S
S
2
A
Ay
J
-}

UNOFFICIAL CORYio240s

Py 12: L7 923ﬂ?90Q/

1932 .
NS

{Spuce Abave This Line For Recording Data}

MORTGAGE

THIS MORTGACE ("Sceurity Instriument”y is given on MAY 20, 1992 3 /

The mortgagor i

JUAN J. LOPEZ AND(MARIA GUADALUPE LOPEZ/HUSBAND ANP WIFE
iurr(mcl ). This Secunty Instrument is given to

MORTGAGE CORRESPONDENTS.-OF TLLINOIS, INC. .
which is organized and existing under the laws of rpe oTATE OF ILLINOLS ,and whose :l(](lrcss I

345 GEORGETOWN SQUARE, WOOD'DALE, IL 60191

t"Lender™). Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND FIVE HUNDEED AND 00/100--

Dotlars (US. % 87,500.00 o Thes aeby sCevidenced by Bortowers note dated the same date as this Securiy
Instrument CNote™), which provides for moathly payments. with the tull debt o not pind carlier, due and payable on
JUNE 1, 2022 This Security [asrument secures to Lender: o the repayment of the deb
evidenced by the Note, with interest, and all renewals, extensions dnd moditicatons of the Note: (hy the puyment of alf other
sums, with interest, advanced aader paragraph 7 to protect the secudissol this Security nstrument; and ¢y the pertormance of
Borrower's covenants and agreements under this Secarity Tnstrumentane the Note. TFor ths purpose, Borrower does herehy

orlgage, grant and convey to Lender the followmg described propenty bacoied 1n COOK
County, Hhno:

LOT 83 IN EDGINGTON PARK, A SUBDIVISTON OF THE NORTHWEST i/4 OF THE NORTHWEST
1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT RAILROAD RIGHT OF WAY) IN COOK COUNTY, ILIINUIS.

PT1# 13-34-101-036 VOL. 369

which has the address of 2318 NORTH KILPATRICK AVENUE, CHICAGO

{Steeet]

Ihnois 60639 ("Property Address
{Zip Codef
ILLINOIS: Single Fanily - Fannle Mae/Freddie Muc UNIFORM INSTRUMEN'| Form M4 99 ipave 1 of O paves)
ITEM VK26 {0012)
Great Luken Hostness Forme, e

6()X /g To Oreger Call L HODSHOWI0D L) PAX 616 701-119)
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applicable faw may specify for remstatement) before sale of the Property pursaant (0 any power of sale contained in this
Seeurity Instrument; or (hy entry of a judgment caforcing this Security Instrument. Those condittons are that Borrower: (1)
payy Lender all sums which then would be due under this Security {nstrument and the Note as il no acceleration had
oceurred; () cures any default of any other covenants or agreements: (0) pavs all expenses meurred o enforcing this Securny
tastrument, inchudimg, but not Timited 1o, reasomable attorneys' fees; and d) takes such action as Leader may reasonably
require o assure thist the Bien of this Security Tistrament, Lenders rghts i the Property and Bortower’s obligation o pay the
sums secured by this Secuntty Instrument shall contimue unchanged.  Upon senstatement by Borrower, this Secunity
Istrument and the obligations secured herebs shall renvain fully eftective as it no acceleration had occurred  Howeser. thes
right to reinstate shatl pot apply mthe case ot aceeleration under paragraph 17

19, Sale of Note; Change of Loun Servicer. The Note or s pantial siterest i the Sote dtogethes wathe the, Seannty
frustruiments may be sald one o sre ey watlonad pooe nebee Lo Borgeser A e may tesald g Chunpe e the eatity
ghnown as the b oan Servacer™y that collects monthhy payments due wider the Note and s Secuty Instament There also
may be one or more changes of the Toan Setvacer unselated 1o asale ob the Note T there is @ change ot the Loan Servacer,
Borrower will be prven waiten nobce of the change inaccordance swath paragiaph 14 above amd apphcable faw. The nohee
will stite the name and addiess of the new Loan Servicer and the address o which payinents shoukd be made. “The notice will
abo contam any e2ter itormation requiged by applivable faw,

20, Hazadowes Substances, Horrower shall not cause or penmit the presence, use, disposal storage, or redease ol any
Hazardous Sutstunces.on of 1 the Properts. Borrower shall not do, nor whow anyone ehe o do,ans thing altecung the
Property that is in vidlaton of any Environmentad Law - The precedine twosentences stall not apply to the presence. ase, or
storage on the Property 41 small quaniiies of Hazaidous Substarces that wre srenieridly recogmzed to be appropriste to nonmal
restdentiad uses and to miienanee ol the Property.

Borroswer shadl prompisgnve Lender wntien notce of any msestigation, Capn, demand, Tiwsuit or other action by any
governmental or regulatory ageacy or private pasty imvobane the Properts and any Hazardous Substance or Bnvaronmental
Law of which Borrower has dcwal knowledpe. H Borroswer fearms, or s natihie] by any governmentad o regaliton
authoruy, that any remosal or other reedation of any: Hazardous Substance attecting the Property s necessars - Bogrower
still promptly take all necessary remedidactions maccordance with Eovirosinentad 1 aw

As used o tus paragraph 200 T Hazeddus Sibstancesare those substaices detuied as tavc o hazardous sabstances by
Eanvarogmentad Las and the ToBow my substaauas) casobine, hetosene, other Hammable ar tove petraleans prodacts, tosie
pesticudes and hegbicides, volatite solvents, mawids, contining asbestos or formaldehyde, and radioactive materrads. As
used 1 this paragraph 20, " Ensronmental Baw ™ meaisdederal laws and Liss s ot the jursdicpon where the Property 1s Tocated
that refate 1 health, safety or environmental protection.

NON-UNHORM COVENANTS. Borrower and Lenfter tarther eovenant and agree as tollows

21, Acceleration: Remedies.  Lender shall give nosics o Borrower prior to aceeleration fullowing Borrower's
breach of any covenant or agreement in this Security Insteiaent thut not prior to aeceleration under paragraph 17
unless applicable law pravides otherwisel. The notice shall spesitss. o the defaulls (hy the action required to cure the
defaults (o) i dute, not Jess than 30 days from the date the notice 25 Ziven (o Burrower, by which the default must be

cured: and (d) that failure to cure the defanlt on or before the date Spreified in the notice may result in aceeleration of

the sums secured by this Security Instrument, foreclosure by judiciar procecding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleraticn ane the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Burrowes ssoacceferation and foreclosure. 1 the
defanlt is not cured on or before the date specified in the notice, Lender at its apgizn nuy reguire immediate pasviment
in fult of abt sums secured by this Security Instrument withont farther dentaneland iy foreclose this Secarity
tnstewment by judicial proceeding. Lender shall e entitled to collect all expenses incqvred dn pursuing the remedies
provided in this purageaph 214, inchading, but not limited Lo, ceasonable sttorneys’ fees ond costs of title evidence,

22, Redease.  Uipon payment af all sums secured by thas Security Instrument, Lendes sholl redease this Secunity
fastrument without charge to Borrower. Borrower stadl pay any recordation costs,

23, Waiver of Homestead, Borrower wanves all right of homestead exemption i the Propenty.

Form M4 990 (page § of 6 pages)
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penods that Lendes requires. The msarance carrier pros el tie msaranee shall be chosen by Bogrower subjedt to L endes s
approval which shall not be unreasonably swathheld 1 Borrower tasds toamantam coverave descrbed whove Fender s, o
Lenders option, obtain conerige o protect Lenders rrghts i the Propents mnaccondance it paragraph 7

Al insuranee polices and renewals sall be eceprable e Lender wind shalb mctude s stagdard mongace dause Leruke
shath han e the neht 1o hold the pohiaies and seneswalbs B Lender iequares, Bortower shadl prompthy sive to Lender all ecepts
of pand premtums and reaewal notices e tie event of Toss: Bogower shall vise propt notice 1o the insusance carner and
Lender. Lender may make prool ol loss i not made prompels by Botrowe

Unless Bender and Botmser othensise agee mos it msutance proceeds shall be applhicd 1o restotation or repan of
the Property damaged. ot the restaration o aepar oy econonnvally teasible and Leaders secunty s not fessened It the
restoration or repait s oot ccononiealty feasible or Fenders secanty wonld be lessened, the msarance proceads shall be
apphied o the sums secared by tas Secunty Tostrument. whether o not then dues vath any excess pand o Bonower
dorroser ahandons the Propens s on does not agsswer wathon 80 days o nofice frone Pender it the msaratce carner hae
oltered tosettle o chno, ther Leader may colfect the pisurance procecds Fender mas ase the proceeds tooepan og restore
the Properts o to pay sums secared by this Secunty Tnstinnent, sohether arnot then doe The ¥ day penod wall bepin when
the police 1s piven

Unless Lendesond Bottower otherw e amee mowntag ans application ot proceeds to prmcgntl shall not extend o
postpane the due?dats of the manthiy pastoents teferred won parageaphs Fand 2 or change the amaonat of the pavments. 1t
ander paragraph 21z Diopety s \mlumd by Lender, Borowers neht 1o ans nsurancee poliaes amd proceeds iesulting
frosn danriee to the Plopde procs to the acguisinon shall pass o Leader to the extent ob the sams secured by this Suum)
[nstrument mnoeditels oot the acguisimon.

6. Occupancy, Presdrction, Maintenance and Protection of the Praperty: Borrower's Loan Application;
Leascholds, Borrower shadl ocdupit establish, aind use the Property as Borroser's prncipal residence withsn sty dass atter
the executian of this Sevurty Insireiment and shall contimue to oecapy the Property as Bortoswars prmapal residence fon
feast one yeawr atter the date o occusaney, undess Tender otheraase agrees meowrime, which comvent shall not be
unreasomably wathhield, or unless extemetaiCcncumstances exst swhich are bevond Bortoswers contiol. Borrower shadl not
destros, damage or nnpat the Propents Caitow e Propeny o detenotate, o comnit saste o the Properts. Borower shadl
be 1 detault  any forteitne action o Pl«\u\\hn‘.‘. whether il o commnal, s beyun that i Lender's good taith dgiem
conld resadt i forfenture of the Property or olbénise matenialls nnpay the hen credted by s Seeunity Instoment o
Lenders secunty piterest Bostower may care saaradelandtand remstateas provided i paragraph 18 by Cadsang the action
ol proceeding o be dismssed sotheaorhe tats e e vood Lot detersiration, prectides torteure of the Bortower's
interest an the Property ot other matenal sapamment o theaben created Dy tins Secaniy distinent or Lemder s seauniy
mterest, Borrower shall abses be e detaalt o Borrower, Wdurme the Toan appheation: process, sinve inatersally tabwe o
aceurate inlormation of statements o Lender cor Baded o provatedd ender sath any materad imtosinations m connection with
the doan evidenced by the Notesanchehing, but not Tnmted o7 i dpesentations concennng: Bonrowers accupancy of i
Propents asaprncpal tesidence. Bthes Seans fnstrament oon adedchold, Horrosser shalbeospty sl ath the pyos st
ol the leases 10 Borower acqres tee e 1o the Propeity, the deaseholdSsazhe fee e shall potieree unless Lender aerees
1o the mereer i wihing

7. Protection of Lender's Rights in the Propecty, 1 Bonower il wogperform the covenants and asrecmients
contained 1 this Security Instwment, or there s i fegal proceeding thal imsesanhicantiy attect Lenders nghits i the
Properts osuch as @ proceeding i banhruptoy . probate, for condenmation or torfentin ol 1o elorce laws on regulitions), then
Lender may doand pay for whateser s necessary to protect the sadue of the ProperisZand Lenders nghis inthe Propens.
Lenders actions may anclude pasmg aim sams secured by oa hien which hus prionty overUis Secunty Instrament, appearing
fvourt, pas g wensoiable attoiney s fees and entening on the Propeny o make sepass Aitough Lender may ke achon
ander ths parigraph 7, Lender does not v e 1o do so

Amywmounts disbursed by Lender wader this parazsaph 7 shall becore additional debt ol Bofoser secared by this
Seeunty isteuwent. Uadess Bortoser and Legder aeiee o other tenps of posiment, these smoomts sho'i Biomterest from the
date ot disbursemaent at the Note cate and shall be payable. with mterests upon nonee trome Lender 16 Bosower requesting
ity Hweng,

K. Mortgage Insuranee, 1 Lender tequired mortgace msatanee s vondiwion ob maheng the Togssecared by this
Securny Instrument, Borrosser shadl pay the premmums regurred to mamtam the morigage insurance e eltedt L lor am
reason, the morteage insurance coverage regquned by Fender dapses or ceases to beoan eltects Bortoseer shall pay the
premuns teguired o obtiin coveraze substantadly equesalent o the rortease msianee prestansdy e ellect ab ool
stbstantially equesalent to the cost to Horrower ol the meteare isatance presionsiy o etect rom s aierate montyape
NN .q)pnmd by Lender I substautiahy cquecadent morteage mnsunanee coverage oot avatlable, Borrower shalb pay
Lender cach month aosunn equal o one tweltth o e yearhy monteage msutance prenmam bemy pard by Borrower when the
msutanee coverage lapsed orceased o he i ettect. Leader sl aceept, use and etn these pasiments as adoss pesenve incheu
ol mortgage msurance. Loss reserve pavments may no longer be required, at the option of Lender ol mortgage msusanee
coverage (i the amount and 1on the period that Lender regurest prosaided by an msurer approved by Lemder aaim beeomes
avatlable andas obtamed Horroswes shall pay the preammunts required to mantam mostsage insance i eftect, or o prosade a
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