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GREAT WESTERN MORTGAGE COMBMRATION
P.O. BOX 1900
NORTHRIDGE, CA 91328

92393445

l SPACE ABOVE THIS LINE FOR RECORDER'S USE
o OFFICE NUMBER: 149

COUNTY CODE: 0le
' MOHTGAGE Loan No. 1-408822-5 |

:] ADJUSTABLE INTEREST RATE MORTGAGE
o
N THIS MORTGAGTL (Viecurily Instrument™) is givenon  Mav 13, 1992
The morigagor is
\/? AZEEM M. AHSAY AND HUMERA AHSAN, HUSBAND AND WIFE.
S
{"Borrowar"). Q]
This Security instrument is given 1o g:é
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION LJd
which is organized and existing under tha laivs 1 DELAWARE. -;:
and whose addrassis 9451 CORBIN ‘AVENUE, NORTHRIDGE, CA 91328 (Lender) e
“l.ender”).
Borrower owes Lender the princ]pal sum of ONE ‘WIPTDRED SEVENTY SIX THOUSAND AND 00/1 ——
Dollars (U.S. $176,000.00 ). This dabt is evidenced by
Borrower's note dated the same date as this Security instrurher t (*Note”), which provrdes tor monthly payments, with the full debt, if not paid
eariiar, due and payable on JUNE 1, 2022. This Securily Instrument secures lo Lender: (a) the repayment of -
the debt evidenced by the Note, wiih intarest, and all renawals € xtansinns and madifications of tha MNete; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to prolect the securit of Ihis Securily Instrument; and (c) the performance of Borrower's
covenants and agreements under this Securily Instrument and the Mois, For this purpose, Borrower does hereby mortgagse, grant and
convey 1o Lander the following described property tocaled in cCooy County, llinois:
LoT 7 IN ORLAND GOLFVIEW WEST, BEING A SIBDIVISION OF PARTS
OF THE SOUTHEAST 1/4 OF SECTION 15 AND THS/ SOUTHWEST 1/4 OF
SECTION 14, ALL IN TOWNSHIP 36 NORTH, RANCE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY r ILLINDIS.
PIN #27-14-309-007.
| DEFT~(1; RECORDIRG $31.50
TvééU ‘TRAM 1‘?&5 061041'92 12331300

JPIS 45
CDDK o -IT"" RECURDER‘

ow b

which EYEAR  ID4: 27-14-309-007.

!I%Zgig 604672 D > O D PAR(KP:operiy Address"):;

TOGETHER WITH all the improvements now or hereafter arected on the praperty, and all easemants, appurienances, andfixiures now
or herealer a part o! the proparty. Ali replacemenis and additions shali also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convay the Praperty and that the Property is unencumbeared, excapt for encumbrances of record. Borrower warrants and will defend
genarally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniferm covenants with limited variations by
jurisdiction to constitute a uniform security instrurmant covaring real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the principal of and
interest on the debt evidanced by the Note and any prepayment and late charges due under the Note.
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Any amounts disbursed by Lt:iﬁrl @Zt: @io‘&iep¥cured by this Security Instrument.
Unless Borrower and Lender ag pitNdr Reo#S $ pafmerg, o al it F frordhe date of disbyursement at the Nate
rate and shall be payahie, with interast, upon nolics from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required morgags insurance as a condition of making the loan secured by this Security instrurnant,
Borrower shail pay the premiums requirad to maintain the mortgags insurance in effect. It, for any reason, the mortgage insurance coverage
requiraed by Lander lapses or ceasss 10 be in effect, Borrower shall pay the pramiums required 1o obtain coverage subsiantlally equivalent to
the mortgage insurance previously in efect, al a cost substantially equivalent o the cost to Barrower of the morigage Insurance previously in
efect, trom an altarnate mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower chnatl nay 10 Lender each month a sum equal (o one-twelfth of the yearly morigage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased {6 be in effact. Lender will aceept, use and retain these payments as a loss reserve in lleu of
morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurancse coverage {iri the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avaiiablg and is abtalned.
Borrower shall pay the pramiurns required o maintain mortgage insurance in effect, or to provide a loss resarve, until the requiremsnt for
morngage insurance ends in accorgance with any written agreament between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspaction specitying reasonable cause for the inspection.

10. Candemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with any condemnation or
other taking of any part of the Propenty, or for conveyance in lieu of condemnation, arg hareby asslgnad and shall be paid to Lender.

in the avent of a total taking ol the Property, the proceeds shail be applied to the sums secured by this Security Instrument whether or not
then due, with any excess paid io Barrower. in the event of a partial laking of ihe Property in which the fair market value of the Property
immediately before lhe taking is equal to or greater than the amaunt of the sums secured by this Security Instrument immediately bafore the
taking, unless Borrowe: and Lender otherwise agres in writing, the sums secured by this Security instrument shalt be reduced by the amount
of the proceeds multiplied oy the faflowing fracticn: {a} the lotalamaoun! ot the sums secured immediately belore the taking, divided by (b) the
fair market value of the Proparty immediately before the 1aking. Any balance shaill be paid to Borrowar. in the evant of a partial taking of the
Property in which tha fair mirke t value of the Properly immediately belore the taking is less than the amount of the sums secured immediataly
belore the taking, unless Borio:var and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shallbe
applied to the sums secured oy-in’'s Security Instrument whether or not the sums are then due.

if the Propeny is abandoned Ly . beowar, or if, after notice by Lender to Borrower that the condemnor offers ta make an award or salile a
claim for damages, Borrower fails fo'respund to Lender within 30 days alter the dale the notice is glven, Lender is authorized o collect and
apply the proceeds, at its option, sither io ezioralion or repair of the Proparty or (o the sums sscured by this Security Instrument, whethar or
not then due.

Unjess Lender and Borrower otherwise aare 3 cwriting, any application of proceeds to principal shallnot extand or postpone the due date
ol the monthly payments referred 10 in paragrapns 1 and 2 or change the amoun! of such paymanis.

11. Borrower Mot Released; Forbearance By Lencler Not a Waiver, Extensian of the time for paymani er modilication of amortization
ol the sums secured by this Security Instrument granizd 5y, Lender ta any succasser in intergst of Borrower shall not operate to release the
liability ol the origina! Borrower or Borrowar's successars alnteresl. Lender shall not be requirsed to commence proceedings against any
successor ininterest or refuse (o extend time for payment or dth sruise moedity amertization of the sums secured by this Security instrumant by,
reasen of any demand made by the criginal Borrower or Borrows s successors in interest. Any forbearance by Lender in exarcising any right
or remady shall not be a waiver of or preclude the exearcise of uny right or reimedy.

12.Sucecessors and Assigns Bound; Joint and Several Liabiiity; Co-signars. The covenants and agreements of this Securily
Instrument shall bind and benefil the successors and assigns of Lenowr und Borrower, subject (o the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower whe ~o-signs this Security instrumaitt but doss not execute the Note: (a)
is co-signing this Security Instrument only to mortgage, grant and conve. that Borrower's interast in the Property under the lerms of this
Security Instrument; () is not personally obligated to pay sums secured by thic Se2urily Instrument; and (¢) agrees that Lender and any ather
Borrower may agree to extend, modify, forbear or make any accommodations with re gard 1o the terms of this Security Instrument or the Note
without that Borrower's consent. )

13.Loan Charges. f the loan secured by this Security instrument is subject lo a lay’ wihi'ch sets maximum loan charges, and that law is
finally interpreted so that the interast or otherloan charges collected or to be coliected in ronnestion with the ican excead the parmitiad limils,
then: {2) any such foan charge shall be reduced by the amount necessary to reduce the charpa t the parmitted limit; and (b} any sums already
coliected from Borrawer which exceeded permitted limits will ba refunded to Borrower. Lendar w2y choose to make this refund by reducing
the principal owed under the Note o by making a direct payment to Borrower. If a refund reduces priacipal, the reduction will be rented as a
parital prepayment without any prepayment charge under the Note,

14. Notices. Any netice 10 Borrowsr provided for in this Security Instrument shall be given by delivarng itor by mailing it by first class mail
untess applicable law requires use of another method. The notice shatl be directed to the Propsrty Adurass crany other address Borrower
dasignates by notice to Lander. Any notice to Lender shall ba givan by first class mafl to Lendar's address slated herein or any other address
Lender designates by notice to Borrowar, Any natice provided for in this Securily Instrument shall be deemeaic nz e been givan to Borrower
or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty. This Security instrument shatfl be governed by federal law and the law of tie jur'sdiction in which the
Properly is located. In tha event that any provision or clause of this Seeurity Instrument or the Note conflicts wilh appicelie law, such conflict
shail not affect other provisions of this Security Instrument or the Note which can be given elect without the conflicting provision. To this end (&
the provisions of this Security instrument and the Note are declarad to be sevarabls. -]

16. Barrower's Copy. Borrower shall he giver one conformed copy of the Nole and of this Security Instrument.

17.Transfer of the Property or a Beneficlal Interest in Borrower. If all or any pan of the Property or any Intsrest in it is soid or &2 .
transtetred (or if a beneficial interest in Barrowar is sold or transferred and Borrower is not a natural person} without Lender's prior writtan 7=* -
consent, Lender may, at its optien, require immediate payment in full of all sums secured by this Secutity Instrument. Hawever, this oplion ¢ a

shail not be axercised by Lender if exercise is prohibited by {sederal law as of the data of {his Security instrument.

If Lender exercisas this option, Lender shall giva Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by this Security Instrument. f Borrower
{ails to pay these sums prior to the explration of this period, Lender may invoke any remedies permitied by this Security Instrument without

further notice or demand on Borrower.

18. Borrower's Right to Reinslate. f Borrower mests cerlain conditions, Borrower shall have the right fo have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such olher period as applicable law may specify for
reinstalement) bafore sale of lhe Propeny pursuant (o any power of sale contained in this Securlty Instrument: or (B} enlry of a judgment
enlorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrumant and the Nole as if no acealeration had occurred,; [b) cures any default ot any other covenanis or agreements; (c) pays all expensas
incurred in enforcing this Security instrument, including, but not limited 1o, reasonable atiorneys' teas; and (d) takes such action as Lender
may reasonably require 1o assure thai the Hen of this Security Instrumant, Lender's rights in the Property and Barrawer’s obligation to pay tha
sums securad by this Security Instrument shall continue unchanged. Ugpon reinstatement by Borrower, this Security Insirument and the
obligations secured herebw: shall remain fully effective as if no accefsration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 17. .
{(page 3 of 4 pagses)
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UNOFFICIAL COPY. .

ADJUSTABLE RATE RIDER
, ARM-T
PERIODIC CAP

Loan Ne. 1-408822-5

THIS ADJUSTABLE RATE RIDER dated MAY 13, 1952
changes and’ adds to the Morigage, Deed of Trusl, or Securily Desd (the “Security (nstrument”) | signed this day. The Securily
Instrument sexures my Nole (the “Note™ to
GREAT WaSTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION  (the "Lender"),
also signed this Jay. and covers my propery as described In the Security Instrument and located at:
8715 WHEELER DRIVE
ORLAND PARK, IL 60462

(Property Address)

ATTENTION: THE NOTE COMNTR INS PROVISIONS ALLOWING FOR ADJUSTMENTS TOMY INTEREST RATE AND MY
MONTHLY INSTALI WENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY
AND HAS THE PG TENTIAL FOR NEGATIVE AMORTIZATION,

The amount of my scheduled monthly insialinent could be less than the amounl required to pay the interast due after a rate
adjustment for that instatiment period. If so, thetw(w Holder will subtract the amount of my scheduled monthly installment from the

amount of interest that | owe for that month and /il add the difference to the outstanding principal balance of my loan. This.

occurrence is known as nagative amortization. Thisur paid interest is calied “deferredinteraest.” Under the Note, | must f)ay interast
on the amount added (o the principal balance at the sames ate nf interest | am required 1o pay on tha cutstanding loan balance each
monih.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSIMENTS
The Note provides for adjustments to my interest rate and my nraruly instalimants as follows:

Initiat Interest Rate 6.150% First Interest Mate Adjustment Date SEPTEMBER 1, 1992
Initia) Monthly Instaliment $1,072.25 Periodic Rate Adjusiniant Limit 2.000 Percentage Points
First Installmant Due Date JUL. 1, 1992 inslaliment Due Dale isT

Maturity Date JUNE 1, 2022 First Instaliment Adjusimeri Dute JULY 1 ,' 1952

Minimust Rate* 6.150% Maximum Rate’ 12,.650%

Rate Differential 2.15¢0

*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1(d;:

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER.

SIGNATURES OF BORROWERS:
(Please sign your name exactly as it appears below.)

BY SIGNING BELOW, | accept and agree to the lerms and covenants in this Adjustable Rate Ridsr.

A\ ;wm/%{m DYV

AZEEM M AHSAN HUMERA AHSAN

{Space Below This Lina for Acknowledgement)

2823 (191 ARM-T Periodic Cap
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