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FIRST FEDERAL OF ELGIN,
28 NORTH GROVE AVENUE
ELGIN, ILLINOIS 60120 1592 47 L PHI2: 57 92322922

LN # 001175-9

[Space Above This Lane For Recording Data]

MORTGAGE

THIS MORTGAGLT (“Security Instrument”) is given on FEBRUARY 28 1992 . The mongagor is
JOSEPH MARA AND 4ARGIT B. MARA, HIS WIFE, IN JOINT TENANCY

("Borrower"). This Sccurity Insuvrace: is given to

FIRST FEDERAL OF ELGIN, F.<.A.

which is organized and existing under the laws of ““UNITED STATES OF AMERICA , and whosc
address is 28 NORTH GROVE AVENUE, ELGIN, ILLINOIS 60120
("Lender”). Borrower owes Lender the principal sum ol
EIGHTY THOUSAND AND 00/100

Dollars {U.S. $ 80,000.00 ).
This debt is evidenced by Borrower's note dated the sanie [date as this Security Instrument ("Note™), which provides for monthly
payments, with the tull debt, i not pasd carhier, due and payableion MARCH 1 2007 s Secunty
Instrennent secures (o Lender: (a) the repayment ol the debt evideneed by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, witl_ip.erest, advanced under paragraph 7 to protect the security of
this Sceurity Instrument; and (¢) the performance of Borrower's coveaapds and agreements under this Scecurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and conycy to_Lender the following described property located in
COOK County, lllinois:

SEE ATTACHED

which has the address of 816 MAY STREET CHICAGO {Streer, Cuty),
Hlinois 60607 ("Property Address");

[Zip Code)
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TOGETHER WITH all UINQsE or 'ILCJ AL:w UC(Q. and Muscmcnm, appurtcnances, and

fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the forcgoing is refcerred 1o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifurm covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principual and Interest; Prepuyment and Late Charges.  Borrower shall promply pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
t.ender on the day monthly payments are due under the Note, until the Note is pard an full, g sum ("Funds”) for: (a) yearly taxes
and assessments which may atiain priorty over this Secunty Instrument as a hen on the Propeny; (by yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premmums; (d) yearly flood insurance premiums, of
any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morngage loan may require for Borrower’s escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from time 2o time, 12 U.S.C. Section 2601 ¢t seq. ("RESPA”), unless another law that applics 1o the Funds scts a lesser
amount. I so, Leader may, at any time, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount 0f Funds duce on the basis of current dat and reasonable estimates of expenditures ot future Escrow [tems or
otherwise in accordance with applicable faw.

The Funds shall be ric)d iy an instttion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such i fastitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
fiems. Lender may not charge Buriower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltemns, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require BorrdyCr o pay a one-tme charge for an independent real estate lax reporung service used by
Lender in connection with this loan, unlsss applicable law provides otherwase. Unless an agreetment is made or applicable law
requires interest 0 be paid, Lender shall povixe required o pay Borrower any mterest or carnings on the Funds, Borrower and
Lender may agree in writing, however, thutinterest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits any debits o the Funds and the purpose tor which cach debit to the Funds was
made. The Funds arc pledged as additional sccurity far all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounis resmitied o be held by applicable faw, Lender shall account to Borrower for
the excess Funds in accordance with the requireents ol-applicable taw. If the amount of the Funds held by Lender at any ume is
not sufficicnt 1o pay the Escrow llems when due, Lenderavay so notify Borrower in writng, and, i such case Borrower shall pay
to Lender the amount necessary to make up the deficiency “surrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompuly refund to Borrower any Funds
held by Lender. it, under paragraph 21, Lender shall acquire or sci)Vhe Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acqusition or sale as a credit aganst the sums secured by this
Sccurity Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, o)l payments reccived by Lender under paragraphs
1 and 2 shall be applicd: first, 0 any prepayment charges duc under the'lote; se=ond, 1 amounts payable under pasagraph 2,
third, to interest due; fourth, to principal due: and last, o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines 24d_impositions attributable to the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrow<r shall pay them on time direcdy to the
person owed payment. Borrower shall prompuy furnish (o Lender all notices of amouriy 1o/0¢ paid under this paragraph. If
Borrower makes these payments direetly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable o Lender; (b)contsts in good faith the licn
by, or defends against enforcement of the lien m, Jegal procecdmgs which in the Lender’s opesidarionerate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the hen an agreement sausiactory 1o Lender sabardinating the lien o
this Sccurity Instrument. {f Lender determines that any part of the Property s subject to i ien winch may ataun priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shail satisfy the liee-oriwke one or more
of the actions sct forth above within 10 days of the giving of notice.
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S. Hazard or Property Ind |ruN rrower ).Imlllcc thd finpr )Iﬁlu‘l.(.\ ow oisting or ferealter erecied on the Property

insurcd against loss by fire, hazards included within the tenm “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mainwined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails o maintin coverage described above, Lender may, at Lender’s option, obtain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include @ standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender
may makc proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. I the restoration or
repair is not economically feasible or Lender's seeurity would be lessened, the nsurance proceeds shall be applied w the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o setde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums secured
by this Sccurity Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unlcss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property iscquired by Lender, Borrower's right to any insurance policies and proceeds resuling from damage w the
Property prior to the acauisition shall pass w Lender w0 the extent of the sums secured by this Security Instrument immediately
prior to the acquisitios.

6. Occupancy, Preservition, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cablish, and use the Property as Borrower’s principal resudence within sixty days after the exccution of
this Sccurity Instrument and sael) continue to occupy the Property as Borrower's principal residence for at least one year afwer the
date of occupancy, unless Lendir siherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
cxienuating circumstances exist wlich are beyond Borrower's conurol. Borrower shall not desuoy, damage or impair the Propenty,
allow the Property 1o deteriorate,.« conunit waste on the Property. Borrower shall be in default it any forfeiture action or
proceeding, whether civil or criminal, is/ocpun that in Lender’s good taith judgment could result in forfeiture of the Propenty or
otherwise materially impair the lien creaicd by this Security Instrument or Lender’s secunty interest. Borrower may cure such @
default and reinstate, as provided in paragraph 1é, by causing the action or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes tortciture of the Borrower™s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender s secunty interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inacearate information or statements to Lender (or faled o provide Lender with
any material information) in connection with the loas svidenced by the Note, including, but not limited 10, representations
concerning Borrower’s occupancy of the Property as a prijicipal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lcase. [ Borrower fcquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borroiver fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signiicantly affect Lender’s rights in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or tonihree kiws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Fenddr A rghts i the Property. Lender’s actons may include
paying any sums sccured by & lien which has priority over this Sccurty dastrument, appearing in court, paying reasonable
atlorneys® foes and entering on the Property o make repairs. Although Lender saay) take acton under ths paragraph 7, Lender
does not have 1 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additoral@ebt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other tenms ot payment, these amoupss shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o ddorrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condinon of making she loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases o be i etfect, Borrower shall ray the premiums required 10
obtain coverage substantially cquivalent 1o the mortgage insurance previously in cticect, at a cost subsiantially cquivalent to the
cost o Borrower of the morigage insurance previously in effect, from an aliernate mortgage msurer aroroved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cacn snonth a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveraie lansed or ceased o
be in effect. Lender will accept, usc and rewin these payments as a Joss reserve in licu of mortgage insurance, Loss rescrve
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that Lender requires) provided by an insurer approved by Lender agam becomes avaitable and s obtined. Borrower shall pay the
premiums required o maintain mortgage insurance meffect, or w provide a doss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lcndu shall give
Barrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim tor damages, dircet or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby assigned and
shall be paid to Lender.

In the event of a wital tking of the Property, the proceeds shall be applicd o the swms sccured by this Security Inswrument,
whether or not then due, with any excess paid w Borrower. In the event of a partial taking of the Property in which the fair market
value of the Froperty immediately before the wking is equal 10 or greater than the amount of the sums secured by this Sccurity
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sceured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums sccured imunediately before the taking, divided by (b) the fair market value of the Property iminediately before the
aking. Any balance shall be paid 10 Borrower. In the event of a partiad tiking of the Property in which the fair market value of the
Property immediutcly before the wking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writng or unless applicable law otherwise provides, the proceeds shall be applicd o the
sums sccured by this Sccurity Instrument whether or not the sums arc then due.

If the Property 2s wbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a ciainy Tor damages. Borrower fails o respond to Lender within 30 days afier the date the notice is given, Lender
is authorized o colleer apd apply the proceeds, at its option, either W restoration or repair of the Property or 1o the sums secured
by this Sccurity Instrumint, whether or not then due.

Unless Lender and Borrov er otherwise agree m writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred o in paragraphs U and 2 or change the amount of such payments.

11, Borrower Not Released; corbearance By Lender Not a4 Waiver.  Exiension of the time for payment or modification
of amoruzation of the sums sccurcd by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operatc to release the liability of shic original Borrower or Borrower's successors in interest. Lender shall not be required w
commence procecdings against any Successar innterest or refuse o exiend ume for payment or otherwise muodify amortization ol
the sums secured by this Sceurity Instrutasar ay reason of any demand made by the onginal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercizing any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint auwd'soveral Liability; Co-signers, The  covenonts  and  agreements  of  this
Sceurity Instrument shall bind and benetit the successars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenssball be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-sign ng this Security lostrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms ol this Sceunity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (v) agrees that Lendec and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Irstrument or the Note withoul that Borrower's conseat.

13. Loan Charges. If the loan secured by this Sceurity Instrgnent is subject 1o o law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other foan chianes poliected or o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduded vy the amount necessary o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exgesded permitted limits will be refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed undesthe Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a parial prepayment without any prepayment charge
under the Notc.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shati‘oz given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shel BE directed o the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall ¢ given by first class mail 10 Lender’s
address stated herein or any other address Lender designates by notice to Borrower., Any notice provided for in this Sccurity
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided m thissparagraph.

15. Governing Law; Severability, Thus Security Instrument shall be governed by federal iw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Jastrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument zir *ac Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and ‘die Note are declared 10
be severablce.
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16. Borrower's Copy. ILJ»NMQ E'EL[(Q’jAL' mCm i Il’ this Scecurity Instrament.

17. ‘Transfer of the Propesty or a Beneficial Interest in Boreower, [ all ar any part of the Praperty or any interest in it is
sold ar tansterred (or if a beneficial interest in Borrower is sold or transierred and Borrower s not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrutnent.

If Lender exercises this option, Lender shall give Borrower notee of aceeleration. The notice shall provide a period ol not less
than 30 days from the date the notice is delivered or maded within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this peniod, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

8. Borrower's Right to Reinstate. {6 Borrower meets cerain conditions, Burrower shall have the right o have
enforcement of this Sceurity Instrument discontinucd at any tme prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contined in this Sccurity
Instrument; or (b) entry of a judgment entorcing this Sccurity Instruinent. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Scecurity Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) Gikes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's nights i the Propeny and Borrower's obligauon (o pay the sums sccured by this Sccurity
[nstrument shall continue unchanged. Upon reinstatement by Borrower, this Scecurity Instrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acccleration under paragraph 17,

19, Sale of Note; Chuange of Loun Servicer.  The Note or a partual interest i the Note (together with this Sccurity
Instrument) may be sald one or more times without prior notice to Borrower. A sale may resultin a change in the entity (known
as the "Loan Serviedr pthat collects monthly payments due under the Note and this Security Instrumient. ‘There also may be one or
more changes of the foan Servicer unrelated 0 a sale of the Note. I there is o change ol the Loan Servicer, Borrawer will be
given written notice o the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loidn Scervicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i0 k¢ Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Enviropinczud Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Ha ardous Substances that are generally recognized W be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompiy give Lenderwritten notice ol any snvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privare rarty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. it sorrower learns, or s notificd by any govermmental or regulatory authority, that any
removal or other remediation of any Hazardous-dubstance alfecung the Property s necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Envircnmental Law.

As uscd in this paragraph 20, "Hazardous Sursunces™ we those substnces defined as toxic or hazardous substances by
Environmental Law and the following substancds: gssoline, kerosene, other tammable or toxic peuoleum products, toxic
pesticides and herbicides, volatile solvents, materials confaiang asbestos or formaldchyde, and richoactive malterials. As used in
this paragraph 20, "Environmental Law™ means federaraesand laws ol the junsdicton wherse the Property s focated that relate
to hcalth, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender tutther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrawer’s breach of
any covenunt or agreement in this Security Instrument (but/not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (u) the gefults (b) the action required to cure the default; (©)
a date, not less thun 30 days from the date the notice is given to Borcewer, by which the default must be cured; and (d)
that fuilure to cure the defuult on or before the date specified in the notice.may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and saie of tho-Property. ‘The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert it the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, 1 the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pay(nertin full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrzmeoat by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursving the remedics provided in (n's paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of ali sums sccured by this Security Instrument, Lender shail relezse this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument, If onc or mere riders are cxeeuted by Borrower and recorded wogether with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and asreements of this Sccurity lastrument as if the rider(s) were a part of this Sccurity Instrument.

{Check applicable 'boa{cs)] .
{7 Adjustable Pate Rider {T"J condominium Rider
Graduated Payme.at Rider [(X] Planncd Unit Development Rider 1 Blwu:kly demcm Rider
[_] Balloon Rider l;j Rate Improvement Rider [:] Sccond Home Rider
] V.A. Rider (X] Other(s) {specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower aceeprs-and agrees 1o the terms and covenarnits contained in this Sccurity Instrument and in
any rider(s) cxecuted by Borrower and recorded sidh it
Wuncsscs // z

%4 K/’tmz (Seal)
. ARA -Borrower
&(UL/ f[ R i Social Sceurity Number

v T, Qi
\- Q‘( REN "]’4\ (‘“”LL*’ ) {(Scal)

MARGIT B M Rotrower
Serial Security Nuinber

(Seal) T (Scal)
-Borrower

Social Security Number Social Scerrity Number
STATE OF ILLINOIS, Cov4. County ss:

-Borrower

L \,/ U»« Lo e -LI’ S I()e ch_ , i Notary Public m and foramd county and state do hereby certify that
2
N A . K ‘ ‘) ‘]
\JO((fh HI Ay A~ (li& L‘Vwbllbt.t 3)' 3 lk’)J\aO‘L—J

. personally known 1o me to'he the same person(s) whose name(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that Y he 1
signed and delivered the said instrument as ~SERg oy free and voluntary act, tor the uses and parposes therein set Torth
Given under my hand and ofticial scal, this > GF day of f ’Iammk vuj/ . /7«7 2.

My Commission Expires: MM \_,(_/LLLIA_

otary Public

This Instrumcent was preparcd by:
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 28th day of FRBRUARY R 1992 ,endis
incorporated into and shall be deemed to amend and suppletnent the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower”™) to secure Borrower's Note to

FIRST FPEDERAL OF ELGIN, P.B.A.,
(the “Lendez”)
of the same date and covering the Property described in the Security Instument and localed at:

816 MAY STREET CHICAGQ, IL 60607
{Propeny Addreas)

14 FAYAP.Y COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerdrr {urther covenant and agree as follows:

A. ADDITI UN L PROPERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition tc the
Property described ir’ \'v: Security Instrument, the following items are added to the Property description, and shall
also constitute the Propeity ~overed by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or heceafier located in, on, or used, or intended to be used in connection with the Property,
including, but not limited -+, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevenuor and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, waler healcrs, water Cios.ts, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, scruens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall b: d/.emed to be and remain a pant of the Property covered by the Security
Instrument. All of the foregoing together with bic Property described in the Security Instrument (or the leaschold
estate if the Security Instrument is on a lease’o!d) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE W/TH'LAW. Borowcr shall not seek, agree to or make a
change in the use of the Property or its zoning classiicauon, unless Lender has agreed in writing 1o the change.
Borrower shall comply with all laws, ordinances, reguirions and requirements of any govemmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permited by faderal law, Borrower shall not allow any lien inferior
10 the Security [nstrument 1o be perfected against the Property wittiov. Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain in_arance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unriforin Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower Lthirwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Piopurty is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall ausigiito Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lende:
shall have the right to modify, extend or icrminate the existing leases and 1o execute nev. leaes, in Lender's sole
discretion. As used in this paragraph G, the word “lease™ shall mean “sublease” if the Sevu=iiy instrument is on a

leaschold.
MULTISTATE 1-¢ FAMILY RIDER Fannis Mae/Freddie Mac Uniform instrument Form 33\70 9/90

Page 1 0it ‘~\’\\.\/
Q-" (#103) VMP MORTOAOE FORMS - (313}293-8100 - (400)621.7291 iniiate; SN

@3-8S-92




®
UNOFFICIAL C®PY




MAR- 4-92 WED 15:04 UNIVERS]ITY FINANCIAL P. 05

B FFICIAL COPY

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Reats of the Property are payable. Barrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s
agents, However, Borrower shall receive the Rents until (i) Lender has given Barrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice (o the tenany(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied (0 the sums secured by the Security Instrument; (i) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay al! Rents due and unpaid to Lender or Lender's agents upon Lender's written demand (o the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
Limited to.attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiuris, t.xes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; 77} Lendcr, Lender’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actuall’ received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and
manage the Prurcany and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of inc-77uperty as security.

If the Reats ¢f &2 Property are not sufficient o cover the costs of taking control of and managing the
Property and of collectiny t'ie Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secure 20y the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and /wurrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act- 7. would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a *:dicially appointed receiver, shall not be required o enter upon, take control
of or maintain the Property before > a!u giving notice of default 1o Borrower. However, Lender, or Lendex's
agents or a judicially appointed receivir; may do so 8t any time when a default occurs. Any application of Rents
shall not cure or waive any default or invziidxe any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the suinsselured by the Security Instrument are paid in full,

1, CROSS-DEFAULT PROVISION Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach unier the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees o the terms and provisions contained in this 1-4 Family

J Rider.
oAl Sl ige (Seal)
JOSEPH” MARA -Borrower
N iy T —

D TN T A \ S N S (Seal)

MARGIT B MARA 3 -Borrower

2 (Scal)

-Borrower

"2 {Scal)

-Borrower
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. PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of FEBRUARY '

1992 , and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) © secure
Borrower's Note to

PIRST PEDERAL OF ELGIN, F.S8.A.,
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

816 MAY STREET CHICAGO, IL 60607

[Propeny Address]
The Properr bicludes, but is not limited to, & parcel of land improved with a dwelling, together with other such
parcels and cexwein common areas and facilities, as described in
COVENANTS, -CONDITIONS AND RESTRICTIONS (the “Declaration”),
The Property Is & ruy of a planned unit development known as

[Name of Planned Unit Development}
(the "PUD"). The Proper.y ~iso includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the ccm/non areas and facilitics of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's-unterest

PUD COVENANTS. In (adlivon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covensiit and agree as follows:

A. PUD Obligations. Borrower sha'l perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documer.'s™ ar= the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates th¢ O wvners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall prom)u; pay, when due, all dues and assessments imposed pursuant o
the Constituent Documents.

B. Hazard Insurance. So long as the Owters Association maintains, with & generally accepled insurance
carricr, a "master® or "blanket” policy insuring the Iroperty which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, wic ayainst the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” thea:

(i) Lender waives the provision in Uniform Covenar: 2:for the monthly payment to Lender of ane-twelfth
of the yearly premium installments for hazard insurance on the ¥ropecty: and

(li) Borrower’s obligation under Uniform Covenant ST maintain hazard insurance coverage on the
Property is deemed satisficd to the extent that the required coverage-is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsc in required naza'd insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of resv> ation or repair following s loss to
the Property, or to common arcas and facilities of the PUD, any proceeds payab’c v Borrower are hereby assigned
and shall be paid 0 Lender. Lender shall apply the proceeds to the sums secured vy thie Security Instrument, with
any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as msy be izasopsahie to insure that the
Owners Associstion maintains a public liability insurance policy acceptable in form, emcunt, and extent of

coverage to Lender.
MULTISTATE PUD RIDER « Single Family « Fannle Mae/Freddie Masc UNIFORM INSTRUMENT “ovm 3150 9/60
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, efther partition ar subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casuaity of in the case of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the "Constituent Documents™ if the provision is for the express
benefit of Lender;

(ili) termination of professional management and assumption of sclf-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Own.<s Association unacceptable to Lender.

F.Pemrdles. If Borrower does not pay PUD ducs and asscssments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instru/nes.t. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date o1 dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requestinig 7syment.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and provisions contained in this PUD Rider.

AR ST 7 (Seal)
JOSEPH MARA ‘ -Borrowes

v :
RIS BRY RPN \, -t ) R PR Y o

Z , B (Scal)
MARGIT B MARA -Borrower

- (Seal)
-Borrower

-Borrower
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PARCEL 1: THE RORTR 20.0 PEET OF THE S0u™ 62,93 PEFT OF THF WRAT 30.0 PEFY OF
TAE RAST 43.0 PEET OP THF POLLOVING DESCRIBTD PROPRFTY PAKEM AS A TRACT LOTS )
THROUGH § AND THE RAST T1.05 PEE? OF LOTS 24 10 32, BOTE INCLUSIVE 1N J.V,
COCHRAN'S SORDIVISION OP BLOCK 1% IN CANAL TRUSTEFS' SURDIVIS'ON OF THL SOUPHFAST
1/4 OF STCT'ON 17, TOVNSHIP 39 NORTH, RANGE 18, KASYT OF THE THIRD PRINC'PAL
RCEIDIAN, IN COOK COUNTY, ILLINOIS, ALS" ThE WACATED ALLEY LYING SOUTH OP AND
ADJO.NING L™ & AND THE EAST 71,85 PEET OF LOT 25 AND NORPE OP ANMD ADJO'NING LOT 9
AR. THE BAST 71,85 PEET OF LOT 24, ALL 'K J.V COCHRAN'S SUBD:VISION OP BLOCK 25
IN CAVAL TRUSTERS' SUBDIYISION APORFSA'D, "W COOK COUNTY, JLLINOIS,

PARCFL 2: CASENFNTS APPURTENAFT TO AY'- PON THE BENEP!T OF PARCEL 1, AS 8F°
PORTH "N THE UFCLARATION MADE BY CH'CACO TITLE ARD TRUST COMPARY, AS TRUSTER UNUFR
TRUST AGRSINEWT DATED JONF 13, 1976 AN KHOW' AS TRUST WO, 3007 DATFI JULY 31,
1976 AL RECORDEDACTORER 25, 1970 AS DOCUMENT 25,685,725 AND AS CREATSL BY DEMD
PPOK CHICAGD TITLE AN THUST COKPANY, A CNEPORAT'ON OF ILL'MO.S, AS TRUSTEE, UWDTK
TRUST AORFEXANT DATED JUWE 13, 1976 ARD KNDWE AS TRUST N0, 3000 RECORDRD AS
POCUMNT 28,157,529 A8 AREIUTD PRO™ TIPF 30 TWE, POR INGPESS AMD BGPFSS, IN COOK
COUKTY, ILLINOLS.
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