured by this Securnty Instrument.

if tho Funds heid Ly Lender exceed the amounts pernitted tc be held by applicable law, Lender shall account to Bofrower for
the excess Funds in acCoi“urco with the requirements of applicable law. If the amount of Funds held by Lender at any time is not
sutficient to pay the Escrow [tum3 when due, Lender may so notify Borrower in writing, and, in such caso Borrower shall pay to
Lender the amount necessary to m.:e up the deficioncy. Borrower shall make up the deficiency in no more than twelve monthly pay-
meonts, at Londer’s sole discretior .

Upon payment in full of &' sums secured by this Secunty instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21/ Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Prop-
erty, shall apply any Funds held by Lonoci o the timo of acqunsition or sale as a crednt against the sums secured by this Security
instrument.

3. Application of Payments. Uniess ( pplicable luw provides otherwise, all payments recaived by Londer under paragraphs
1 and 2 shall be applied: first, to any prepayment c’iatges due under the Note: second, to amounta payable under paragraph 2; third,
to interost duo; fourth, to principal due; and Inst, 12 »hv.late charges dues under the Noto.

4. Charges; Liens. Botrowor shall pay all taces orsessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, e Z!saschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, o¢ if no! paid.in that manner, Borrowor shall pay them on time directly to the
pereon owod payment. Borrower shall promptly furnish to Loj.der )il notices of amounts to be peid undor this paragraph. if Bor-
rower makes these payments directly, Borrowaer shatl promptly furni=h to Lender raceipts evidencing the payments.

Borrower shall promptly discharge any liesn which has pnolity over this Securnity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lion in a man.er nccoptable to Lendear; (b) contests in good faith the lien by
ot defends against enforcement of tho lien in. lagsl procecdings whinchn inv Lendet’'s opimon operate to prevent the enforcement
of the lien: or (c) secures from the holder of the hen an agrevmeont satisfacror, to Lender subordinating the lien to this Security In-
strument. If Lender detetmines that any part of tho Property 1s subject to & lie which may attam priority over this Security Instru-
ment, Lender may give Borrower a notice identifying the lien. Borrower she!'.Latisty the lien or take one or more of the actions sot
torth abovo within 10 days ot the giving of notice.

6. Hazerd or Property Insurance. Borrower shall keep the improvements now wxisting or hereafter erected on the Proper-
ty insured oyainst loss by fire, hazards included within the term "extended coverage™ un '« uny other hazards, including floods or
tiooding, for which Lender requires insurance. This ingurance shall be mamntainsd i the anicisnts and for the poriods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subjec( te'Lender’s approvel which shall not
be unreasonably withheld. {f Borrower fails to maintain coverage described above, Lender ma'/, ai Lender’'s option, obtain cover-
age to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptablo to Lender and shall include a stana=.d moertgage clause. Lender
shall have the right to hold thse policies and renewals. [f Lender requires, Borrower shall promptly give to Lnder all roceipts of
paid premiums and renewal notices. In the avent cf loss, Borrower shall give prompt notice to the inawrar co varrier and Lender.
Lender may make proof of 1oss il nct made promptly by Borrower.

Unless Lender and Borrower otherwise agreo in wnting, insurance procoeds shall be applied to restcra’on or ropair of tho
Property damaged. if the restoration of repair is ocononucally teasible and Lender’s socunty s not lessenaed. if the restoration or
repair is not oconomically feasible or Lender’s secunty would bo lessened, the insurance proceeds shall be applied to  he sums
secured by this Secunty Instrument, whether or not then due, with any oexcoss pad to Borrower. If Borrower abardons the Prop-
orty, or doos not answer within 3C days a notice from Lender that the iniurance carrior has offerod to sottie a claim, then Lendoer
may collect the insurance procecds. Lendar may use the proceods to repaw or restore the Property ot to pay sums secured by this
Socutity Instrument, whether or not thon due. The 30-day punod will begin whon the notice 18 given.

Unlosa Lender and Borrowoer otherwise agree in wnting, any apphcation of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referrod to in paragraphs 1 and 2 or change tho amount of the payments. It under
paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance polictes and proceeds resulting from damage
to tho Property pnior 1o the acquisition shall pass to Londer to the uxtent of the sums secured by this Security Instrument inme
diately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower's Loan Application: Leaseholds.

Borrcwer shall occupy. establish, and use the Property as Borrower’s principal rasidence within sixty days sfter the exeru
tion of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residonce for at least ona yoar
atter the date of occupanct, unloss Lender otherwise sgreos in wnting, which consent shali not be unreasonsbly withheld, or unless
axtenuating cucumstances exist which are beyond Borrower’s control. Borrower shall not dustroy, damage or impair the Property,
allow tho Property to deteriorate, or commit waste on the Property. Borroweor shasll be in default if any fotfeiture action or proceed-
ing, whether civil or criminal, 18 begun that in Lendeor’s good faith judgement could result in forfeiture of the Property or otherwise
materially impair the lien created by thic Security Inatrument or Lender’s security interest. Borrower may cure such a default and
reinatate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendar’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other mataerial impairmant of the lien created by this
Secutity Instrurment or Lander's security interest. Borrowaer shall alsa be i delsult it Barrower, during the loan apphcation process,
gave materially false or inaccurate information or statoments to Lender {or failed 1o provide Lendor with any material information) in
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connection with the loan evidenced by the Note, including. but not limited to, representations concerning Borrower’s occupancy of the
Property as a principol residence. if thie Security Instrumnet 1s on a leasehold, Borrower shall comply with all the provisions of the
iease. If Borrower acquires fee titlo to the Property, the leasvhold and tho title tee shall not merge unless Londer agrees to the morger
in writing.

7. Protection of Lender’'s Righte in the Proparty; Mortgage insurence. |f Borrower fails to perform the covenants and agrue-
ments contaned in thia Security Ingtrument, or there i1s u legal procesding that may significantly affect Lendar’s rights in the Proper-
ty {such us a procesding in bankruptcy, probate, tor condemnation or to snforce laws or regulations), then Loendor may do and pay
for whatovet 1 necessaty to protect the value of the Propotty and Lender’u righty i the Property. Londet’s actiona may include pay
NG any sumas gecured by o hon which has poority ovae thus Sacunty nsttument, appsanng 0 court, paving roasonable attotnay«’'feon
and antonng on tho Property 1o ninko repars. Althougbh Londer may takeo action under th paragraph 7, Lendor doess not have 1o do go.

Any amounta disbursed by Lender undor this parsgraph 7 shall become additional debt of Borrower gecured by thu Socunty
instrument. Unless Borrower and Lender agree to othor terma of payment, these amounts shall bear interost from the date of disburge-
maent at the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower roquesting payment,

8. MORTGAGE INSURANCE. If Lender requitod mortgage nsurance as a condition of making the loon secured by this Secur-
ity Instrument, Borrower shall pay tho premiums required to meintain the mortgage nsurance w effoct. If, {or any reason, the mortgage
insurancae coverage required by Londer lapses or ceases to ba in effect, Borrowear shall pay the premiums required to obtain coverage aub
stantially equivaient to the mortgage insurance previously in oftect, at a cost substantially ecquivalent to the cost tho Bourrower of the
mortgage misurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalont mortgage in-
surance coverage is not availlable, Borrowar shall pay to Lender ecach month a sum equal to one-twalfth of the yearly mortgage insurance
premium buing pard by Borrower when the insurance coverage lapsed or ceased to be in oftect. Lender will accopt, use and retain these
paymonts as a loss caserve in lieu of mortgage insurarice. Loss reserve pavments may no longer be requited, at the aption of Lender, if
mortguage inaurar.a coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lendaer again be-
comos avtable and s ablained. Borrower shall pay the premiums required to maintain mortgage insurance in offect, or to provido a loss
raserve, until the requirzicent for maorigage insurance onds n accordance with any wntten agreement boetween Borrowuer and Londer or
apphcable low.

9. Inspection. 'andor or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Bor-
rower notice at the time of o/ o7 1o an inspection spocitying reasonable cause for the inspection.

10. Condemnation. Tho ,;coceeds of any award or claim for damages, direct or consequential, in connaction with any condem-
nation or othor taking of any part ¢. the Property, or for conveyance in lieu of condemnation, are horeby assigned and shall be paid to
Lender.

In the event of o total taking of tha Property, the proceods shall be applied to the sums socured by this Sacurity (nstrument,
whether or not then due, with any exce's padto Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
othorwine ogres in writing, the sums secures by thus Secunty Instrumeont shall be reduced by the arnount of the procesds multiphod by
the following fraction: (a) the total amount of the sums secured inmasdiatoly batore the taking, divided by (0) the fair market volue of
the Property immediately before tho taking. Ary balance shall be paid to Borcower.

If the Property 18 abandonod by Borrower, ¢¢ it aftor notice by Lender to Borrower that the condemnor offers to make an award
or settlo a claim tor damages. Botrower fails to respodidta Londer within 30 days alter the date the notice 18 given, Landur 1 authornizad
to colloct and apply tho procoodua, at its option, eithar Lo ascoration or ropaw of the Propoerty or to tha suimy securesd by this Secunty
Instrumont. whether o0 not thon dua,

Unless Londar and Borrower othorwise agroe in woiing oy application of procesds to pnncipal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and £ or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a’vaiver. Extension of the time for payment or modificaticn of amos-
tization of the sums secured by this Secunty Instrument granted by..esider to aeny succesaor in interest of Borrower shall not operate to
release the hiability of the original Borrower or Borrower’'s succussors (n initnrest. Londer shall not be required to commence procesdings
against any successor In iINterest or refuse to axtend time for payment or oth erwise modify amortization ot the sums secured by this Se-
cutity Instrument by reason of any dumand made by the original Borrower ot deorrower’s succeasots in intarost. Any {orbearance by Len-
der in oxercising any right or remedy shall not bo a weaiver of or preclude the s:.e°c1868 of any right or remedy.

12. Successors and Assigne Bound: Joint and Several Liability; Co-signers. -~ The covenants and syreements of this Security In-
strumant shall bind and benefit the successors and assigns of Lender and Borrowe , sutjoct to the provisions of paragraph 17. Borrow-
or’'s covenants and agreements shali be joint and several. Any Borrower who co-sigiio ¥'us Security Instrument but does not execute the
Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Qo rowaet’s interest in the Property under the
torms of this Security Instrument; (b) is not porsonally obhgatued to pay the sums securud-by ths Secunty Instrurnent; and (c) agreos
that Lendor and any othar Bnrrower may agree to oxtend, modity, forbear or mako any accorr . =adrtions with regard to the terms of
this Secuity instrument ot the Note without that Borrowotr's consont.

13. Loan Charges. It the loan secuted by this Security Instrument 18 subject to a law ‘wiuch sets maximum loan charges,
and that law 18 finally interproted so that the intorest ar other loan chatges collocted or to be collected in tonnaction with the loan ex-
cead tho pormitted limits, then: (8) any such loan charge shall te reduced by the amount necessary to redu co.the charge to the permn-
ted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refundsa ¢t . Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment te' Borrower. H a rofund re-
duces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Nete.

14. Notices. Any notice to Borrowor providued for v thus Secunty instrument shall be given hy delive:ar it .or by mailing -~
it by firat class mal unteas applicable law raquires use of anc*her method. The notice shall ba directad to the Proper.y Addisss or any ™ ;
other addruss Borrower designatos by notice to Landor. Any notice to Londer shall be given by first class mail to Lendor’s addross stat -
haren or any other address Londur designates by notice to Borrower. Any notice provided for in this Security lnstrument shall be des
to have been given to Borrower or Londer when given as provided in this paragraph. o

15. Governing Law; Severability. This Securty Instrument shall be governed by federal law and the law ol the junisdiction n ’r.‘
which the Property is located. In the avent that any provision or cluuse of thia Security Instrumont or the Note conthicts with upplumblu::
law, such conllict shall not atfact othor provisions of this Secunty tnstrimoent or the Note which can bu given effect without the confhctre:
ing provision. To this end the provisions of this Security Instrument an+d the Note are duclared to be severable. c'

16. Borrower’'s Copy. Borrower shall ba given one conformed copy of tho Note and of this Security Instument.

17. Transtfer of the Property or a Boneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transforred (or it a beneficial interest in Borrower 13 sold ot tcansferred and Borrower 1s not a natural person) without Lender’s prior
written consont, Londer may, at «ts option, require imnmediato payment in full of all sums secured by this Security {nstrument. However,
this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pr~.vide a period of not less
than 30 days from the date the notice 18 delivered or maled within which Borrower must pay all sums secured by this Security Instru-
ment. If Borrower fails to pay those sums prior to the axpiration of this period, Lender may invoks any remedies permitted by this
Security Instrument without further notice or demand on Borrowor.
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18. Borrower's Right to Reinstate. |f Borrower moetls certain conditions, Borrower shall have the right to have snforcement
of thig Sucunty Instrument discontinued at any tume prior to tho earlier of: (a) 5 days (or such othor period au applicable law may spec-
ify for rein-.tatement) before salo of the Property pursuant to any power of sale contained in this Security Instrument; or {b) entry of n
jdgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays Landor all sums which then would be due
under this Security instrument and tho Note as if no acceleration had occurred: (b) cures any delault of any other covenants or agree-
ments; (¢) pays all expenses incurred n enforcing this Security Inatrument, including, but not limited to, rmasonable attorneys’ fees:
and (d) takoy such action as Lendor may reasonably require to assure that tho lion of this Security Instrument, Lendor’'s rights in the
Proporty and Borrowaer’s obligation to pay the sums secured by this Security Instiument shall continue unchanged. Upon teinstatoe-
meont by Borrower, this Security Instrument and the obligstions secured hereby shall remain fully effective as if no acceleration had
occurred. Howaever, thig right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. SALE OF NOTE: CHANGE OF LOAN SERVICER. The Note or a partinl intareat in the Note {together with this Security
Instrumont) may be sold one or more times without prior notice to Borrowear. A sale may rosult in the entity (known as the "Loan
Servicer”) that collacts monthly payments due under the Note and this Security Instrument. Thore also may be one or more changes
of the Loan Servicer unrelated to o sale of the Noto. |f there s a change of the Loan Service, Borrowaor will be given written notice
of the change in accordance with paragraph 14 above and applicable law. Thae notice will state the name and address of the new
Loen Servicer and the addreas to which payments shouid bo made. The notice will also contain any other information required by ap-
plicable law.

20. HAZARDOUS SUBSTANCES. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elase to do, anything affecting the Property that
is in violation ot any Environmentul Law. The preceeding two sentences shall not apply to the presonce, use, or storage on the Prop-
erty of small quanit.as of Hazardous Substances that are genaorally recngnized to be appropiate 1o normal residential uses and to main-
tenance of the Popertly.

Borrowaer sha! promptiy give Lender wnitten notice of any investigat:on, claim, demand, iawsuit or other action by any gov-
oernmental or regulatory ayency or prnivate party involving the Property and any Hazardous Substance or Environmentai Law of which
Borrower hns actual krioivlidge. |f Borrower learns, or 1w notifrod by any governmaental or regulatery suthorty, that any removal or
other remvudiation of anv dazardous Substance affocting tho Proporty is necessary, Borrower shall promptly tuke all necessary rome-
dial actions in accordance wi.h.Fnvironmeontel Law.

As ised in thie paragrap’. <2, "Hazardous Substnaces” are those dehined oy toxie or hazsrdous subntances by Environmontal
Law and tho tollowing subatancoes. gasoline, kerosonn, othar flammabio or toxic petrolourn products, toxic pesticidos and hotbicides,
volatile solvents, materials containi z;asbestos or formaldehyde, and radicactive materials. As used in this paragraph 20, "Environ-
mental Law"” means federal laws and laws of the junsdiction whero the Property 1s located that ralate to health, safety or enviton-
mental protection.

NON-UNIFORM COVENANTS. Bcirower and Londor further covenant and agree as {ollows:

21. Acceleration: Remediea. Lender 8! all g've notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreaement in this Security Instrumant (but not prior to acceleration under paragraph 17 unless applicable law provides
otharwise). The notico shall specity: (a) the defaul(; {} ) the action required to cure the default; {c) a date, not less than 30 days from
the date the notice is given to Borrower, by which tne de'auit must be cured. and (d) that failure to cure the defauit on or before the
date epecified in the notice may result in acceleration ¢ «h:s sums secured by thie Security Instrumaent, foreciosure by judicial proceed-
ing and sale of the Property. The notice shall further infuorin Borrower of the right to reinstate after sccelerstion snd the right to sseert
in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the
default is not cured on or before the date specified in the notive, Lender at its option may require immediate payment in full of all sums
secured by this Security Inetrument without further demand and ray foreciose this Security Instrument by judicial procesding. Lender
shall be entitled to coliect all expenses incurred in pursuing the renicdise provided in thie paragraph 21, including, but not limited to,
reascnabile attorneys’ fees and costs of title evidence.

22. Release. Ugon payment of all suma secured by this Securily Ir st-ument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homestead . >umption in the Property,

24. Riders to this Security Instrument. If one or more nders are executor oy Borrower and recorded together with this Se-
curity Instrument, the covenants and agreements of each such rider shall be incororatud into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider{s) were a part ¢i ?1ue Securnty Instrument.

{Check applicable box{es}}

CJ Adjustable Rate Rider D Condominium Rider E 1- 4 Family Rider

D Graduated Payment Rider D Ptanned Unit Developmaent Rider [_—_] Bi veekly Paymant Rider

[: Balloon Rider D Rote Improvement Ridor Secund Home Ridor

D Other(s) Ispecify]

AMNE2Z6ETS

ILLINOIS -- single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 9/90 (page 4 of 5 pages)

initiats S = L TA Ck—




UNOFFICIAL COPY




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sacurity instrument and
in any rider{s) executed by Borrower and recorded with it.

Witnesses:

Q(\ (\\\ \_)\J ‘\\:5\ /,‘,,‘/L"/. . v {J : . (Saal)

EILEEN Tn KELLY Ri -Borrower

Social Security Number _344~12-0241

! - o e + /( T ) P v’
PO rant S I e el i - et T2 (Seal)

SIMON J. KELLY Borrower CATHLEEN J. KELL‘V -Borrower

Social Security Number 346-56-2652 Social Security Number _336-52-1520

{8pace Below This Line For Acknowledgment}

STATE OF {LLINOIS, t County ss: (—- 22 \(

e
A \ ‘\\ ~ \\ .\\»\ g ( ).. ‘\‘\ . @ Notary Public in and for said county and state,

do hereby certify that (;) Fvue s ‘,\)‘.{ \/ . k \\\ e oy JX //' \1 © ey \

'

\ﬁ‘. \ \ Lo . pargonally knoyvin to me to be the same person(s) whose namel(s)
subscribed to the foregoing inetrument, appeared before me this dav in parson, and acknowledged that
signod and delivered the said instrument as ‘ree‘and voluntary act, for the uses and purposes therein
set forth,
Given unde: my hand and official seal, this \ : doy of \ \\ \\
ASGION OXRULOYL. < . ,- / (

OFFICIAL  SEAL 3
z CHRIS A 2R LOW §

NOTARY PUBLIC. STATE oF llLI u'..)
%MY COMMI%ION Fw%ss 4/"/%5

~s
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THIS 1-4 FAMILY RIDER 1s nude this 20TH day of MAY , 1992
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument®) of the same date given by the undersigned (the “Borrower®) to secure Borrower's Note to
WM. BLOCK & CO., INC.,

IT8 S8UCCESBSORS OR ASBSB8IGNS (the "Lender)
of the same date and covering the Property described in the Security Instrument and located at:

2700 W 111TH BTREET

CHICAGO, IL 60655

{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the tollowing items are added to the Property description, and shall also constitute the Property covered by
the Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or intended to be used in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electnicity, gas, water, air und light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumroing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, swnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereafter attached to the Property, all of which, ncluding replacements and additions
thereto, shall be deemed to beard temain a part of the Property covered by the Security Instrument. A} of the foregoing together
with the Property described in tne-Griurity Instrument (or the leaschold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the SecZsity Instrument as the "Property”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agroe to or make a change in the use of
the Property or its zoning classification, uniesw{ender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of axv/givernmenta! body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow any lien inferior to the Security
Instrument to be perfected against the Property without onder’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall mairtaii ‘asurance against rent Joss in addition to the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in Uniform
Covenant 6 concerning Barrower's occupancy of the Property s deleted” ZAll remaining covenants and agreements set forth in
Uniform Covenant 6 shall renunn in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shaii assip=-to Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignmert, Lender shall have the right to modify, extend
or terminate the existing leases and (o execute new leases, tn Lender’s sole discretion. /As used in this paragraph G, the word “lease”
shall mean "sublease® if the Security Instrument is on u leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSY ESSION. Borrower absolutely and
unconditionally assigns and trunsfers 1o Lender all the rents and revenues ("Rents®) of the Property, rogardless of to whom the Rents
of the Property are payable. Borrower authorizes Leader or Lender’s agents to collect the Rents, wad sgees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents, However, Borrower shall receive the Reits uatil (i) Lender has given
Borrower notice of defsult pursuant to paragraph 21 of the Security Instrument and (i) Lender has givenracics to the tenant(s) that
the Rents are to be paid 1o Lender or Lender's agent.  This assignment of Rents constitutes an absolute asvignment and not an
assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform instrument form 3170 9/80
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If Lender gives notice of h"’kl‘J ’ﬂ_'R'l s reed) W) Borfgwe Pc%y Borrower as trustee for the
benetit of Lemler only, to be applied to thc sums secured by the Security Instrument; (1) Lender shall be entitled to collect and recerve
all of the Rents of the Property; (111) Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender
or Lender's agents upon Lender’s written demand to the tenant; (1v) unless applicable law provides otherwise, all Rents collected
by Lender or Lender’s agents shall be applicd first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not himited to, attorney's fees, recerver’s fees, prenmuums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and
(vi) Lender shall be entitied to have a receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived tfrom the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any tunds expended by Lender tor such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Property betore or after giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially sppointed
receiver, may do so at any time when a defunlt occurs. Any apphication of Rents shall not cure or wiive any defuult or invalidate
any other right or remedy of Leader. Thas assignment of Rents of the Property shall termunate when all the sums secured by the
Security Instrument are raid in full.

1. CROSS-DEFAULT/2ROVISION. Borrower's default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, @ariower accepts and agrees to the terms and provisions contiined in this 1-4 Family Rider.

:;/-’a', . / '}‘)_‘:-‘L(

P (Seal)
EILEEN T. KRELLY ( Boviower
I oLt g (Scal)
SIMON 7. KELLY © Dorower
o, ) - } \1 ] 'l/" -
. (?l./,l-/.k PR )’,({( ’. ,l,r /‘\ p /.f/(“l (Scal)
SATHLEEN J. ,KELLY / "~ -Borrower
/
e 45 (Seal)
-Botrower
MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddis Mac Uniform Instrumaent Form 3170 8/90
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