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LAKE-COOK MORTGAGE COMPANY
550 FRONTAGE ROAD-SUITE 272
NORTHFIELD, ILLINOIS 60093

1Spisce Above This Line Far Recording Datn]

MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN FRCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MA'I'URITY

THIS: MORTGAGE (”sef;m ¢ Instrument") is givenon  MAY 28, 13952 . The mortgegor is
PERRY A. LUNGMUS/ ‘ :
AND CYNTHIA W. .L.UNC“‘US HUSBAND AND WIFE

("Borrower"). This Security Instrument is given o
LAKE-COOK MORTGAGE COMPANY

which is organized and existing under the laws of THE SUATE OF ILLINOIS , and- whose
address is 550 FRONTAGE. ROAD-SUITE 272

NORTHFIELD, ILLINOIS 60083 (“Lender"). Borrower owes Lender the prmmpni sum of
ONE HUNDRED EIGHTY SIX THOUSAND SEVEN HUN D XED

AND 00/100 . Dotlars (U.5. $ 186,700.00 1
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due end payabls on JULY 1, 1939

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and all renu-vals,
extensions and modifications of the Note; (b) the payment of all other sums, with in'erest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s ¢ovenants and agreements under this
Security lnstrument and the Note. For this purpose, Borrower dogs hereby mortgage, grant and Convey to Lender the following

described property located in COOK County, Hiinois:
LOTS 25 AND 26 IN BLOCK & IN GEORGE F. NIXON AND COMPANY S FIRST

ADDITION TO. NORTHFIELD, BEING A SUBDIVISION OF THE NORTH 1/2
OF THE SOUTH EAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGL 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

/ 04-24-410-025-0000.
04-24-410-026-0000

Which has the address of 252 BRISTOL, NORTHFIELD : Strest, Clty ,
i y 6 0 3 L Y T R
illinois 009 Zip Code ( Pr‘operty Address™);
' DPS 1088
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that Lender reqquires) provided by an insurer approve ender wdlin hecomes avilabl is optained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 10 provide u loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of u partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal (o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender atherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totul
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any halance shull be peid to Borrawer. In the event of o partial tuking of the Property in which the fair
market value of e Pioperty immediately before the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrover and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shull
he applied to the sums Serurad by this Security Instrument whether or not the sums are then due.

If the Property is abearoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for daippes, Borrower fails to respond to Lender within 30 days after the date the notice is given.

i
Z
¢~ Lender is authorized to collect anc arply the proceess, at its option, either to restoration or repair of the Property or o the sums

secured by this Security Instrument, whether or not then due.
N Unless: Lender and Borrower otherviss agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments r=ferred to in paragraphs | and 2 or change the amount of such puyments.

11, Borrower Not Relensed; Forbearatce Ey Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secttred by this Securiiy instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borroy-er or Borrower's successors in inferest, Lender shall not be required to
commence proceedings against any successor in interestor refuse to extend time for payment or otherwise modify rmortization
of the sums secured by this Security Instrument by reaso of any demand made by the original Borrower or Borrower’s
suecassors in interest, Any forbearance by Lender in exercisinpwny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. ‘

12. Successors und Assigns Bound; Joint and Severnl Lalitiiy; Co-signers. The covenants and sgreements of this
Security Instrument shall bind and benefit the successors and assigns o) f.ender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenunts and agreemenls shall be joint und ‘several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (8) is co-signing this Security Instrament only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b 1s not personally obliguted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowes may agree to extend, modify, forbear or
make uny sccommodations with regard to the terms of this Securily Instrument or the Not: without that Borrower’s consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a Jaw viich sels maximum-loan charges,
and thut law is finally interpreted so that the interest or other loan charges collected or to be collznted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the churge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted-tirisie will be refunded to
Borrower, Lender may choose lo make this refund by reducing the principal owed under the Note/oo by muking o direct
puyment to Borrower, If & refund reduces principal, the reduction will be treated as o partial prepagment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property. Address
or uny ciher address Borrower designates by notice to Lender. Any notice lo Lender shull be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severahility. This Security Instrument shall be governed by fedeml law-and the law of the
jurisdiclion in which the Property is located. In the event that sny provision or cluuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable, : , , . ‘ L ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this-Security Instrument. . t
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17, Transfer ol the IM]N:@:E&EIIt@ I‘A'IE“"'@IG)’RFMH‘“ Property ur any interest in ot

is soid or transterred {or if'sﬂ"'ﬁ'eﬁﬁﬂdlm"ih‘terqsl in Borrower isjsold or transferred and Borrower is not a natural person) without

. . ' 1o . Y ) . . . . - .
Lender’s prior writlen corsant, 0281 -r!ﬂuy,__a‘t its opt;o'n. ‘require immediate payment in full of all sums secured by this

d
Security Instrument. Howey,’rer_liﬁi% éhi{ﬁc%m}l‘_hm_be'e‘x"ercis;d by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.} E b f

If Lender exercises this o tiod‘.%rléréy ghhll give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the “date The notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, - If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted hy this Security lnstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perod as
applicahle law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration hud occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably tequire 10 assure.
that the lien of 1*is Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrmioent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hérehy. shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shal} -
not apply in the case of ascuieration under paragraph 17. 1?_

19. Sale of Note; Chayge of Loan Servicer. The Note or a partial interest in the Note (together with this Security <
Instrument) may be sold ane or pore times without prior notice to Borrower. A sule may result in a change in the entity (knowh”>,
as the "Loan Servicer”) that collec.s monthly payments due under the Note and this Security Instrument, There also may be one™%

. ; : . : N
or more changes of the Loan Servicer dnr:lat=d to a sale of the Note, If there is a change of the Loun Servicer, Borrower will bemes
given written notice of the change in acceidancs with paragraph 14 above and applicable law. The notice will state the name andc_ﬂ
address of the new Loan Servicer and the alidress to which payments should be made, The notice will also contain any other {7
information required by applicable [aw. .

20. Hazardous Substunces. Borrower shail (ot ceuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow:ishall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, Tiiz preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaliy recognized to be appropriate to normal
residential uses and to maintenance of the Propecty.

Borrower shall promptly give Lender written notice of any ixveetigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propirty and any Hazardous Substance or Environmental [aw
of which Borrower has actual knowledge. If Borrower learns, or is noiified by any governmental or regulatory authority, that
sny removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly take
al] necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances'de.ined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flaminsbie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyd:, end radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdictionwhere_the Property is located that
relute to health, safety or environmental protection.

NON-UN{FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fuliorving Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to aceeleration unde prasgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o cure the defuult;
{¢) u date, not less than 30 days from the date the notice is given ta Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in aceeleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infurm Borrower of the right to reinstate after nceelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is nat cured en
or before the date specified in the notice, Lender, at its aption, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph
21, including, but not limited to, reasonablie attorneys’ fees and costs of title evidence.

22. Reélesise. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. form 3(?1"45 193993
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THIS BALLOON RIDER is made this 28TH day of , 1982, and is incorporatsd into and shall
be deemed to amend and supplement the Mortgags, Dead of Trust or Deed to Sacure Debt {the “Security Instrument’} of the same
date given by the undersigned {the “Borrowaer”) to secure the Borrower’s Note to

LAKE-COOK MORTGAGE COMPANY

(the “Lender”} of tho same date and covaring the property deseribad in the Security Instrument and locatad at:
252 BRISTOL
NORTHFIELD, ILLINOIS 60093

(Preperty Addruss)
The interast rate stated on the Note is called the "Note Rate.” The date of the Note is callad the “Note Date.” { understand
the Lendar may transfar the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Sacurity
instrument and this Rider by transfar and who is antitled to recelve payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreaments in the Sacurity Instrument, Borrower and Lendar
further covenant and agrea as follows {despite anything to the contrary contained in the Security Instrument or the Note)

[1. _CONDITIONAL RIGHT TO REFINANCE |
At the matirity date of the Note and Security Instrument {the “Maturity Date”), | will be able to obtain a new loan ("New

Loan*} with a new Maiurity Dats of JULY 1 , 2022 , and with an interast rate equal to the "New Nota
Rate” determined In ‘acrucdance with Saction 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinanciny 7urtion*). If those conditions are not met, | understand that the Note Holder is under no obligation to
rafinance or modify the Plate, or to extend the Maturity Date, and that | will have to repay the Note from my own rasources or
find a lender willing to lend ma tlia money fo repay the Note
{2. CONDITIONS TO OPTlUN_[

If 1 want to exercisa the Corndilional Refinancing Option at maturity, certain conditions must be meat as of the Maturity Date.

These conditions are: {1} } must .ull be the owner and occupant of the property subject to the Security Instrument {the
“Proparty”}; (2) | must be current in my nonthly paymants and cannat have been more than 30 days late on any of the 12
scheduled monthly paymaents immediateiy rraceeding the Maturity Date; (3) no lien against the Proparty {except for taxas and
spocial assessments not yet due and payable) cinet than that of the Security Insfrument may exist; (4} the New Note Rate cannot
be more than 5 percentage points above the l'ote Rats; and {5} | must make a written request toc the Note Holder as provided In’
Section 5 below.

[3. CALCULATING THE NEW NOTE RATE]
The New Nete Rate wilt be a fixed rate of interaer equal to the Faderal National Mortgage Association’s required nat yield

for 30-year tixed rate mortgages subject to a 60—day riandatory delivery cammitment, plus one-half of one parcentage poinf>
{0.5%), rounded to the nearast one—eighth of one percentage poirt (0. 125%} {the “New Note Rate”). The required net yield shall bal -,

the applicablie net yield in effect on the date and time of da; th>* the Note Holder receives notice of my slection to exercise thaO” -

Conditlonal Refinancing Option. If this raquirad nat yield is no: a:3flable, the Note Holder will determine the New Note Rate by -—'
using comparable information. w
[4. CALCULATING THE NEW PAYMENT AMOUNT | i

Provided the Naw Nota Rate as calculated in Section 3 above is‘ar'¢ greater then 5 percenfaga points above the Note Rat\""—‘_
and all other conditions required in Section 2 above are satisfied, the Ntz Holdar will datermina the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principatl, plus (b} arurved but unpaid interest, plus (¢} ail other sums i
will owe under the Note and Security instrument on the Maturity Date (assuming 'ny monthly payments than are current, as
roquired under Section 2 above), over the term of the New Nota at the New Nots fia‘z in squal monthly paymants, The result of
this calculation will ba the amount af my new principal and interast payment avery monch until the New Note is fully paid.
{5. EXERCISING THE CONDITIONAL REFINANCING OPTIONj

The Note Holdar will notify me at least 60 calendar days in advance of the Matur ty Date and advise me of the principal,
accrued but unpaid interast, and all other sums | am sxpected to owe on the Maturity Date., Tha Mote Holdar also will advise me
that ) may exercise the Conditional Refinancing Option if the conditions in Section 2 above are m- " The Note Holder will provide
my payment recard information, together with the name, title and address of the person represeiting the Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 7 ¢'sove, | may exercise the
GConditional Refinancing Option by notifying the Note Holder na later than 45 calendar days prior to the ’daturity Date. Tha Note
Holder will caltulate the fixed New Note Rate based upon the Foderal National Mortgage Associatio/s applicabie published
raquired net yieid in effect on the date and time of day notification is received by tho Note Holder and as calciilated in Section 3
abave. | will then have 30 calendar days to provide the Note Holder with acceptable procf of my required ownetship, oceupancy
and property lien status. Befors the Maturity ODate the Note Holder will advise me of the new interest rata (the New Note Rate},
new monthly payment amount and a date, tims and place at which | must appear to sign any dccuments required to compiete the
raquired refinancing. | understand the Note Holder will charge me a $250 processing fea and the costs associated with updating

the title insurance policy, if any.

{Seal) 5// A #Lfi,& Q) ﬁ AGINALLA__ (Seal)
Borrawer CYNTHIA W. LUNGMUS Borrower
{Saal) {(Saal)
Borrower Borrower

(SIGN DRIGINAL ONLY}
MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180  12/89 DPS 309
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