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[Spnce Atove This Lino For Rocerding Datn]
State of lilinols m " FI[A Curo No,
MORTGAGE 1316721007+ 729

LEMDER'S ¥ 02-58-18272

THIS MORTGAGE ("Sceur ity Instrument”) Is glvenon  MAY 26, 1562 . The Mortgogor Is
EDILBERTO 0, EDARVIA AHD PACTTA P-UBARYIA, HUSBAND AMD WIFE. AND JLSUS 1, CHARVIA, MARRIED 10 PELAGIA €.

EBARVA

("Dorrower™). This Seeurity Instrument (s glves s SEARS NORTOAGE CORPORATLOM

979N

which is organized and existing under the laws ol THE STATE LE-0M10 , and whose
addressIs 2500 LAKE COOK ROAD, RIVERWQODS.  ILLINOIS 600Y3
{"Lentter”), Borrower owes Lender the principal sum of

MIMETT-ELGHT THOUSAKD FOUR HUNDRED FIFTY-FOUR DOLLARS AHD 20RO CEH(Sarammamesmosmno s ctnac o e e e

.................................... T L L L T R e B R L L L. b T T R P

Dollars (U.5.$98 454.00 ). This debl s evidenced by Borrower's noie dated Lhe same dote as this Security
[nstrument ("Noie"), which provides for monthly payments, with the full dets, oot paie carlier, due ond poyable on

JUNE 1, 2022 . ‘This Securlly Instrument sceures o Laivier-(a) the repayment of ihe debt
evidenced by the Note, with Interest, and ol! renewals, extensions and modiilcations; £ci-ike payment of all other sums,
wilh Interest, advanced under parograph & 1o protect the security of (s Secusity Instrument; and (c)
Ihe perlormance of Borrower's covenanls ond vgreements under this Securily [nstrurnentand the Note, For hls

purpose, Borrower does hereby morlgage, granl nnd convey o Lender the [ollowing describer, property located in
CO0K County, lilinols:

LOT 30 IN BLOCK 3 IN J. R. WICKERSHAM'S RESUBDIVISION OF 4

: + R, ) * BLOCKS
5 AND 6 IN K.K. JONES SUBDIVISION OF THE NCRTH 1/2 OF "THE SOUTH
rWE‘ST |1/4 OF SECTION 23, TOWNSHIP 4Q NORTH, RANGE 13, EAST OF
[HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS,

PERMANENT INDEX NUMBER: 13-23-314-015-0000

whict has the address of 3613 N, RIDGEWAY, CHICAGO [Stront, City},
(inols 50618 [21p Coda) {"Properly Address);
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TOGETHER WITIE all the improvements now or herealer ereeted on the property, ond all casements, rights,
appurtenances, rents, royaflies, mineral, oil one gas rlghls unc prollls, weler rights und stotk and ob Hixkires now or
herealter a part of the property. All replacements and additions shall ulso be covered by this Security Insteument. Al ot
the foregoing Is relerred (o in this Security Instrument s e "Property.”

PBORROWER COVENANTS that Dorrower ts lawliully seised of the eslale hiereby conveyed snd hos the righ! 1o
mottgoge, grant und convey the Property and thet the Property 1s unencumbered, except for encumbrances of recordd.
Borrower warrsnts and will defend generally the Bitle to the Properly sgainst all elolms and demands, subjeet to uny
encumbrances of recortl,

1. Payment of Princlpal, Interestand Late Charge, Borrower shudl poy when due the prisicipal of, ond interest
on, the debl evidenzed by the Note and lote churges due under the Note.

2. Montatv Payments ol ‘'nses, Insurance and Other Charges. Borrower shall inclutle In eoch monihly
payment, logetherwith the princlpa) und Inlesest os ses forth In the Notw und sry Inle chorges, o installiment of ony (a)
tuxes und speclul assesuments levied or to be levied ugainst the Property, (b) leasehold puyments or grourd rents on the
Property, and (e preriusng tor Insurance cequired by paragraph 4.

Each monthly instelinsenyior Hems (od, (B), ond {¢) shall equol one-twellth of (he onnuel amotnts, os ressonsbly
esthmoled by Lender, plus an ursunt sulticlent to maisteln on additlons) belunen of not more than one-sixih of 1he
estimalted smounts, The Jull annualsmount for cach Hem shall be accumubsted by Lender within o perlod ending one
mionth belore en item would becomearinguent, Lendor shall hold the smotnts callectedd In trust to poy lems (a2, (),
ond (¢} before they becometlelinguent.

I atany time the totalof the payments hald by Leader for tems (o), (1), snd {c), together wiih the (mikre monthly
puyrnents for such llems puyable lo Lender prior 1o the due dules of such items, exceeds by more than onessixth the
estimaled smount of payrments required 1o pay suzdiems when due, and il payments on 1hie Nole are current, then
Lender shall elther cedund the excess over onesixth ol hestimated payments or eredlt the excess over onessixth ol the
estimated peyments to subsequeat puymenls by Borrowee. ol the option of Borrower. 11 the lolalof the payments made
by Horrower lor Hem (a), (W), or (c) is Insufficient to poy the Ve when cfue, then Borrower shalt pay 1o Lender nny
gmount neeessary (o make up the deflelency onor belore the dote tieitem becomes tue,

26126
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As usedd s this Securlty Instrument, "Secretary" means the Seerzinry of Housing and Urben Development or his or
her designee. In any year [n which the Lender must poy o mortgage insdranceoremiim o e Secretary, each monthly
payment shull also Include either: (1) an installment of the annual mortgage insurenee premivn o be puid by Lender to
the Secretary, or (D o monthly charge instesd of a mortgege insurance premiuiit-this Seeurity Instrument is held by the
Secretary, Each monthly instaliment of the mortgage insurance premium shall Lewan amount sullicient lo secumulole
the fullunnual mortgage insurence premium with Lender one month prior to the datesne (1l annual mortguge insurance
premium is due lo the Secretary, or if this Security Instrument s heled by the Seeretary, eesh monthly charge shall be in
anormount equal lo one-twelltrof one-half percentof theoutstanding principal balonce duaun the Note,

[ Borrower tentlers 1o Lender the Tull payment ol ol sums seeurced by this Security Instrusien Borrower's seeount
stall be eredited wilh the balance remaliing lor o)l insteliments for Hems (0, (), ond {e) ond vpy Piorigoge Insurance
premium instadiment that Lender has not become obligaled lo pay to the Secrelary, and Lender shalt promptly refund
any excess funds to Borrower. Immediotely prior lo e forectosure sole of the Properly or iis acqulisicien by Lender,
Rorrower's scecount shill be credited with sny balance remaining for all instaliments for lems (o}, (b), ond (c).

3. Apphcation of Payments. All paymentsunder parugraphs [ and 2shall be applied by Lender as (0llows:

Flest, to the mortgage Insurance premium (o be poid by Lender lo the Secretary or to the monthly chorge by the
SecreTary Instead of the monthily morlgege Insurance premium,

Sccond, to any laxes, special ussessments, leescholtd poyments or ground rents, and (ire, flood and other hazard
Insurance premivms, as requived;

Third, to Interest due under the Nole;

Fourih, loamortizationof the principul of the Nole;

FITI o late charges due under the Nole,
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4. Fire, Flood and Other Hozavd Insuennce, Dorrower shol) insure sll improvements on the Property, whether
' now In exlstence or subsequently erected, ugalnsl any hazards, casualties, snd conlingeneles, including Bre, tor which
o Lender requires insuronce. This Insurance shali be maintained in the amounts nnd tor the perlods that Lendler requices,
Horrower sholl oiso insure all improvements on the Property, whethier now in exislence or subsequently erecled, sgainst
Ioss by {loodls 1o the extent required by (he Seeeetury. Al insuronice shult be corried with companies approved by l.ender,
The Insuzance policles oncl any renewais shall be held by Lender und shall include loss payable cliuses Lo tavar of, wndd in

o form aceeptable o, Lender.

N in the event of loss, Horcower shall give Lender immedisie notice by mall. Lender may make prool of loss H nol
mutle prompily by Barrower. Eachy Insurance compony concernest Is hereby autherlzed and direeted to muke payment
lor such loss directly to Leader, Instead of w Borrower and to Leader jointly, All or any part of the insuronce proceecds
muy be applicd by Lender, ut iis option, either (n) to the reductionof the Indebledness under the Note uad (his Security
Instrument, 1rst o any delinquent srmounts applied In the order in perograph 3, and then 1o prepayment of prinelpal, or
(1) to the restaration or repale of the dumaged Properly. Any appiieation ol the proceeds b the princlpal shall not
exlend or postpeae the due dole of the monthly payments which aro relereed to o parageaph 2, or chisnge e amotnt of
such payments, ang-excess insurance proceeds over un bmount requlred to pay oll outstonding tndebledaess under (he
Noleand this Secus!yy Fastrument shall be pold 1o theentity fegally entitted ihereto,

In the event of Joreclosuze of this Securlly Instrumentor eihier irensler of ttle to the Property that exlinglshes the
inclebtedness, olbelght, titleand interest of Borrower inangd 1o Wnsurance policies in Joree shioll poss to the purchaser,

5. Qeeupnney, Preservation stnintenance and Protection of the Property; Borrower's Lonn Applcatlon;
n

Lenselistds, Docrower shall oceup,Lcsieblish, and use the Property os Borrower's prineipsl residence wiihin sixty doys s
afler the execwdion af this Securlty instezment and shadl contioue (o occupy the Property us Borrower's principal A)
residence for at leust one year elter (he dale of oceupaney, unless the Secretury delermines this requirement will cause '3
unchie hordship tor Borrower, or unless extendst ng circumistences exlst which are beyond Borrower's conlrol, Borrower o)
shall notify Lenders of any extenunting cireurastanees, Borrower shell not commit woesie or desiroy, tonwge or N
substnntiatly change the Property or allow the Proscey 1o deteclorate, reasonable wear and tear exeepted. Lendder sy ;
{nspecet the Property 31 the Property Is veeant or gbnatlopsshor (he loan i |n defuult, Lender tay loke reasomable setion !

to protect and preserve suel vacaat of abandoned fropesty, Borrowes sholl also be In detbudt 1) Borrower, during the
lonn application process, gave malerlally flse or Ineccuratz informotlon or stalements to Lender (or fatfedt to provide
Lendler with uny materiat informotion) In connectlon with the fooe evidenced by the Note, Inciuding, but nol Himlied lo,
representadions concerning Dorrower's oecupuney of the Properiy.as o principal residence, 11 this Securlly Instrument js
on o leasehold, Borrower shall comply wiih the provislons of {he lexse 3 Borrower sequlres lee Uile to the Propesty, the
leasehold antd fee Hiteshall not be merged unless Leader agrees to e roseger Inwrithng,

6. Charges to Dorrower and Proteclion ol Lendar's Rlghts 4n e Property. Borrowes shull pay ol
governmental or inunicipal eharges, lines ond limpostions that wre not {nckelsG in parograplt 2. Borrower shell poy
these obllgatlons on time dlreetly o the entity which ls owetd the paymenl. i laivre o poy would edversoly ullec!
Lender's interest in the Property, upon Lender's request Borrower shatl promptly (uastvio Lendor seeeipts evidencing

these payments.

1 Harrower Taibs to make these paviments of the payments regqulred by parsgreph 2, of folle to perfonm any other
covenanls aned egreements contuined In this Securlty Instriment, or there Is u lega) proveedinpanei muy slgniticantly
aftect Lendes's rights in the Property {such as u procecding In bankrupley, for contdermnntion Gre-enforee lhws or
regulations), then Lender may do and pay wltatever ts necessuey to protect the volie of the Broperty and Lender's rights
tn the Property, Including payment ol [oxes, huzared Insirance and other liems mentloned in parograply 20

Any amounts disbursed by Lender under this porsgraph shell beeome an additionsl debt of Borrower and be
secured by this Securlty Instrument. These amounts shall bear inlerest {from (e dule of disbursement, al the Nole role,
snd at the sption ot Lender, shal) be immediately due and payable.

. Condemnation, The proceeds of uny swerd or cloim for demuges, direel or consequentlal, i connection with
any condemnation or alber twking ol any part ol the Property, or lor conveyenee in ploce of condemnation, are lereby
assigned and shall be pad to Lender to the extent of the {ull srount of the indebledness that reruoins unpald under the
Noteund this Seetieity nstrument. Leader shatl apply such proceeds to the recuction of the indeutedness untler the Note
anit 1his Securkiy Isstrument, test 1o any delinquent amounts applied in the order provided In parugraph 3, and then to
prepayinent of peincisal. Aoy gpplication of the proceets 1o the prineipal shall not exlend or posipone (he due date of
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the monthly paymenls, which are relerred to in poragraph 2, or change the amount of such payments, Any excess
proceeds over an amount required to pay ull outslunding incebtecness under (o Note anct (s Security Instrument shall
he paldd to the enthly legsbly enlitied thercto,

f. Fees. Lender moy colleel fees ond churges nuthorlzed by ihe Seerelary.
9, Grauntds Tor Aceeleratlon of Debt,

{a) Delpult, Lender muy, excep! vs lmited by regulstions Issued by the Secredury in the cose of payment
delaults, requice Immediote payment in [l of sl sums securcd by this Seeurity [nstrument if:
{1) Borrower defoulls by failing lo puy in Jul) eny monthly payment required by this Securlty nstrument
welor 1o or on the due date of the next monthly payment, or
{1 Borrower defaulls by twlling, for & perlod ol ihirly days, to perlorm any other obligations contained in
this Szeurlty Instrumenl,

(b) Sale Without Credit Approval, Lender shalt, i permitied by spplicable low and with the prior approva)
of the Secrefary, require Immediate puyment i full of a1l sums secured by his Securlly Insrument 1:
(1) Allor puetnf the Property, or ¢ beneficlal inlerest in ¢ (rust owning oll or part ol the Property, Is sold or
otherwise traneiesred (other than by devise or descent) by the Dorrower, ond
(i) The Properivasaat octupled by the purchaser or grontee os his or her principel residence, or Ihe
purchuser or granlee tfocs so oecupy the Property bl 1ls or her ceadh has not been approved in sccordance
with the requirements of the Secretory.

(¢) No Walver, [l circumstanzes oceur thet weuld permit Lender 1o require Immedigle payment in [ull, but
Lencler does not require such payments: Lender does nof walve Hs righls with respeet to subsequent events.

(1) Repulatlons of HUD Secretary. Lo mony circumstances regulattons issued by the Seceetary will imit
Lender's rights in the case of payment detul o requiee lmmediste payment in tull and loreclose 1] not paid.
This Securlty Instrument does not suthoriz ieceferntion or {oreclosure H not permitted by regulations of the
Seeretery.

(e) Morigage Nol Insured, Dorrower agrees thit should this Securily [nstrument sad the Nole secured
thereby nol be cligible lor insurunce under the Natloruddfousing Act within 60 deys {rom the daie hereol,
Lender may, ol 1ts oplion andd nodwithstanding unything Ingacsgaph 9, require immediuie payment in futl of af)
surns secured by this Securily Instrument. A writlen stnlemieat of any authorfzed ngent of the Secrelary doled
subsequent 1o 60 cays Irom the date hereal, declining lo Instrc<iis Securtly Instrument and the Nole secured
thereby, shall be deemed conclusive proof of such ineligibility. Notrvithetonding the foregoing, this option may
not be exercised by Lender when the unavailubllity of Insurance Is-eoluy due to Lendes’s inllure to remit o
morigoge insurance premium to the Secretary,

10. Reinstatement, Borcower hus o right to be reinstaled 1 Lender bas reqatrec Tmmediole poyment in full
because ol Borrower's {eliure (e pay sn amoun! due under the Note or this Security Instraniznt. This right applies even
afler toreclosure proceedIngs ure instituted. To relnstale e Securily [nstrument, Borrower shad-tender In o fump sum
it smounts required to bring Borrower's sccount current Including, 1o the exlent they wre oblgrtions of Borrower
undler this Securlly Instrument, loreclosure costs ontl reasonable snd customary attorneys' fees piocanenses properiy
assoclated witht the toreclostre procoeding. Upon reinsialerment by Borrower, this Security spseument ond the
obligations that It secures shail remain In effectas | Lendder hed notb required mmeiole poymenttn el However,
Lender fs not required (o permilt relnstatement b () Lender has sceeplerd relnstutement alter the comamiancement of
foreclosure proceedings within wo years Inimedivtely preceding (e commencement of o current joreclosure
praceeding, J 1) refnstatement wili preciude toreclosure on dillerent grounds in the Lture, or (1) reinstaterent will
ndversely affect the priority of the Nen created by (his Seeurlly Instrument,

11, Borrower Nei Released; Forbearsnee By Lender Not n Walver, Extension of the time ol paymenl or
moditicotion of amortizetion of the sums secured by this Securtly Insteumend granled by Lender 10 ony suecessor In
interest of Burrower shal! not operate to relesse the Hability of the orlgins] Borrower or Borrower's successor in
inlterest, Lender shull not be required (o commenee proceedings ogalinst any successor o inlerest or refuse 10 exleng
1ime for payment or otherwise todily smortization of te sums secured by this Security Instrument by reason of uny
demand made by the origined Borrower or Bereower's successors in falerest, Any {orbearance by Lender In exerclsing
any righl or remmedy shali nol be o wolver of ar preciude the exerelse ol any right or remedy.
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12, Successors ond Assigns Bound; Jont and Sovernl Linbitity; Co=Stgners, The covenanls nntd ngreements of
(s Security [nsteument shali blnd and Genefit the suceessors and asstgns of Lender and Horrower, sublee! 1o The
provisions ol paragraph 9.4, Barrower's covenants und agreements sholl be lolnt and severnl, Any Borrower who coslgns
thiis Securtty Instrument but does not execule the Note: (a) s co-signlng this Security Instrument only to mor igoge, gron!
and convey that Dorrower’s Inlerest in the Pmpcrlif wncler the terms of this Securlty Instrument; {b) Is not personsily
ohligated 1o puy the sums seeured by (hs Securlty Instrument; wned (¢) agrees thet Lender and any other Borrower may
ogree 1o extend, motily, focbear or tmake uny accommodations with regard to the ters of tis Securlty Instrument o
the Note withou! that Norrower's consent,

13, Notlees, Any notlce to Borrower provided lor in this Security Instrunent shail be given by delivering it or by
molling It Ly frst class mall uniess upl)llcahlo luw requires use of pnother method. The notice shall be direcled to the

Froperty Address or nnr other nddress Dorrower designstes by notice (o Lender, Any natiee 1o Lender shall be glven by
lirst class mail to Lender's odiress stated herein or uny sckdress Lender designules by notlee 10 Borrower, Any notlee
provided for In this Securlty listrumenl shuli be deemed lo have been glven o Borrower or Lender when given by
provided in (hisduiugraph.

14, Governlap-iaw; Severabllity, This Security Instrument shall be governed by tederal faw ond the law ol the
juristliction In whictitheRroperly Is located. In the event thot any provision or cleuse ol this Security Instrrment or the
Note conllicts with apgatieabie law, such confllel shall not alfect other provisions of this Security Instrumentor the Note
which can be given elfect vihiviout the conllicting provision, To this end the provisions of this Security Instrumentand the
Note are ceclared to be seversolr.

15, Borrower's Copy. Borrowe:-shuli be glven ane conlormed copy of this Secur bty Inslcument.

16, Assignment of Rents, Dorrower ewonditlonaily ussigns uned transters to Lender all the rents and revenues of
the Properly, Boreower suthorizes Lender or Lander's ngents 16 colleet the rents and revenues and hereby directs cach D
lenant ol the Property Lo puy the rents to Lentleror Lender's agents. However, prior {u Lender's notice 1o Borrower ol 3
Borrower's breach of any covensnl or ugreemend b the Securily [nstrument, Borrower sholl colleet and recelve al) rents X
snd revenues of the Properly gs trustee lor the beasd?of Lender snd Boreower. This assighment of rents constitutes an &
absoluleassignment and noton assignment lor addilicnal sectrity only.

[ Lencler gives nolice of bresch to Borrower: (#) ail ‘ents recelved by Borrower shall be held by Bortower us trustee
for benelitol Lender oply, (o be epplied to the sums seeurad Sy the Securlty Instrument; (b Lender shall be enlitied to
collecl and receive all of the renls of the Property; and{¢) eacttenant of the Property shall puy ull rents due and unpsi to
Lender or Leader's agenton Lender's wrillen demand to the lenent.,

Borrower has not executed any prior sssignment of the ents ard-hos not and will nol perform any act that would
prevent Lencler from exercising 11s rights uncler this poragraph 16.

Lencler shall not be required to enter upon, leke control ol or makiiein the Properly before or after glving notlee o
breach to Borrower. However, Lender or a judiclally sppolnted recelver roay €o.so at any time there Is u breach, Any
applicationof rents shal) nol cure or welve ony defaultor Invelldale any othervighitor remedy of Lender. This essignment
of rentsol the Property shall teemingle when (he debl secured by the Seeurity Instruearal Is paid in [ull,

NON-UNIFORM COVENANTS. Borrower ond Lender further covenant and agree as {ollows:

17. Foreclosure Procedure. | Lender vequires immedinte payment in fullunder pacceraph 9, Lender moy
foreciose this Securlty Instrument by judicial proceeding. Leader shalf be entitled to ealleet afi expenses
Incurred In pursuing the remedies provided in this paragiaph 17, including, but not raited 10, rensonnble
attorneys’ feesund costs of tifc evidence,

18, Relense, UPOH poyment of ot sums secured by this Sceurlty Instrument, Lender shell relesse this Seeurity
Instrumentwithout cherge to Borrower. Borrower shall pay sny recordalion costs.

19. Waiver ol Homestead, Borrower walves sll right of homestead exempllon in the Properly.
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LENDERCS 80 02-58-10002
FHA Cove Neo,

131 6721007-729
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATIE RIDER ts made this 2611 tay ol
HAY L1992 v a5 lncorporated llo wd shwll be deemed to amend an
supplement (e Morlgage, Deed of Trust or Securlly Deed ("Sccu;lig Instrument™) of the snme date glven
by the undersigned ("Borcower®) 1o secure Borrower's Nole ("Note") (o
SEARS HEATOAGE CORPABATLON, AN QIO CORPORATION

(the "Lenaes™ of the same date ond cavering the property described In the Securlly Insicumenl snd
incaled al:
3083 M, RIDGLRAY SHICAGD, [LLIMDIS GOBIB

[Vroperty Addrons)

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT, T NOTE LIMUPS THLE
AMOUNTTIE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANDTHE MAXIMUMRATE THE DORROWER MUST PAY,

ADDITIONAL COVENANTS. In adeliton to the covenus and agreements made iy the Seeurlly
Insteument, Borrower and Lender further covenontangt opree as follows:

SUNTEREST RA'TE ANDMONTHLY PAYMENT CHANCGIEES

(A) Change Date

‘I'he inleres! rale may change on (he (st duy of QCLOBER 1993 ,ahd on that doy
ol eoch suceeeding year. "Chunge Date” mesns each date on wolon the Interest rate could chunge,

(13 The Index

Beginning with the first Change Dale, the interest eode will be vesedon on Index. *Index® means the
weekly averoge yield on United Stetes Treasury Securitles adjusted to a constant mnlueity of one yeor, oy
mudle avallable by the Pedersl Reserve Boord. "Curent Indox™ menns Anemost recent lnddex (igure
avatlable 30 days belore the Change Date. 11 the Inclex (as delined above) Is na'longer ovallable, Lender wiib
use s o new [ndex any Index preseribed by the Seeretary (os delinet in Parageaph 200)). Lender will glve
Borrower notice of the new {ndex.

(C) Caleulntlon of Interest Rate Changos

Defore cach C huugn Dute, Lender will caleulale o new Interest rate by addding o margln ot
THO-- wreneemene s e PEFCON RO POINICS) (e e a0 w)o%)
{o e Lurrcnl hnm un:l rcumllng (he sum (o the neerest one-elghth of one percentuge point (6.125%).
Subject to the timlts stuted in Parugraph S(D) of the Note, this rounded amount will be the new lnleres!
rale until the nex! Chonge Dale,

() Limiison Interest Rate Changes

The nlerest rote wil never incrense or decrease by more than one pereentuge polnt (1.0%) on sny
single Change Date. The Interest rade whl never be more than five percentage points (5.0%) higher or
lower than the inltla! Interest rote stoted In Poragraph 2 of the Note,
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(E) Calcutation of Payment Chanpe

i the interest rate changes on o Change Dule, Lender will coleulate the amount of imonthly payment of
principal and Interes! which would be necessary to repoy the unpoeld principal bulance in full atthe maturity
dnie ot the new interest rate through substantlally equal paymenls, In muklnf such eoleulation, Lender wil)
use the unpakl principel bulance which would be owed on the Change Dule if there had been no defoult in
poyment on the Nole, redluced by the amount of any prepayments to princtpal, The result of 1his calculbtion
wiil be the srnount ol the new monthly paymeat of prineipal and Inlerest.

() Nollee of Changes

Leader will give nolice 1o Borrower of any chiange in the Inlerest rate aned monlhly payment smount,
The nesee must be given al leasl 25 (Iurs belore the new monthly payment aimotinl is due, and must sel
forth i tie date of the notize, (1) the Change Dete, (1) the old Interes! rate, (v the new Interest ralo, (v)
the new sronthly payment smount, (v1) the Current Index and the dute I was published, (1) the method of
caleutuling the change In monthly payment amount, ond {(vill} any other informution which muy be
required by iew Drom time to time.

(O) Elfeetive f5ate of Changes

A new interest eate coleniated o accordance with Poragraphs 5(C) and $(1D) of the Note will become
elfective on the Chones ate. Boreower shall moke a payment n the new monthly smoint beginning on the
Hest payinent date wiideh sccurs ot least 25 days alter Lender has glven Borrower Ihe notlee ol changes
pequited LY Parogreph 5015701 the Note, Borrower sholl have no obligation ta pay any intrease in ihe
montily payment amount cofeuiricein accordunce with Parograph SO2) of the Nate for any poyment dote
occurring less than 25 days wller Lender hos given the required notlee. H the monthly payment smouni
coleulated inaceordance with Paragraph S{LE) ol the Nole deerepsed, bul Lender lalied 1o glve Umely notlee
ol the decreose and Borrower made sty nm mthlr [puymenl smounts esceeding e payment amoun! which
shoulet huve been slaled Ina mely notlce, 2 Borrower hos the option Lo either () demand the return 1o
Borrower of any excess payment, with intercat theraanat the Nole rate (o rote cqual 1o the Interest rute which
shotifeh have been stoted in o tieely notice?, or (1) roquest that any excess paryment, with [nteres) hereon p
the Nole rale, be o )l)ncd us payment of principos. A.ender’s obllgetion o return ony excess payment with
interest on (Inmun(i s not assignable even it the Noic e olherwise assigned before the demand lor return is
mtle,

BY SIGNING BELOW, Borrower uceepls and egrees'to the terms ant covenants conteined in this
Adjustahle Rule Rider.

X bt i ’/"(/ (it (Seal) %‘/“’“ 0 St e (Sal)
J

EJILORRTR U EGAVIA Borrower  OSOS R THARVTA™ T " Tiorrawor
- /" . .. ,) -";.},’ . '
Tcle. (7/ (Pl (Sul) o (Seal)
PACITA P, EBARVIA *Horrower “orrower

[$pnos Relow This Line Resorved for Avknowlodgont) S
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REGORD AND RETURN 10
SEARS MOHTGAGE CORPORATION
700 DEERPATH DRIVE
VERNOM HELLS, [L 60061

20, Riders 1o this Secar)iy Instrument, [{ one or more riders sre exccuted by Borrower and recorded together
with this Securlty Instrument, ‘he covenunls of each such rider shall be incorporaled into ond shull smend and
supplement the covenanls ond osgrecsitents of this Securlty Instrument as 1 the rider(s) were o part of this Security
Instrument.[Check applicable box(es)!

Condominiwm Rider T Greduated Payment Rlder [X]Other [Specity]
Manned Unit Development Riler ] Crowing Equlty Rider ADJ, RATE RICER

DY SIGNING BELOW, Borrower accepis and ngreeso the terms containee in this Seeurity Instrument and in uny
ricler(s) exccuted by Borrower sndd recorded with 1t

Witnesses: WY VA _ N O
P NLLOE el DECerrintcs g
o ,/ : / __‘,',,w EGTLBERTG B, FDARVIA Torrowor
- \__."'7‘_\_, \.,-‘/} £ ,
) 70 ft 2%'«/&'&. (Seul)
i - ) FACTTA P, EDARYIA “Borrowor
. (Seal) et /: ﬁé_{_{’e’"‘-— __{Seal)
K(,.' PERAGTA SO0 XBDARK KA & KO N G0k K K RBTHR Borrower  JESUS R, EBARY “Dorrower
RUNPOSE 0E WAGYEABHONEST EAK BLRHES
? STATE OI?ILLINOIS%.};::% County ss:

i

k—’ b ey oy Ty o

[, K\L'[U‘- W, H--‘_f\('"_t'_-\ ., v o Notury Public In und tor ssld county ind¢lule da hereby
cerlily that Wl 151 0 D‘@BAF SRCARATRIS! Pive Ui A O Bivewn, o fnee & ,‘kl\;ﬂ w\ll"l- ,,I\ND
Yeond Kool mnrie b ce SelACh e L E A A

, personally known to me o be the same person(s) whose
. nan}c(s) subscribed to the foregoing instrument, appeared before e this doy in person, and acknowledged that
' rhe“ signed ond deliveret thesald Instrumentas U (2 free aned volunlary act, lor 1he uses und purposes
{tiereln sel {orth.

Given under my hand anc of ficia! seal, this 2l luy'jf L“V'U\"“l \ 1842
<Q
My Commission Expires: l\U ;\ B ’ S* . N7
PETER W TRAGOS

This [nstrument wus prepared BY: LINDA [, BROMER N ng‘pum.lcsm'm OF ILLINQIS
Mget ot EMY L 1SSION BX 1 )

@R~ R o0 yepugn jILLS, (L GOORI




