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WIDWEST FUNDING CORPORATION
102G 3187 STREET, SUITE 401
DOWMERS GROVE, ILLINGLS 60515

g2°93401

LOANNO., 7502320
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MORTGAGE

THIS MOHTGAGE"("SecurItyInstrument") lsgivenon May 26, 1992 . The mortgagor is
HENRY T, STO+fLE and SHIRLEY M, STOFFLE, WIS WIFE

("Borrower"}.

This Security Instrament Is glvarto MIDWEST FURDING CORPORATION,
AN ILLINOIS CORPORATAAN - o
which Is organized and existing uerthe lawsof TLLINOILS , and whose address Is
1020 318t Street, Sufte <01, DowWwners CGrove, 1L 6D515% ("Lender”).
Borrower owes Lender the principal suriUf Eighty Six Thousand Four Hundred and no/100
: Dollars {U.5.$ 86 ,400.00 ). This dabt s

evidenced by Borrower's note dated the sa.ne aate as this Securlty Instrument ("Note"), which provides for monthly
paymants, with the full debt, i not pald earlier, Jus and payableon June 1, 2022 . This Secuity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all zenewals,
extenslons and modifications of the Note; {b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; anc (¢) 2w performance of Borrower's covenants and agresments
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in took
County, lllinols:

LOTS 37 ANG 38 IN BLOCK 2 IN CHICAGO TITLE A4D TRUST ADDITION TO SUMMIT OF

PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 AND THF EAST 12 RODS OF THE WEST

172 OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP.-58 NGRTH, RANGE 12, EAST

OF THE THIRD, PRINC{PAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

-

FOPEGCTEH

DEPT-04 RECORDING : -
191131 TRAN 9026 D4/04/9

= Y

' w037 £ A H—9 239
92393401 Chok COUNTY RECORDER

Tax IQD. #:18-12-402-006/007

which has the address of 5311 S. 74TH AVENUE SUHKIT
_ [Street] [City]
llinols 60501 ("Property Address™);
[Zip Code)

TOGETHER WITH all ths Improvemments now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hersafier a part of the property. All replacemants and additlons shall also be
covered by this Security Instrument. All of the foregolng Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANMTS that Borrawer is lawfully seised of the estate hereby canveyed and has the right to
martgage, grant and.convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title ta the Property against all clalms and demands, subject to any
encumbrances of regord.” '
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender
all receipts of pald premiums and renawal natices, In the event of loss, Borrower shall give prompt notice to the
insurance carrigr and Lender, Lender may make proof of lass f not made promplly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shail be applled to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security Is not lessened. Jf the
restoration or repalr Is not economically feasible or Lender's securlty would be lessened, the Insurance proceads shali
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abaiicians the Property, ar does not answer within 30 days a notice fram Lender that the insurance carrier
has offered 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use the procaeds to repair
or rastora the Propenty o to pay sums securad by this Security instrument, whether or nat then due. The 30-day period

will begin when the notice Is glven,

Unless Lenzer 7.nd Borrower otherwlse agree In writing, any application of praceeds to principal shall not extend or
postpone the due iz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under yiaruaraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting frory dzmaga to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Sscurity instrument immediately prior 10 the acquisition.

€. Qccupancy, Preservatic:, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shalt acciuny, establish, and use the Property as Borrower's princlpal residence within sixty days
after the execution of this Securlty insirument and shall continue to occupy the Property as Borrower's princlpal
residence for at least one year after \hs rate of occupancy, unless Lender otherwise agrees in wiiting, which consent
shall not be unreasonably withheld, or uniess axtenuating circumstances exist which are beyond Barrawer's control.
Borrawer shall not destray, damage or impalr the Property, allow the Property to deteriorate, or commit waste an the
Property. Borrower shall be in default if any toiteiture action or proceeding, whether civl! or criminal, is begun that in
Lender's goad faith judgment could resutt in foriture of the Property or otharwise materlally Impair the llen created by
this Security Instrument or Lender’s security Interes®. Borrower may cure such a defauilt and relnstate, as provided in
paragraph 18, by causing the action or proceeding ta be c'smissed with a ruling that, in Landar's good faith
determination, preciudes forfeiture of the Barrower's intarest in the Praperty or other material impairment of the llen
created by this Security instrumant or Lender's security Interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the lokn 2videnced by the Nate, Including, but not limited 1o,
representations concerning Borrower's occupancy of the Property as a princlpal residence. If this Security Instrumentis
on a leasehald, Borrower shall comply with alf the provisions of the 1encz. If Borrower acquires fee title to the Property, }“;

the leasehold and the fee title shall not merge unless Lender agrees to thednerger In writing. XY

7. Protection of Lender's Rights In the Property. if Borrower fails 1o periorm the covenants and agraemenls f‘g
contained in this Security Instrument, or there is a legal proceeding that may sigrificantly affect Lender's rights in the >3
Property (such as a proceeding in bankruptcy, probate, for condemnation or feriaitiire or to enforce laws or -

regulations), then Lender may do and pay for whatever is necessary to protect the value.of the Property and Lender’s b
rights In the Property. Lender's actions may Include paying any sums secured by a liea which has priority over this

Securlty Instrument, appearing in count, paylng reasonable attornays’ fees and entering onne Property to make

rapairs. Aithough Lender may 1ake action under this paragraph 7, Lender does not have to do.se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Porower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amicdnis shall bear
interest from the date of disbursement at the Note rate and shall ba payable, with interest, upon natice Hiom Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to malntaln the mortgage insurance in effect. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be In effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage Insurance previously In effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal ta one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage fapsed or ceased to be In effect. Lender will accept, use and ratain these
payments as a (oss reserve In lieu of morngage Insurance. Loss reserve payments may na longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the periods that Lender requires) provided by
an Insurer-approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required lo
maintain mortgage Insurance in effect, or to provide a lass reserve, until the requirement for mortgage insurance ends
in accordance with-any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument, However, this option shall not be exercised by Lender if exerclse Is prohibited by
tederal law as of the date of this Security [nistrument.

If Lender exercises this option, Lender shall give Borrowar natice of acceleration. The notice shall provide a parlod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrumant without further notice or demand on Borrower.

18. Barrower's Right to Reinstate. if Borrower meets certain conditions, Borrowar shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earler of: {a) 5 days {or such olher perlod
as applicable law may specify for relnstatemant) before sala of the Property pursuant 1o any power of sale contalned in
this Securlty Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enfarcing this Security Instrument, including, but not iimited to, reasonable attornays’ fees; and (d} takes such action
as Lender may reasonably require to assure that the lien of this Security Instrurnent, Lender’s rights in the Property and
Borrower's obligatiun to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
relnstatement by Bon ower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had acrurred. Howaever, this right to relnstate shall not apply In the case of acceleration under
paragraph 17.

19. Safe of Note; Chrisiraa of Loan Servicer. The Note or a partial interest In the Note (together with this Sacurity
Instrument) may be sold ona.urmore times without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer’j tha? collects monthily payments due under the Note and this Securlty Instrument. There
also may be one or more changer oi the Loan Servicer unrelated 1o a sale of the Note. if there is a change of the Loan
Servicer, Borrower whi be given writteri notice of the change In accordance with paragraph 14 above and applicable law.
The natica wil state the name and acdirss of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any othe: wformatlion required by applicable law.

20. Hazardous Substances. Borrower shelinot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances an or in the Propaity. Somower shall not do, nor allow anyone else ta do, anything affecting
the Property that Is in viaiation of any Environment=! Jaw. The preceding two sentsnces shall riot apply to the presence,
use, or storage on the Property of small quantities o '{azardous Substances that are ganerally recognized to be
appropriate to normal residential uses and to maintenan<.e o the Property.

Borrower shall promptly give Lender written natice of ary investigation, claim, demand, lawsult or othar action by
any governmental or regulatory agency ar private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. It Sodower learns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promplly take all necessary remedial actions &1 accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those subscantes defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, izarusene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals contalning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmantal Law" mezns {ederal laws and laws of the
jurisdiction where the Praperty is located that refate to heaith, safety or environmerital protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceleri tior {nllowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelernnyi.under paragraph %{?
17 unless applicable law provides otherwise). The notice shall spacify: (a) the default; (b) (hy 2ction required to ¢
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrowar, py whichthe (5
default must be cured; and {d) that fallure to cure the default on ar before the date specilied In thc notice may £
result In accaieration ol the sums secured by this Security Instrument, foreclosure by judicial proceeding and  .'»
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the <
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Barrower to i
acceleration and foraclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fuli of ali sums secured by this Securlty Instrument without fusther
demand and may forecloae this Security instrument by Judicial proceeding. Lender shall be entitled to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall releasa this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

21, Walver of Homestead. Borrower walves all right of homestead exemption in the Property.
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER Is made this 2é6th dayof May, 1992 ,andlsincorporated into and
shall be deamed to amend and supplement the Mortgage, Deed of Trust ar Security Deed (the “Sacurity Instrument”) of
the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

MIDWEST FUNDING CORPORATION, AN I[LLINOIS CORPORATION (the "Lender"}
of the same date and covering the Property described in the Sacurity Instrument and located at:

§311 §. 74TH AVENUE , SUMNIT,IL 60501
{Property Address}

1-4 FAMILY COVENANTS. In addition ta the covenants and agreements made in the Securlty Instrumant,
Borrower and Lender further covenant and agree as follows:

A. ADDITIC:NAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Serurity Instrument, the foliowing items are added to the Property description, and shall also constitute
the Property caverec.hy the Security Instrument: building materfals, appllances and goods of every nature whatsoaver
now or hareafter located in, on, or used, or intended o be used in connection with the Property, inciuding, but not
limited 1o, those for tiie/purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguis!ing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, rang2s, stoves, refrigerators, dishwashers, disposals, washers, drysrs, awnings, storm windows,
storm doors, screens, blinds] stades, curtalns and curtaln rods, attached mirrors, cablnets, panelling and attached floor
coverings now or hereafter attached to the Property, ail of which, Including replacements and additions thereto, shall be
deemed to be and remaln a par.of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Securily instrument (or the leasehold estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Riaera’a the Security Instrument as the "Property.”

8. USE OF PROPERTY; COMPLIANCE 'WITH LAW. Borrower shall not seek, agree to or mike a change in the
use of the Praperty or its zoning classification_unless Lender has agreed In writing to the change. Barrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Froperty.

C. SUBORDINATE LIENS. Except as perniitied by federal law, Barrawer shall not aliow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS tNSURANdE. Barrower shall maintain Insurance agalnst rent loss in addltion to the other
hazards for which insurance is vequired by Uniform Covenunt 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. “Junnorm Covenant 18 s deleted.

F. BORROWER'S OCCUPAKRCY., Unless Lender and Barrower ctharwise agree In writing, the first sentence in
Uniform Covenant 6 concerning Borrower's accupancy of the Property is Zoteted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shafl remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shali essign to Lender ali leasas of the Property
and all security deposits made In connection with leases of the Property. Upaon the zssignment, Lender shail have the
right to modify, extend or terminate the exlsting leases and to exscute new leases ‘- Lander's sole discretion. As used
In this paragraph G, the ward “lease” shall mean "sublease” if the Security instrument Is.on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSEFZ!ON.  Borrower absoiutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents"} o the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lendar or Lender's agents 172 coltect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. Howevar, Borrower shall
recelve the Rents until () Lender has given Borrower notice of default pursuant to paragraph 21 ~i.the Security
tnstrument and (i) Lender has given notlce to the tenant(s) that the Renis are to be paid to Lende: ot Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security anly.

MULTISTAYE 1-3 FAMILY RIDER'  — FNMA/FHLMC UNIFORM INSTRUMENT -~ FORM 3170 08/90
ISC/C1aFA"~/f0291/3170(09-90)-L - PAGE10OF 2
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