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This Instrument was Gad g YA SN
prepared by: RUTH PERKINS /

CHICAGO, IL 60603

THIS MORTGAGE (“Mortgage”) is made this ¢ OTH day of MAY = . ., A992 boatween Mortgagor,
CHARLES L., HUDSON, DIVORCED NOT SINCE REMARRIED
(hovam “You “ "Your or ”Yours“) and tha Movtgaqoe Cmbank Fedaral Snv&ngs Bank a corporatlon organized lnd exastmg
under the laws of the Unitad States, whose address is One South Dearborn Street, Chicago, illinois 80803 (herein “We,”
“Us” or “Our”).

WHEREAS, . CHARLES L, HUDSON , - .
is {ara) indebted to us pursuant to an Equity Source Account Agroement ( Agreement”) of even data heroo' addmonally
secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial Interest in the land trust holding
title to the property (“Security Agreament”}, in tha principal sumof US. § 25.,000.,00 . . ___ (your “Credit
Limit") or so much of such principal as may be advanced and outstanding, with interest thereon, providing for periodic
instaliment payments of interest, optional credit life and/or disability insurance premiums, and miscelianeous fees and
charges for ten {10} years from the date hereof, thereaftar, for periodic installment payments of 1/240th of the
Outstanding Principal Balance (or such greater sum as necessary to fully repay the Outstanding Principal Balance in full in
substantially equalistalilments of principal by the Maturity Date as more fully provided in paragraph 1 {C) hereof}, interest,
optional credit lice =7.d/or disability insurance promiums, and miscellaneous fees and chargaes for twenty {20} yaars; all such
sums, it not sooner raid, being duo and payable approximately thirty (30) years from the date hereot (the “Maturity Dats.”)

To secure to us (a)(the repayment of tha indebtadness evidenced by the Agreamant, with interest therson, the paymaent
of all othar sums, with ir(arast theraon, advanced in accardance herawith to protact the security of this Mortgage, and the
performance of the coveiia‘its, and agroements herein contained in this Mortgage, and (b} the repaymant of any future
advances, with intarest theruon inade to you by us pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7
hereof of principal made after t'ia date hereof being referred to as “future advances”), and (c) any “"Loans” (advances of
principal after the date hereof) as riovided for in the Agreement {it being the intention of us and ycu that all such Loans
made after the date hereof enjoy the ~ame priority and security hereby created as if all such Loans had bean made on the
date hereof); and {d) the performance of y_.ur covenants and agresments under this Mortgage and the Agreement secured
haraby. For this purposey \sou,gg,ha(qpy mogrtooqe. m, convey and warsant {unless you are an lllinois land trust, in which
case you mortgags, grant convey and quit cl ;lm) lo us the following described property located in the County of
COQK and State u! ‘iiinois:

IUNIT C, AS DELINEATED ON SURVLY OF THE FOLLOWING DESCRIBED PARCELS
OF REAL ESTATE (HEREINAFTER RIFZNRED TO COLLECTIVELY AS "PARCEL"):
SEE ATTACHED RIDER FOR COMPLETE’ LEGAL

082 N L PN 4 92392915

P.LN. No. 24-33-303-1298-1016 ...
which has the address of _ 1912 NORTH_LARRABEE ___ __ 0 /.

(streot)

CHICAGO. o ILLINOIS 60614 .. I therein "propearty address”);

{orty) {state ard z2ip code;

Together with all the improvements now or hereafter erected on the property, anu a!’ casemaents, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and ali | ixtures now or hereafter a part of
the property. All replacamants and additions shall also be covarad by this Mortgage. All o the foregoing is retarred to in
this Mortgago as the “proparty.”

You covenant that you aro lawlully seized of the nstate heraby convayad and hsve the (ight to maortgage, grant and
convey the property and that the property is unencumbered, except for encumbrances of recovu. Vou, unless you are an
llinois land trust, warrant and will defend generally the title to the property against all claims ana damrands, subject to any
encumbrances of record.

You acknowledge that this Mortgage sacures an Agreemant that contains provisions allowing for chang3s in the interest
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, raduce (he Available Line
of Cradit and/or require repayment of the total balance outstanding under the Agreement.

Covenants. You and we covanant and agres as follows:

1. (A) Payment of Principal and Interest. You shall promptly pay when due tho principal of and interest accrued on the
indebtedness evidenced by the Agreemaent, together with any late charges or other fees, charges or premiums imposed by
the Agrasment, the Security Agreement, or by this Mortgage.

(8) Line of Credit Loan. This Mortgage sacures a Line of Credit Loan Agreament. You will enjcy access to that Lins
of Cradit during the first ona hundred twanty-ona (12 1) Billing Cycles assigned to your Account. Each Billing Cycle will be
approximately one month. (Your initial Billing Cycle may be lass than one month). The Revolving Line of Credit Term of
the Agreement is therefore approximately ten (10) years long. You agree to repay the principal amount of the Loans
advanced during the Revolving Line of Credit Term of the Agresment during the twenty (20) years commencing at the close
of the Revolving Line of Credit Term. This repayment term is referred to herein and in the Agreemant as the Closed-End
Repayment Term. The total term of the Agreament secured by this Mortgage is therefore approximately thirty (30) years.

{C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for the one hundred twenty-first
(121st) Billing Cycle, you agree to pay on or bafore the payment due date shown on each periodic Billing Statement the
Minimum Paymant Due for that 8illing Cycle. The minimum payment due is the sum of the following charges accrued or
incurred in the Billing Cycla (1) Finance Charges; (2) premiums for Optionat Credit Life and/or Disability Insurance; {3) the
Annual Fes; (4) all other feas and charges incurred pursuant to the Agreement except faes and charges charged to your

Account at the inception of the Agreemant as permitted by Paragraphs 11 (B) and (C) of the Agreemaent;

Ril k, Faderal Savl Bank
Sk Doborn S EQUITY BOURCE ACCOUNT MORTGAGE
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It you abandon the property, or it. after notice by us to you that the condemnor offers to make an award or settle a
claim for damages, you faillto ‘N m F‘F"I. ( 1AI::r t@a oyglven) we are authorized to
collect and apptly the proce 8 ptibnl eitiher t rptfon pa tRe s erty gr to the sums secured by this
Mortgage, whether or not then due.

Unless we and you otherwise agroe in writing, any application of proceeds to principal shall not extend or postpone
the due date of the pericdic payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by us to any successor in interest of yours shall
not operate to release the liabilitiy of your original successor in interest. We shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgage by reason of any demand made by you or your successors in interest. Any forbeasrance
by us in exercising any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

11. SUCCESSOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and
agreements of this Mortgage shall bind and benefit our and your successors and assigns, subject to the provisions of
paragraph 19. Your covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but
does not execute the Agreement (al is co-signing this Mortgage cniy to mortgage, grant and convey that Mortgagor's
interest in the property under the terms of this Mortgage; (b} is not personally obligated to pay the sums secured by this
Mortgage; and (c}] agrees that we and any other Mortgagor may agree to extend, modify, forbsar or make any
accommodations with regard to the terms of this Mortgage or the Agreement without that Mortgagor's consent. Such a3
Mortgagor is identified below by executing this Mortgage as an "Other Owner” of the Property.

12. LOAN CHARGES. If the Agresment securad by this Mortgage is subject to a taw which sets maximum loan
charges, and that )xw is finally interprated so that the interest or other loan charges collected or to be collected in
connection with (he loan exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount
necessary to reduce ‘>e charge to the permittad fimit; and (b} any sums airoady collected from you which exceeded
permitted limits wili ba vsfunded to you. We may choose to make this refund by reducing the principal owed under the
Agresment or by makig 7 direct pasyment to you. (f a refund reduces principal, the reduction will be treated as a partiat
prepayment without any p=zp~ ment charge under the Agreamaeant.

13. NOTICES. Any nctics to you provided for in this Mortgage shall be given by delivering it or by mailing it by first
class mail, unless applicable law r.ouires use of another method. The notice shall be directed to the propsrty address or
any other address you designate by notice to us. Any notice to us shall be given by first class mail to our address stated
herain or any other address we Gusignata by notice to you. Any notice provided for in this Mortgage shall be desmed to
have been given as provided in this parugr.ph.

14. GOVERNING LAW; SEVERABILIYY. This Mortgage shall bs governed by federal law and reguiation and the law of
the jurisdiction in which the property is Iccated. In the event that any provision or clause of this Mortgage or the
Agreement conflicts with applicable faw, such conflict shall not affect other provisions of this Mortgage or the Agreement
which can be given effect without the conflictin, provision. To this end the provisions ot this Mortgage and the
Agreemant are declared to be severable.

15. YOUR COPY. You shall be given one conforr.-2 copy of the Agreement and of this Mortgage.

16. PRIOR MORTGAGES. You covenant and agres to comply with alt of the tarms and conditions and covenants of
any mortgage, trust deed or similar security instrument a{ fect.ng the property which has or may have priority over this
Mortgage, including specifically, but not limited to, timely makiny the payments of principal and interest due theresunder.
Your tailure to make such payments or keep such terms, conditi=iis'and covenants as provided tor in such prior mortgages,
trust deads or security agresments shall constitute a default un-er this Mortgage, and we may invoke the remeadies
spacified in paragraph 20 hereof.

17. DEFAULT. (s) The occurrence of any of the following even's shall constitute a dafauit by you under this
Mortgage: (1) failure to pay when due any sum of money dus under th- Agreement or pursuant to this Mortgage, or the
Security Agreement; (2) your action or inaction adversely affects our security for ‘he Agreement or any right we may have
in that security; (3) you gave or give us any false or materially misieading infuormziion in connection with any Loan to you
or in your application for the Equity Source Account; (4) title to your home, (he propred, is transferred as more fully
dascribed in paragraph 19 balow; or (5! any of you die.

(b} If you are in default under the Agreement or this Mortgage, we may termin..s your Equity Source Account and
require you to pay immediately the principal balance outstanding, any and all interest your may owe on that amount,
together with all other fees, costs or premiums charged to your account. The principal talance outstanding under the
Agreement after defauit shall continue to accrue intersst until paid at the rate provided for in te Agresment as if no
default had occurred. In addition to the right to terminate your Equity Source Account and de:ls s .l sums immediately
due and owing under the Agreement, in the event of a default, we shall have the right to refuse to rak, additional Loans to
you under the Agreement, {reduce your Credit Limit). if we refuse to make additional Loans to you atte. Zofault, but do not
terminate your account, you must notify us in writing if you wouid like to obtain further Loans and can d~monstrate that
the condition that led us to the default no longer exists.

18. RIGHT TO REDUCE LINE OF CREDIT. We may, during the Revolving Line of Credit Term, reduce your Credit Limit
or suspend your credit privileges (refuse to make additional Loans) if: (a) the value of your property drops significantly
balow the appraised value upon which the Agreement was based; (b) 8 material change in your financial circumstances gives
us reason to belisve that you will not be able to make the required payments; (c) governmental action precludes us from
charging the Annual Percentage Rate parmitted by the Agreement ar governmental action adversely affects our lien priority
such that the value of our security interest falis below 120 percent of your Credit Limit; (d) the cap on the maximum
Annual Percentage Rate provided in the Agresment prevents us from increasing the Annual Percentage Rate to match one or
more increases in the Reference Rate; (e} we are notified by our Regulastory Agency that continuing to make Loans
constitutes an unsafe and unsound practice; or {f} you are in default of any materisl obligation under the Agreement. If we
refuse to make further Loans to you, but do not terminate your Equity Source Account, you must notify us in writing if you
would like to obtain further foans and can demonstrate that the conditions that gave us the right to refuse toc make further
Loans has changed.

19. TRANSFER OF THE PROPERTY. if all or any part of the property, or an interest therein is sold or transferred by
you or if the beneficial interest or any part thereof in any land trust holding title to the property is assigned, sold or
transferred, or if you or the title holding trust enters into Articles of Agreement for Deed or any agreament for instaiiment
sale of the property or the beneficial interest in the title holding land trust, without our prior written consent, excluding (a)
the creation of a purchase money security interest for household appliances, (b} a transfer by devise, descent or by
operation of law upon the death of a joint tenant, or icl the grant of any leasehold interest of three (3} years or less not
contsining an option to purchase, we may, at our option, deciare ail sums secured by this Mortgage to be immediately due
and payabie. Page 4 of 5 DPS 1126
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UNIT C, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS
OF REAL ESTATE (HEREINAFTER REFERRED TC COLLECTIVELY AS "PARCEL"):
THE EAST 1/2 OF LOTS 10 AND 11 (EXCEPT THE NORTH 9.50 FEET OF LOT 10,
ALSO EXCEPT THE WEST 12 FEET OF THE EAST 1/2 OF LOTS 10 AND 11,
AFORESAID; ALL IN ASSESSOR'S DIVISION OF LOT 3 IN BLOCK 2 IN
SHEFFIELD'S ADDITION TO CHICAGO, IN SECTIONS 29, 31, 32 AND 33,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN.
ALSO

LOTS 1 AND 2, TOGETHER WITH THE NORTH 9.75% FEET OF LOT 3 (EXCEPT THE
WEST 5 FEET OF SAID LOTS) IN THE SUBDIVISION OF LOT 4 AND THE NORTH 1/2
OF LOT 5 IN BLOCK 2 OF SHEFFIELD'S ADDITION, AFORESAID

ALSO

LOTS 3, 4, 5 AND 6 (EXCEPT THE WEST 5 FEET OF SAID LOTS AND ALSO THE
NORTH 9.75 FLZET OF LOT 3) IN THE SUBDIVISION OF LOT 4 AND THE NORTH
1/2 OF LOT 5 (IM_BLOCK 2 IN SHEFFIELD’S ADDITICN, AFORESAID

ALSO

LOTS 1, 2 AND 3 (EXCEPT THE SOUTH 17.57 FEET OF SAID LOT 3, ALSO
EXCEPT THE WEST 5 ‘FEET OF LOTS 1 AND 2 AND THAT PART OF LOT 3 DESCRIBED
HEREIN) IN VOSS’ SURZIVISION OF THE SOUTH 1/2 OF LOT 5 IN BLOCK 2 OF
SHEFFIELD'S ADDITION ATORFSAID, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO DECLARATION OF CONWDOMINIUM MADE BY MARINA CITY BANK, AS
TRUSTEE UNDER TRUST NUMBER 147 RECORDED IN THE OFFICE OF THE
RECORDER OF COOK COUNTY, ILLINCIS, AS DOCUMENT 21,934,397 ON JUNE

12, 1972; TOGETHER WITH AN UNCIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCCL THE PROPERTY AND SPACE COMPRISING
ALL THE UNITS THEREOF AS DEFINED AND \SET FORTH IN SAID DECLARATION
AND SURVEY) .

14-33-303-129-1016

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGZE ITS SUCCESSORS

AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO TKRi PEOVE DESCRIBED

REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY

SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHERX {IGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, CCUVENANTS,

AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THUUGH THE
PRCVISIONS CF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
MAY 26, 1992 A.D.
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ACCOUNT

THIS CONDOMINIUM RIDER is made this . .~ 20TH _ dayot MAY SR .. 1992
and is incorporated into and shall be desmed to amend and supplemant the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Equity Source
Account Agreement with Citibank, Federal Savings Bank (the “Lender”) ot the same date and covering the Property
described in the Security Instrument and located at:

1912 NORTH LARRABEE, CHICAGO, ILLINOIS 60614

(Property Address)

The Property includes a unit in, together with an undivided interest in the common slements of, a condominium projact
known as:
LARRABEE COURT

(Neme of Condominium Project)
(the “Condominium Project’). It the ownars assaciation or other entity which acts for the Condominium Project (the
“Owners Associat’Cn“} holds titleo to property for the benefit or use of its members or shareholders, the Property also
includes Borrowar's ‘nterest in the Owners Association and the uses, procesds and benatits of Borrower's interest.

CONDOMINIU’4  COVENANTS. In addition to the covenants and agreemants made in the Security Instrument,
Borrower and Landar (ur her covanant and agree as follows:

A. Condominium fpigations. Borrower shall parform all ot Borrowaer’s obligations under the Condominium Project's
Constituent Documaents. T “Constituant Documants” are the (i) Declaration or any other document which croates the
Condominium Project; (ii} by~t-ius; (iii) code of ragulations; and liv) other aquivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

8. Hazard Insurance. So lcng as the Owners Association maintains, with a generally accepted insurance carcier, a
“master” or “blanket’ policy on the Crdominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pe‘iods and against the hazards Lender requires, including fire and hazards included
within the tarm “extended coverage,” thea:

il Lendar waives the provisior in Uniform Covenant 2 tor the monthly payment to Landar of onea-tweltth ot
the yearly premium instatiments for hazard inz:ur~ice on the Property; and

(ill Borrower’'s obligation under Urit~rm Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satistied to the axtent that the required coverips is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of an, apse in required hazard insurance coverage.

In the evant of a distribution of hazard insurance pruuseds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common slaments, any proceeds payable to Borrower are hereby assigned and shail be
paid to Lender for application to the sums secured by the Secu ity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take suciv 2.tions as may be reasonable to insure that the Owners
Association maintains a public liabilty insurance policy acceptable.is. firm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damug s, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of th: Property, whether of the unit or of the common
elamants, or for any conveyance in lieu of condemnation, are hereby =t igned and shal! be paid to Lender. Such proceeds
shall be appliad by Lender to the sums secured by the Security Instrument as srov ded in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice.to _ender and with Lender's prior written
caonsent, aithar partition or subdivide the Property or consent to:

(il the abandonment or termination of the Condominium Project, sxrep? for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in t'.c case of s taking by condemnation
or eminent domain;

{ilt any amendment to any provision of the Constituent Documents if the prcvision is for the axpress benefit
of Lender;

{iii)} termination of professional management and assumption of self -management ~f. (k' Owners Association;
or

{iv) any action which would have the effect of rendering the public liability insurance ccvr.aje maintained by
the Owners Association unacceptable to Lander.

F. Remadies. If Borrower does not pay condominium dues and assessments when due, then Lendyr (nay pay them.
Any amounts disbursed by Lander under this paragraph F shall become additional debt of Borrower secured by the Security
Instrumeant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall ba payabls, with intsrest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions contained in this Condominium Rider.

JR—— (Y Y1) . e T _{Seal)
~Borrower -Borrower

(Seal) {Sesl)
~Borrower -Borrower
(Sign Original Only)

CITIBANK, FEDERAL SAVINGS BANK
ONE SOUTH DEARBORN STREET
CHICAGD. ILLINOIS £0603 Form 41218 (4/90) DPS 1410
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