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MORTGAGE FHA Case No.

131:6719448-729

State of lilinois

LEWBER' S t 02-58-39B38

THIS MORTGAGE ("Securitvinstrument”) is givenon  may 21, 1992 . The Morlgagor is
STEPHEN E. PIGULA, AN UNMARRIED HAM, SRYAN E. KUNATH, AN URMARRIED MAN AND JAMES R. BROWN, AN UNMARRIED MAN

. DEFT-Qi ﬂECORDI‘l’fﬁ $33.30 |
(“Borrower®). This Security Instrument s glvel (¢ SEARS NORTGAGE CORPORATION « T¥1111 TRAN 9036 04/04/92 10:09:00

» HIRIDH K—-92-3934469
. COOK COUNTY RECORDER

which is organized and existing under the laws of THE STATE 015070 , and whos'e
addressis 2500 LAXE COOK ROAD, RIVERWOODS,  ILLINOIS 60015

("Lengsr "}, Borrower owes Lender the principal sum ol
OME HUNDRED SEVENTEEN THOUSAND EIGHT HUNDRED THIRTEEN DOLLARS ANu 7¢RQ CENTS

..............................................................................................................

Dollers (U.S. $117,813.00--------=~-- ). This debt is evidenced by Borrowel's note dated the semme date as this Securily

w
Instrument (*Nole"), which provides for monthly payments, with the fuli debt, iZriot paid earlier, due and payable on E“ -
JUNE Y. 2022 . This Securily Instrument secures (o Lencci: {a) the repayment of the debt %) -
evidenced by the Note, wilh Inferest, and all renewals, extensions and modifications; {47tz payment of all other sums, L3
with Interest, advanced under paragraph 6 to protect the security of lhis Secority Instrument; and (c) ">
the performance of Borrower's covenants and agreements under this Security Instrument it the Note, For this {D’
purpose, Borrower does hereby mortgage, grant and convey lo Lender the following described property localed in
COOR ounty, Minois:
LOT 3 IN BLOCK 116 IN HOFFMAN ESTATES IX BEING A SUBDIVISION OF THE SQUTHEAST
174 OF THE NORTHEAST 144 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD FRINCIPAL MERIDIAN, RECORDED JULY 1%, 1939 AS COCUMENT RUMBER
17598743, N COOK COUNTY, ILLINOIS,
PIN: 07-16-205-003
 which has the address of 930 OLIVE STREET, HOFFMAN ESTATES [Street, City),
Illinois  60194-183! [Zip Code) {"Property Address");
’ Page 1 of 6 FHA Illinois Mortgage- 291
’ @g—mu 1910 VMP MORTGAGE FORMS = (312293-8100 = (80035217291 %Ci000DAAA (05 (MiUsls ' vEf
X€10000
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RECORD ANO RETURN TO:
SEARS MORTGAGE CORPORATION
700 DEERPATH DRIVE
VERNON HILLS, 1L 60051

20. Riders 1o this Scovaity Instrument, 1f one or more riders are executed by Borrower and recorded together
with this Security Instrumer(, ‘he covenants of each such rider shall be incorporaled into and shall amend and
supplement the covenants and-agreements of this Security Instrument os if the rider(s) were a part of this Security
Instrument.[Check applicable box(es)]

{1 Csndominium Rider [-] Graduated Payment Rider [X] Other [Specify]
ij Planned Uiit Development Rider D Growing Equity Rider ADJ. RATE RIDER

BY SIGNING BELOW, Borrower accepls and agres to the terms contained in this Securily Instrument and in any
rider(s) execulec by Borrower and recorded with it

Witnesses: i ’
,@%ﬂﬁu 6 'f’% (Seal)

STEPHC Y £, PIGULA

‘Borrower

- / / —Wéf
oy ,:',/r 2l (Seal}
KNA T - -Borrower

E.
/
Sead) o B Lol {Seal)

-Borrower  JAMES R, BROWN -Borrower
STATE OF ILLINOIS, © @@/\{ County ss: &)

| o 2
1, KLJU\.O W b'\C‘i.Q“}B vt ‘({’ 1 Notary Pyblic In and for said county and iiate do herepy 7
certify thal Sk i <3 & \kjm,..&m\ Gy ;.__;*‘iw.x-}-u/u Ly | '}w‘o,” T, Kawmadsie )
Chovy ) mENAMAY Ny ‘_\fl-‘l’f'\-l«:) "h‘a O T T A L I S IO Y RN - N

, personally known to me to be the same person(s) whose
name(s) sibscribed to the foregoing instrument, appearedt before ime this day in person, and acknowledged that d

he signed and delivered the said instrument as qu.b\ free and voluntary act, for the uses and purposes
thereinsel forth.
Given under my hand and official seal, this =y | dayof \ w'“ﬂ‘ 1 5o

My Commission Expires:
‘ Notary Publi
This Instrument was prepared by:  MaK{ PEET wQFFICIAL SEAL”
Q- 4RAL) 9500 yERNON HILLS, 1L 6006 s GpRICA PETHES O0ODARF (08

X
Notary Public, State of 1inols
My Commission Expires 79
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LENDER'S #: (02-58-39838
FHA Case No,

131:6719445-729
ADIUSTABLE RATE RIDER

* THIS ADIUSTABLE RATE RIDER is made this 2187 day of
MAY 1992 , and is incorporated into and shal! be deemed to amend and

supplement the Mortgage, Deced of Trust or Security Deed ("Security Instrument*) of the same date given
by the undersigned ("Borrower"} 10 secure Borrower's Note ("Note") 1o
SEARS MONTGAGE CORPORATION, M QHIG CORPCRATION

{the "Lenser™) of the same date and covering the property described in the Securily Instrument and
located at:
§30 QLIVE STRZET, HOFFMaN ESTATES, [LLIMOTS 601384-1531

[Properiy Address)

THE NOTE CONVAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANY THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO'WER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aJdiliea 10 the covenants and agreements made in the Seeurity
Instrumnent, Borrower end Lender furiher covenant and agree as follows:

5.INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The inlerest rate may change on the [irst day of DCTOBER 1693 , and on that day
of each succeeding yeer. "Change Date" means each date or/ whirk the inleres! rale could change.

{B) The Index

Beginning with the first Change Date, the inlerest rale will be nascd on an Index. “Index® means the
weekly average yield on United Steles Treasury Securities adjusted {0 »eopstant maturity ol one year, s
made available by ihe Federal Reserve Board, "Current Indes® meane (he most recent Index (igure
available 30 days before the Change Date. If the Index {as delined above) is nojonger available, Lender wil)
use as & new Index any index prescribed by the Secretary (as defined in Paragruph 7(B)). Lender will give
Borrower notice of the new Index.

{C) Calcutation of Interest Rate Changes
Before each Change Dale, Lender will calculate a new interest rate by adding & margin 6f ~»=c=-~----
percentoge point(s) X
{o the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Paragraph S(D) of the Note, this rounded amount will be the new interest

rale until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more then one percentage point {1.0%) on any
single Change Dale. The interest rate will never be more then five percentage poinls {5.0%) higher or
lower thon the initial inlerest rale stated in Paragraph 2 of the Note.

XCLI0ODAAA .1 00 10l 2 FI1A Malitistate ARM Rider - 2/9
@0_591 (31004 VAP MORTGAGE FORMS (313}293 2100 = (BCOIS21-T201 initians: @ jfﬂ
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(E) Caiculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate ihe arnount of monthly psyment of
-principal and interest which would be necessary to repay the unpaid principal balance in fufl at the maturity
date at the new Interest rale through substantially equal payments. In making such caleulation, Lender witl
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Nole, reduced by the amounl of any prepayments to principal. The result of this calculation
will be the amount of the new monlhly paymen! of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notie= must be given al least 25 days belere the new monthly payment amount is due, end must set
forth (7 thv. date of ihe notice, (it} the Change Date, {ili) the oid inlerest rate, (iv) the new interest rate, (v)
the new meiithly payment amount, (vi) the Current Index and (he dele it was published, (vli) the method of
calculating ‘ne change in monthly payment amount, and (viii) any other information which may be
required by law {rorm time to time.

{G) Eiiective Duteof Changes

A new interest rale ralculoted in accordance with Paragraphs S{C) and 5(D) of the Nole will become
effectiveon the Change I'sie. Borrower shall make a payrnent in the new monthly amouni bezinning on the
lirst payment date which ociuss at least 25 days alter Lender has given Borrower the notice of chenges
required by Paragraph $(F) i e Note. Borrower shall have no obligation to pay any increase in the
monthly payment amount calcutated in sccordance with Poragraph S(E) of the Note for any payment date
occurring less than 25 doys after .ender has given the required nofice. If the monthly payment amount
calculaied in accordance with Paragrapn S(E) of the Note decreased, but Lender feiled fo give timely notice
of the decrease and Barrower mede any raonthly peyment amounts exceeding the psyment amount which
should have been staled In & timely notice, than-Barrower has the option to cither (i} dernand the returnto
Borrower ol any excess payment, with interes! thereon at the Note rale (a rate equal lo the interest rale which
shauld iave been stated in & limely notice), or (i) request that any excess payment, with interest thereon at
the Note rate, be applied as payment of principai. Tenvier’s obligation to return eny excess payment with
interest on demand is not assignable even 1 the Note-is stherwise assigned before the demand for return is
made.

BY SIGNING BELOW, Borrower accepts and agrees (0 she terms and covenants conteined in this
Adjustable Rate Rider.

|
Jﬁﬂ}u\; £ Yt {Seal) £ Bl {Seal)
STEPHEN E. PIGULA” -Borrower  JANES R. BROWN -Borrowor
) iy
ﬂ(’/‘a‘_,}f 7 u’/,'z{{)/" o {Seal) N\ (Seal)
\’ERYAfE. IiUNA]H ~Borrower -Borrower
: ] T/ [Space Below This Line Reserved for Acknowledgment] ———
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