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VA HOME LOAN—ILLINOIS LH 617 855
MORTGAGE

‘““THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVYAL OF
THE UNITED STATES DEPARTMENT OF YETERANS AFFAIRS
ORITS AUTHORIZED AGENT.’

) THIS INDENTURE, made this 28th day of May, 1992 , between
- g2393827.

GREGORY JANOWICZ, DIVORCED AND NOT SINCE REMARRIED

iy o, g

Mortgagor, and
MARGARETTEN & COMPANY, INC.

- a corporation organized and existing under the laws of The State of New Jersey and authorized to do
. business in the stat< ot [llinois, Mortgagee,

S WITNESSETH: ‘rbairwhereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
U note executed and delives=~ b the Martgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum of

OCne Hundred fi:x Thousand, Twg Hundred Eleven and 00/100
Dollars (8 106 211 .00 ) payable with interest at the raie of

Eight AND One-F&lf Per Centum
per centum ( 8 AND 1/2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its office at

e gt

One Ronson Road, Isaelin, NJ 08830 D
- >3
or at such place as the holder may designate in >vriving, and delivered or mailed to the Mortgagor; the said principal and interest L2
being payable in monthly installments of 8 _
Eight Hundred Sixteen ard 67/100 : D
Dollars ($ B16.67 } beginniug oD the first day of July, 1992 , and continuing = B
on the first day of each month thereafter until the noue i fully paid, except that the final payment of principal and interest, if ~1
not sooner paid, shall be due and payable on the first diy of June, 2022

Now, THEREFORE, the said Mortgagor, for the better sezuring of the payment of said principal sum of money and interest
and the performance of the covenants and agreements herein contuinied, does by these presents MORITGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the following-descrioed real estate situate, lying, and being in the County of

CODE and the State of Hlingts, o wit:

THE WEST 1/2 OF THE SOUTH 184.35 FEET OF TLE NORTH 418.7
FEET (EXCEPT THE EAST 1233 FEET) OF THE EAST ./% OF THE
HORTHEAST 1/4 OF SECTIQN 32, TOWNSHIP 40 NORT.I, FANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK JRONTY,
ILLINOIS PIN #12-32-201-021-0Q000 :

10558 MEDILL LEYDEN TOWNSHIP IL 60164

. DEPT-01RZCCRDING . %27.90
. T8BBZ | TRIMH 5979 06/04/92 13:05:00

« Wl e PRSP FHGI7?

. COOX CUt’TY RECORDER

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belongmg. and the renis, issues,
and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises herein described and
in addition thereto the following-described household appliances, which are, and shall be deemed to be, fixtures and a part of
the realty, and are 2 portion of the security for the indebtedness herein mentioned;

Should the Veterans Administation for any reason fail or refuse to issue the guarantee (in the maximum amount permitted)
of the loan secured by this Morigage under the provisions of the *‘Servicemen’s Readjustment Act of 1944°" 38 U,8.C, 1801, et
seq., as amended, within sixty days of the date hereaf, the Mortgagee herein may at its option declare all sums secured by this
Mortgage immediately due and payable. The Mortgagors covenant and agree that 5o long as this Mortgage and the said note

secured hereby are insured under the provisions of the Servicemen's Readjustment Act of 944, they will not execute or file for

‘ record any instrument which imposes a restriction upon the sale or occupancy of the martgaged property. on the basis of race,

. color, or creed, upon any violation of this undertaking, the Mortgagee may at its option declare the unpaid balance of the debt
secured hereby due and payable,

o ILLINOIS YA MORTGAGE 60
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors und assigns, forever, for the purposes and.uses herein set forth, free from al! rights and benefits under and by virtue
of the Homestead Exemption Laws of the State of iilinois, which said rights and benefits the said Mortgagor does hereby expressly
release and waive, . . .

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 10 do, or permil 10 be done, upon said premises, anything that may impair
the vaiue thereol, or.of the security intended to be effected by virtue of this instrument; nol to suffer any lien of mechanics men
or material men to altach to said premises; 10 pay (o the Mortgagee, as hereinafter provided, until said note is fully paid, (1) a
sum sufficicnt to pay all taxes and assessments on said premises, or any lax or assessment that may be levied by authority of
the State of Illinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor on account
of the ownership thereof; (2) a sum sufficient to keep all buildiags thal may at any time be on said premises, during the continuance
of said indebledness, insured for the benefit of the Mortgagere in such type or types of hazard insurance, and in such amounts,
as may be required by the Mcrigagee. )

tn case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior licn or incumbrance other
than that for taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes,
assessmients, and insurance premiums, when due, and may make such repairs (0 the property herein mortgaged as may reasonably
be deemed necessary for the proper preservation thereof, and any monies so paid or expended shall become se much additional
indebtedness, securer by this Mortgage, shall bear interest at the rate provided for in the principal indebtedness, shall be payable
thirty (30) days aftor demand and shall be paid out of praceeds of the safe of the mortgaged premises, if not otherwise paid by
the Mortgagor.

Upan the request o) 1 ¢ Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Morgajec for the alteration, modernization, improvement, maintenance, or repair of said premises, for
taxes Or assessments against thrSeme, and for any other purpose authorized hereunder, Said notetbr hiotes shall be' ‘;ccured hcrcby )
on a parity with and as Tully as if (b2 advance evidenced thereby were included in the note first déseribed abovc. Said supplcmcmm
note or ntotes shall bear interest a the =e provided for in the principal indebiedness and shallbbe payabie in approiumately equai
monthly payments for such period as'muy be agreed upon by the creditor and debtor. Failing t6é agree on the'maturity, the whole
of the sum or sums 50 advanced snall be due and payable thiny (30) days after demand by the creditor. In no event shall the
maturity extend beyond the ultimate matw itz of the note first described above.

l,It me.\pressly provided, however (aJLomcr provisions.of this Mor;g'lge to the contrary notwithstanding), thai the Morigagee
sha] rof be- requ:red narshaiht“have‘hc mghi 0 _‘y..dtscharge, Or Temove any tax, assessment, or tax lien upon or against the
pré!‘:!isesd%dnbe'd—hem 0L 8dy pa:! Iﬁefebf~0t.“:he~’~1provmnems sifuated. théreon, m‘]ong as the Mortgagor shall, in good falm.
contest. ghE‘same Qr_lh@v__a{xd_xty“méx‘eof'by ax_‘g’pro} L5068 Jdga! proccedingéi {jmughl in’ 3 conit. of competent jurisdiction, Whlcb;
sha"n'ap?{a;_e"m pr‘ev'%m t,he_ collec{non of 1héax, U5t s er?,_ﬂrlxemo coutcsred aud the s:ﬁe or-forfeiture of the said premlsef‘é C

or any part thereof 0 sansfy ‘the same.

AN the said Morigagor further covenants and agices »z-follows: '“"J

Privilege is reserved (o prepay at any time, without prem um or fee, the entire indebledness or any part thercof not less than}
the amount of one instaliment, or one hundred dollars {$100.53% whichever is less. Prepayment in full shall be credited on tHsE
daic received. Partial prepaymeéent, other than on an installment duedaie, need not be credited until the next following installment
due date or thirty days after such prepayment, whichever is earliel,

Together with, and in addition 1o, she monthly payments of principal 7.n interest payable ugder.the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee as Trustee under (he terin/ of this trust as hercinafter stated, on the first day
of each month until the sa:d,_ note, is Tully paid, the following sums:

{a) Asum equai o th‘eg,towld ren&srlr any, next. dug, plus t.hg premuums that usll nex( bccome due and payable on policies
of fire' an® otfier hazard insurance covering the morfgaged properiy, phvs taxes and assessments next due on the
mortgaged praperty {(al} as estimated by the Morigagee, and of which thy Mlergagor is notified) less all sums already
paid therefor divided by the number of months 1o elapse before one monta peiar o the date when such pround rents,
premmms ta:.es anrd assessmgn;s will become dcunﬂge\m, such sums 1o be held bv/viortgagee in trust to pay said ground
- rents premlums, Taxes,and wssessments, - -

{b) The aggreg'\tc of Thf. amounts payable pursuan! to subparagraph (a) and those payadiz on the note secured herchy, shall
bc pald m a smgie pagmem gach month, 1o be applied to the following itesns in the ordes stated:

T “grount rt::anus,~ if 2ny; taxes, asses‘smems, ‘fire, and other hazard insurance premicms;

1. interest on'the. note-fsecﬁred hercby. and i ome = T 4
"1, TamidtifElionTol theprincipal of the sald note -~ = R coos Vs

Any deficiency in the amount of any such aggregute monthly payment shail, unless maoe Eo ad prior to the due

date of the next payment, constitute an event of default under this Morigage. At Mortgagee’s opt/on, Mortgagor will
pay a “‘late charge"’ nol exceeding four per centum (d%) of any installment when received by Obliges more than fifteen
(15) days after the due date thereof to cover the oxtra expense ipvolved in handling dclmquem payments, but such '‘late
charge'” shall not be payable out of the proceeds of any sale tnade 1o sansfy ‘the indebtédness secured hereby, unless
such praceeds arg sufﬁcmnt to discharge the entire indebtedness and all proper costs and expenses secured hereby,

Ifihe t5tal of the paymems Ade" by the Moru,agor under subparagraph (a) of the preceding paragrapii shall exceed the
amount of payments actually made by the Mortgagee as Trustee far ground rents, taxes, and assessments, Or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, at the
Mortgages's opuon as Trustee, 'shail be refunded io'the Mortgagor. 1f, however, such monthly payments shall not be sufficient
to pay such items when the same shall become due and payable, the Mortgagor shall pay ta the Mo;tgagce as Trustee any amount
necessary to make up the deficiency. Such payments shall be made within thirty (30) days aftér wriltéh notice fram the Mortgagee
siating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shali tender ta the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebiedness represented thereby, the
Mortpagee as Trustee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of subparagraph (a) of the preceding paragraph. If there shall be a default under any
of the provisions of this Mortgage, resutting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after defauit, the Mortgagee as Trustee shall apply, at the time of the commencement of such proceedings
or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under said subparagraph
{a) as a credit on the interest accrued and unpaid and the balance to the priacipal then remaining unpaid under said note.
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