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MORTGAGE

THIS MORTGAGE IS DAVED MAY 7, 1992, between Victor Jaccing, whose address is 5440 W. Fullerion,
Chicago, IL 60639 (reforrad «¢ below as "Grantor”); and Midwest Bank and Trust Company, whose address s
1606 N. Harlem Ave., Elmwonr:-7ark, IL 60635 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable conz!wer.tion, Grantor mortgages, warrants, and conveys to Lender all of Grantor's right, titie, and Interes!
in and io the following described real property, toge'sar with all existing or subsegquantly erected or affixad bulldings, Improvements and fixtures; all
aasaments, tights of way, and appunenancaes; all v ater, water righis, watercourses and ditch rights (including stack in wiililes with ditch or Irrigation
rights); and all other rights, royalties, and profils relaizo . lhe real Propaﬂy. including without limitation all minerais, oil, gas, geothermal and similar
matters, located In Cook County, State of liiineis (the "Real Property”):

LOT 21 AND THE E 1/2 OF LOT 22{EXZSPT THE S 17 FEET OF SAID LOTS) IN BLOCK 7 IN HOWSER
SUBDIVISION OF THE SW 1/4 OF THE SE *4 OF SECTION 28, TOWNSHIP 40 NORTH,RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK.COUNTY, ILL

The Real Propeartly or lts address is commonly known a= £440 W. Fullerton, Chlcago, IL 60639, The Real Propeny tax
identification number Is 13-28-326-036,

Granlor pressntly assigns 1o Lender all of Grantor's right, tile, and Interest In and.‘c, el laases of the Praperty and all Renls from the Property. In
addiion, Grantor grants to Lender a Uniform Commaerclal Code securlty interest in e /“ersonal Property and Rants.

DEFINITIONS. The following wards shall have the lollowing meanings when used In this Mongage. Terms not otherwise defined In this Morigage shall
have the meanings attributed 10 such terms In the Unilorm Commercial Code. All referencas to doflar amounts shall mean amaunts in lawiul money of
the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of cradit agreori:ant do'ad May 7, 1992, betwean Landar and Granlor

with a credit limit of $50,000.00, together with ail renowals of, exiensions of, modifica ions of, relinancings of, consolidatlons of, and
substitutions for the Cradil Agreement. The malurily date of this Morlgage is May 12, 1997, The Interesiraie under Lha revolving fine of creditis a
variable Inlersst rate based upon an index, Tha index currently Is 6,500% per annum, The Interest ¥2'a o ba applied 10 the outstanding account
balance shall be at a rate 1,000 percentage points above the Index for balances of $29,599.89 and unde” anc at a rate 0,500 percentaga points
above tha Index for balances of $30,000.00 and abova, subjacl hawever (o the lollowing maximum rale, Linder e circumstances shall the intarest
rate be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existinn I=Cubtedness. The words "Existing Indebladness” mean the indebtedness described below in the Exlsing Indabtedness section of this
wiorlgaga,
Grantor, The word "Grantor” means Viclor Jacclho, The Grantor is tho mengagor under this Mortgaga,

Guarantor, The word "Guarantor” means and includes without limitation, each and all of the guarantors, surelies, and accommodation parties in
ccnnection with the Indebledness.

Improvements. The word "lmprovements” means and includes without limilation all existing and future improvemants, fixtures, buildings,
stnicturgs, moblle homes aftixed on the Real Proparty, facilities, addilions and other consruction on the Real Property.

Indebtedness, The word "ndebtedness” means ell principal and Interest payable under the Credit Agreameni and &ny amounis expanded or
edvancad by Lander to discharge obligations of Grantor or expenses incurred by Lender lo enforce obligations of Grantor under this Mongage,
together with interast on such amounts as provided in this Mortgage. Speciiically, without limitation, this Morigage secures a revolving jine
of credit and shall sacure not only the amount which Lender has presently advanced to Granter under the Credi Agreament, but alsc any
future amounts which Lender may advance to Grantor under the Credlt Agreement within twenty (20} years fram the date of this
Morigage to tha same extent as if such future advance were made as of the date of the execution of this Morigage. The revelving line of
credit obligates Lender to make advances to Grantor so long as Grantor complles with all the terms of the Credit Agreement and Related
Documents, Such advances may be mads, repald, and remade from time to time, subject 1o the Hmitatlon that the total outstanding
balance owlny at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided In the Credit
Agreement, any temporary overages, other charges, and any amounis expended or advanced as provided In this paragraph, shall not
exceed the Credit Limit as provided In the Credit Agreament. It Is the intentlon of Grantor and Lender that this Mortgage secures the
balance outstanding under tha Credit Agreement from time to time from zero up to the Cradit Limit as provided above and any

Intermediate balance,

Lender, The word "Lender” means Midwest Bank and Trust Compeny, lls successors and assigns, The Lender is tha morgages under this
Morigage.
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Mortgage. Tha word "Mortgage” means this Morigage betwean Grantor and Lander, and includes without imilation ell assignments and security
interest provisions relating to tha Persenal Property and Rents.

Personal Proparty. Tha words "Personal Property” mean all equipment, fixtures, and other arlicles ot parsonal property now or hareafter owned
by Grantor, and now or hereafter attachad or atfixad to the Real Froperty; together with all accesslons, parts, and additiena to, all replacements o,
and all substitutions for, Bny of such property; and together with ali proceeds (Including without limitation all Insurance proceeds and rafunds of
premiurns) from any sale or other disposition ol the Property.

Property. The word "Property” means collectively the Real Proparty and the Personal Froperty.
Real Property. The words "Reel Property” mean the property, inferests and rights describad abave In the “Grant ol Morigage” sectien,

Related Documents. The words "Related Documenls” masan and include without limitation &l promissory notes, credit agreements, loan
agreements, guaraniies, security agreements, morlgages, deeds of trusi, and all other Instruments, agresmants and documents, whether now or
hersafler axisting, executed in cannecticn with the Indebladnuss.

Rents. The word "Rents” eans all presant and future rents, revenuas, Income, issues, royaliies, profils, and other banelits derived from the
Propanty.

THIS MORTGAGE, INC.UDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE ¢} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE [(EL A\TED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AN ZNCUMBRANGES, INCLUDING STAUTORY LIENS, EXCEFTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TG T11F ©XTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, E:cept as olherwise provided In this Mortgage, Granlor shall pay lo Lender all amaunts sacured by this Morigage
&3 they become due, and shall strictly psriorm &l of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF TH': PIIOPERTY. Granlor agrees that Grantor's possession and usa of the Proparty ahall be governed by the
following provisicns:
Possesslon and Use, Until In default, Granlc: may remain in possessien and conlrol of and operate and manage the Property and collect the
Rants from the Proparty.

Duty to Malntain, Grantor shall maintain the Propaiiy-ivtenantable condition and promptly.perform all repairs, raplacerments, a?éd maintenance

necessary 10 preserve Its value. 12:34,. 314
Hazardous Substances, The terms "hazardous wasie,” "liazarr2us substance,” "disposal,” "release,” and "threatened relaase,” as used In this
Mortgage, shall have the same meanings as set forth in the Colpret ensive Environmental Response, Compansation, and Liability Act of 1980, as
amendad, 42 U.S.C. Section 9601, ef seq. ("CERCLA", the Supsiund Amendmenis and Reauthorization Act of 1988, Pub, L. No, 99-453
("SARA"), the Hezardous Malerlals Transporietion Act, 49 U.S.C. Sactiop 1801, et seq., tha Resource Conservation and Recovary Act, 45 U.S.C.
Section 5901, ol s0q., or oihur applicable stala or Federal laws, rulps, ¢/ regulations adopted pursuant to any of the foregalng. Grantor represents
and warrants to Lender that (a} During the period of Granltor's ownaighup 1! the Froperty, thare has been no use, generation, manulacture,
slorage, reatment, dispasal, rolease or threatened release of any hazardous‘wasta or substance by any persen on, under, or about the Property,
(b) Granter has ne knowletige of, or reason 10 balieve that there has been, ‘ax.en! as peaviously disclesad to and acknowledged by Lender In
writing, (1) any use, genaration, manufacture, storage, reaiment, dispasal, refsase, or theatenad release of any hazordous waste or subsiance by
any prior owners o7 occupants of the Property or (il) any actual or thraetenad #lli(ation or claims of any kind by any person relating to such
matters; and {t) Excep! as previously disclosed 1o and acknowladged by Lender in wiiing, (1) neither Granlor nor any tanant, contractor, agent or
other autherized user of the Property shell use, generate, manufaciure, store, treat, dispote ', or release any hazardous wasle or substance on,
under, or about the Property and (li) any such ectivity shall be conducled in complinice with all applicable federal, stale, and local laws,
regulations and ordinances, Including without limitation those laws, regulations, and ordinances 45sst'bed above, Granlor autharizes Lender end
its agents (o enter upon the Property 1o maka such inspections and lests as Lender may decm gapropriate fo determine comphiance of the
Property with this seclion of the Morigage. Any Inspeclicn3 or tests made by Lender shall ke var Lender's purposes only and ahall not be
construed to create any responsibility or kabllity on the part of Lender to Grantor or fo any other persor. The represantations and warranties
comalned herain ara based on Grantor's due dlligence in investigating the Property lor hazardous waste, Srar.cr-hereby {a} releases and waives
any future claims against Lendor for indemnity or contributinn In the evant Grantor becomes llable {or cleanup 1 03ier costs undar any such laws,
and (b) agreas to indemnily and hold harmlass Lender against any and ah claims, losses, liabliites, damages, enallles, and expensas which
Lender may directly or Indirectly sustain or sufler resuling from a breach of this section of the Morlgage or a; a consequence of any use,
generation, manufacture, storage, disposal, refease or Ihveatened release occuring prcr to Granlor's ownership o hlerest In the Property,
whather or not the same was or shouid heve been known to Grantor, The provisions ol this saclion of the Morigage, including 1he obligation 1o
indemnily, shall survive the payment of the Indebtedness and the satisfaction and recenveyance ol the lign of this Marigage and shall not be
alacted by Lendar's acqulsition of any interest in the Property, whather by foreclosure or otherwise,

Nulsance, Waste, Granlor shall not cause, conduct er permit any nuisance nor commil, permil, or suffer any stripping of or waste on o lo the
Property or any portion of the Property. Speciiically withou limitation, Grantor will not remove, or grant to any other party the right to remova, any
fimbeor, minerals (including ol and gas}, soil, gravel or rock products withou! 1he prier writian consent of Lender,

Removal of Improvements, Grantor shall not demolish or remove any Improvements fram the Real Property without the prior writtan consant of
Lendsr, As a condition Yo the romoval of any Improvemenis, Lender may requlre Granior to make arrangaments satisfactery 1o Lander to raplace
such Improvements with Impravemants of at least squal value.

Lender's Right to Enter. Lender end lis agenis and represeniatives may enter upon the Real Property at afl ressonable mes to attend lo
Londar's interests and to inspect tha Property for plrpases of Grantor's campllance with the lerms and conditions of this Mongage.

Compliance with Governmental Requlrements. Grantor shall promptly comply with all 1aws, ordlnances, and regulations, now or heregfiar in
aflact, of all governmental authoriles applicable 1o the uso or occupancy of the Property. Grantor may conlest In good falth any such law,
ordinance, or requlalion and withhold compilance during any proceading, including appropriate appeals, so long as Grantor has notilled Lander in
writing prior 10 doing so and so long as, in Lender's sole opinion, Lender's inlarests in the Property ara not jeopardized. Lender may raquiro
Grantor to pos{ adequate secuiity or a surety band, reasanably satisfaclery 1o Lender, to protect Lender's interast,

Duty to Protect, Granlor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition lo those acls
sat forth above In this sectlon, which from the character and use of the Property are reasonably nocessary to prolect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare Immediately due and payable all sums secured by thia Morigage upon the
sale or trangfer, withoul tha Lendsr's prior written consent, ol all or any pari ol the Real Property, or any interast in the Real Property. A& “sale or
ranster means the conveyance of Real Property or any right, title or inleresl therein; whether legal or equitabls; whether valurlary or involuntary,
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whether by oulright sele, dead, installment sale contract, land coniract, contract lor deed, leasahold Interest with a term graater than three (3) years,
lease-option contract, or by sale, assignment, or transfer of any baneficial interest in or to any land trust holding tite 1o the Real Proparty, or by any
other method of conveyance ol Rea! Property Interest. W any Grantor is a corparation or partnarship, arster also Inciudes any change in ownership of
mare than twenty-fiva pezcent (26%) of the voling stock or partnership Interests, as the case may be, of Granlor, Howaver, this option shall nol be

exarcised by Lender if such: exerclse is prohibited by federal law or by Ilinals law.
TAXES AND LIENS, Tha following provisions relaling 1o the taxes and liens on tha Property are a part of this Morigage.

payment. Grantor shall pay whan due (and in all avenis prior to delinquency) all taxes, payroll 1axes, special taxes, assessments, waler charges
and sewer service charges levied against or on account of the Property, and shail pay when due all cialms for work dene on or for services
rendered of materia) hunished o the Property. Gtantor shall maintain the Proparty Iree ci all liens having priority over ol atjua) 1o the interest of
Lendar under this Morigage, except for the lien of taxes and assessmants not due, except for the Existing Indebtedness relared to beiow, and
axcepl as otherwise provided in the fallowing paragreph.

Right To Contsst. Grantor may withhold payment ol any tax, assessment, or clalm in connection with a geod faith disputa ovar the abligation to
pay, so long as Lender's interest in the Property Is not feopardized. ) a lien arises or is fled as a resuf of nonpayment, Grantor shall within fifteen
{15} days efter the lien arlsos or, if a llen is filad, within fifteen {15) days afier Grantor has nolice of the filing, secure the discharge of the llen, or I
raquestad by Lendar, deposit with Lender cash or & sufficienl corporale suraty bond or other security satisfactary to Lander in an amounl sulficient
to discharge the “an plus any costs and attorneys' tees ar other charges thal could sccrup es a result of & foreclosure of gaks under the lien, In
any contest, Grantos shalt delend itsell and Lender and shall satisfy any advarse judgment balore enforcement against tha Property, Grantor shali
namw Lander as er’ad~iional abligee under any suroty bond furnished in the contest proceedings.

Evidence of Paymeni” fiantor shall upon demand furnish to Lender satislactory evidence of payment ol the laxes or assessmenis and shall
authorize the appropricie. cavarnmental officlal ta deliver to Lender at any tima a written ststement of the laxes and assessmonis against the

Property.

Notice of Construction. Granior suel notify Lender al least fifteen (15) days bafore any work is commenced, any services are furnished, or any
materals are swpplied 1o the Propert,. # any mechanic’s Yien, matertalmen's lien, or other fien could be asserted on accolint of the work, services,
of materials. Granior will upon request of.Lender lurnish to Lender advance assurances satisfactory to Lender that Granlor can and will pay the

cogt of guch improvements.
PROPERTY DAMAGE INSURANGE. The tollowing previsions relating to insuring the Property are @ past of this Monigage. §2193944

Malntenance of Insurance. Granior shall procira and maintain policies ol fira Insurance with standard extended coverage endorsements on &
replacement basis for the full Insurable value coveri(ig )i Improvements on the Real Property in an amouni sufficlent lo aveid application ol any
coinsurance clause, and with a standard morgagee ciarse 'n favor of Lender. Policies shall ba written by such Insuranca companies and In such
form as may be reasonably acceptable to Lender. Grapor shall dellver to Lender cartilicates of coverage kom each Insurer contalning &
stiputation that coverage will not ba cancelled or diminished without a minimum of tan (10) days' prior written natica to Lander. Should the Real
Property at any time bacome located in an erea dssignatad by the Direclor of the Federal Emergency Manngement Agency as a special flood
hazard ared, Granlor agraes to oblain and melntain Fedetal Fioad tnsurancs, ta tha axtent such lasurance is raquired and {s or bacomes avaliable,
for the torm of the loan and for the fubl unpald principal balanca of thi lorn, or the maximum limit of coverage that ls avallable, whichever s less.

Application of Procesds, Grantor shall prompily ety Lender of any lessor.damage {o the Proporty. Lender may make proof of losa il Grantor
falls to do so within fifteen (15) days of the casualty. Whether or nol Lence:’s sarurity is impalred, Lander may, at ita slection, epply the proceods
1o the reduction ol the Indebtednsss, payment of any lien affecling the Property, ¢ tha restoration and repair of the Proparty. If Lender slects 10
apply the proceeds o restoration and repair, Grantor shall repair or replace tha ceriaged or destroyed Improvemants In a manner satisfactory 1o
Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimbursa Caitor from the proceeds for the reasonable cost of repalr
or resloration If Grantor Is not in default hersunder. Any procecds which have not boon dishursed within 180 days aflar thelr recelpl and which
Landar has not committed to the repair or restoration of the Property shall be usad firsl . #py.any amount owing to Lender under this Mortgage,
then lo prepay accrued Interest, and the remalnder, If any, shall be applied to the principal talance of tha Indebledness, If Lender holds any
praceads after payment In ull ol the Indebiedness, such proceads shall be paid lo Grantor.

Unexpired Insuranca at Sale, Any unexpired insurance shall inure to the banefit of, and pass to the nuchaser of the Property coverad by this
Mongage al any trustes's sals or other sale held under tha provisions of this Mortgage, or at any loreciosuie sale al such Property.

Compllance with Exlating Indebtedness. During the perlod In which any Exisling Indebledness describac’ osio v fs In effect, compliance with the
insurance provisiona contained in the instrument avidencing such Existing Indabledness shall constitte tombkanse with the Insurance provisions
under this Morigage, to the extant compliance with the terms of this Morigage would constilute a duplicatior ol insurance requirement. If any
proceads frem the insurance bacome payable on loss, the provisions in this Mortgaga for division of proceeds shil 2pply only to that portion of
the proceeds nol payable fo the holder of tha Exisling indebledness.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Martgage, including any atillgation to malnsin Existing Indebtedness
In good standing as required balow, or it any action or proceeding is commanced thal would malerlally aHact Lender’s interests In 1he Property, Lender
on Grantor's behalf may, but shall not be required 1o, take any action that Lender desms appropriate. Any amounl that Lender axpands In so daing will
bear Interest at tha rate charged undes the Credit Agreement from the dats Incurred or paid by Lender 1o the date of rapaymeant by Grantor. Al such
axpenses, al Lender's option, will (a) be payable on demand, (b) be added to the balance ¢f tha cradit line and be apportioned among and be
payabie with any Instalimant paymants to bacome dus during either (I} the term of any appficable insurance policy or (i) the ramaining taim of the
Cradit Agreement, or (c) be treated as a balloon payment which wil be due and payable al the Cradil Agreemeni's maturity, This Morgage atso will
secwn payment of these amounts. The rights provided for in this paragrapn shalt be in additlon 1o any other rights or any remedias o which Lender
may be eniitfed on account of the defauti. Any such action by Lender shall not be construed as curing the defauit so a3 to bar Lender from any remacy

thal it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The following pravisions ralating to awnership of the Property are a pari of this Morigage.

Title. Gramior warants thal; (8) Grantor holds good and markalable title of record lo the Pioperty in fae simple, frea and clear of all fiens and
ancumbrances other than thosa sal forth in the Real Property description or in the Existing Indebledness seclion below or In any tille insurance
policy, tita report, or final ttla opinion issued in favor of, and accepied by, Lander in connecion with this Martgage, and (b} Grantor has tha full
right, power, and autharity to executa and dellver this Morigage to Lender,

Dofensa of Title. Subject to the exception In tha paragraph above, Grantor warrants and will forever defend the (i 1o the Property against the
lawful clalms of al persong. in the event any action or procseding is commenced that questions Granter's tille or the interest of Lander under this
Mongage, Granior shall delend the action at Grantor's expense. Granlor may be the nominal party in such proceeding, but Lander shall be
entited 1o participata fn the proceeding and to be represented in the proceeding by counsel of Landar's own choice, and Grantor will deliver, or
cause 1o be deliverad, to Lender such instruments as Lender may raquast from time lo time to permit such particlpation,

Compllance With Laws, Grantor warrants that the Property and Grantor's use of tho Property complies with all exisling epplicabla laws,
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ordinances, and regulations of governmentel authorities.
EXISTING INDEBRTEDNESS, The following provisions concerning existing Indebtedness {the "Existing Indebtedness”) are a part of this Mortgage.

Exlating Llen. The llen ol thio Morigage securing the Indebtednsess may be secondary and Infotior to an existing tien. Granier expressly
covenants and agreas 1o pay, or Sea to the paymeni of, the Existing Indabladness and to pravent any delaull on such indebledness, any delault
undar the Instruments evidencing such indebledness, or any detaull under any securty documents for such indeblodness.

No Modification. Grenior shell not enter into any egreement with the holder of any marigags, deed of trust, or other secusity agresmant which
hes priority cver this Mortgage by which that agresment is modified, amended, extended, or renewed without the prior written consent of Lender,
Grantor shall nelther requast nor accept any lutwe advances undar any such securily agreemant without tha prior written consent of Lander.

CONDEMNATION. The following provisions relaling to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds, if ail or any part of the Property is condemned by eminen! domaln proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may &t its election require 1hal all or any portion of the net proceeds of he award be appliad 1o the Indebtedness
of the repelr or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonabls costs, expenses,
and attorneys' fees or Lender in connection with the condemnaiion,

Proceedings. I riv proceeding In condemnation is filed, Grantor shalt promplly notify Lender In wiiting, and Granlor shall prompily take such
slaps 25 inay by nacssary 1o defend the action and obialn the award. Grantor may be the nominal party In such procesding, but Lender shall be
entiled lo participate v the proceading and to be reprassntad In the procesding by counsel of its own choice, and Grantor wifl deliver or cause 1o
ba delivered to Lender sush Instruments as may be requested by it from time to trme (o parmit such panticipation,

IMPOSITION OF TAXES, FEF.5 2ND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisiona rolating to gavernmental laxes, fees
and charges are a part of this Moryce:

Current Taxes, Fess and Chaige«. Upon request by Lender, Grantor shai execute such documanis in addition to this Morigage and iske
whatever other action is requastac b Lander lo perfect and conlinue Lender's lian on the Real Property. Granlor shall relmburse Lander for ail
taxes, as described balow, togeths: with alt expenses Incurred In recording, perecting or continuing this Mortgaga, including without imitation al
taxes, fnes, documentary stamps, and otk er charges for recording or registering this Mortgage.

Taxes, The following shall conslitule 1axes ‘o which. this section applles: {a) & specific tax upon his type of Morigage or upon all or any par of
tha Indebledness secured by this Morigage; (b) @ specific tax on Granlor which Granlor is authorized or required 1o deduct from payments on the
Indsbledness secured by this type of Morigage; -/2)-2 tax an this type of Mongege chargeable against the Lender or the holder ol the Cradit
Agreament; and (d) e specific lax on afl or any portion 0. the Indebtadness or on payments ol principal and inleraat made by Granlor.

Subaaquent Taxes. if any tax jo which this section appics @ enacled subsequant 1o the date of this Moerigage, this event shall have the same
effect ag an Event of Defaull (as deflned balow), and Lender mey exercise any or all of it available remedies far an Event ol Delaull as providad
balow unless Grantor efther {8} pays the tax belfore it becomas delinguent, or (b) contests the tax as provided above in the Taxes and Llsns
saction and deposits with Lender eash or a sullicient corporate susaty band or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following piavisisng relating to this Morlgage as a security agreement are a part of this
Morigage.
Security Agreement. This instrument shall constilute a security agreernant to.in# ‘axtent any of the Property constitutes fixtures or other parsonat
property, and Lender shall have ell of the rights of & secured party Under the Ur'sor'n Commercial Code as amaendad trom time 1o time,

Security Interest, Upon request by Lander, Grantor shall axecute financing statements and lake whalever other actlon ls requested by Lender to
perfect and continue Lender's security Interest In the Renls and Personal Property, 'n additen to recording this Morigage in the real property
records, Lender may, at any time and without further authorization from Grantor, fie evacuted counterparts, copies of raproductions of this
Marigage as a financing statement. Grantor shall reimburse Lender for ali expenses incuTed In periecting or continuing this security interest.
Upon delault, Grantor shall assembla the Personsl Property in a manner and at a place reasone iy ~onveniant to Grantor and Lander and make it
avallable to Lender within thres (3) days after receipt of written demand Irom Lender.

Addresses, The mailing addresses of Grantor (debtor) and Lender {secured party), fram which [sennation concerning the securlly interest
granted by this Morigage may be obtained {sach as required by the Uniform Commercial Code), are as state” or: the first paga of this Morgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Thu following provisions reiating 1o further assurances and.zdrinry=in-fact are a par of this

Morigage.
Further Assurances. At any time, and Irom time fo tme, upon request of Lender, Grantor will make, axacute ant, delivar, or will cause 10 be
made, execuled or defiverad, to Lender or to Lender's desighes, and when requested by Lender, cause to ba {ied. recorded, refited, o
rerecotded, as the case may be, at such fimes and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deads of trust, securily deads, securily agreements, financing stalements, continuation siatemants, instrumants of furthar assurance, certificates,
and other documenis as may, in the sole opinlon of Lender, be necessary or desirable in order lo elfectuate, complets, perfect, continve, or
preserve (a) the obligations of Grantor under the Cradii Agreemant, this Mortgage, and the Refated Documents, and (b) the lleng and security
Interasts craatad by this Morigage on tha Propenty, whather now owned or hereafler acquired by Grantor, Unfeas prohibited by law or agreed o
the contrary by Lender In writing, Grantor shali refmburse Lender for all costs and expenses incurred in connection with tha matiers raferred 1o in
this paragraph,
Atlorney-In-Fact. il Granior fails to do any of the things referred lo in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense, For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's atiornay~in-fact for the purpose
of making, executing, dellvering, filing, recording, and doing all other things as may be nacessary ot desirable, in Lender's sele opinlon, to
accormplish the matters referred 1o In the preceding paragraph.

FULL PERFORMANCE. If Gianior pays all he Indabledness when due, teminates the credil fine account, and otherwise performs all the obligations
Imposed upan Grantor under this Mortgage, Lendar shall execute and deliver to Granlor a suitabla salisfaction of this Mortgage and sultable slatements
of termination of any fnancing statement on file avidancing Lander's secusity interest in the Renls and the Personal Property. Grantor will pay, f
permitted by applicable law, any reascnable termination fee as determinad by Lendar from time Io tima.

DEFAULT. Each of the following, at the oplion of Lender, shall constilute an event of default ("Event of Defaill’} under this Menigage: (a) Granlor
comnits fraud or mekes a material misreprasentation al any dime in connection with the credlt line account. ‘This can Include, for example, a lalse
slatoment about Granlor's income, assels, Hiabiiides, or any other aspects ot Grantor's inancial condition, (b) Granior dees not meat the repayment
tarms of the credit line account. (c) Grantor's action or inaction adversely alfects the collaterat for the cradit line account or Lendar's rights in the
collateral. This can include, tor axample, fallure to maintain Tequired insurance, wasle or destructiva use of the dwelling, fallure to pay laxes, desth of uit
persens lable on tha account, transler of title or salg of the dwelling, creallon of a fien an the dwalling without Landar's permission, loreclosure by the
hotder of ancther lien, or the use of funds or the dwelling for prohibiled putposes.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Dalault and at any time thereafter, Lender, al its option, may exercise
any one or more of the following rights and rernadiies, In addition 1o any other rights or remedies provided by law:

Accelerata Indebledness, Lender shall kave the right at its option without notice 1o Grantor to declare tha entirs Indebtadness iImmediately due
and payabls, including any prepayment penalty which Grantor wouid bo required 10 pay,

UCC Remadies. With respect to &li or any pant ol the Personal Property, Lender shall have all the rights and remedies of & securad party under
the Uniform Commerclal Code.

Collect Rents, Lendar shall hava the right, without nolice lo Grantor, lo take possessicn of the Property and collect the Renls, including amounis
past due &nd unpald, and apply the net proceeds, over and above Lender's costs, againsi the Indebledness. In furtherance of this right, Lender
may raquire any tanani or other user of tha Property 1o make paymenia of rent or use fees directly to Lender, It the Renis are cailected by Lander,
then Grantor imevocably designates Lender as Grantor's aliorney-in-1act to endorsa Instruments received in payment thereol in the name of
Granlor and o negofiate the same and coliect the procedds. Paymants by tanants or olher users to Lender In response to Lender's demand shall
satisty tha obligations for which the paymants are made, whether or not any proper grounds for the demand existad. Lander may exarcise its
rights under this subparagrapgh aither In person, by agenl, or through a receiver.

Morigages In Possesslon. Lender sihall have lhe right 1o be placed as morigagee in possession or to have a receiver appointed to take
possession of all i uny part of tha Property, wilh the power to protect and preserve the Property, 1o operale tha Property preceding foreclosura or
sale, and 10 coleci @ Rents from the Property and apply the proceeds, over and above the cost of the receivership, againat the Indeblednase,
Tha morigagee In prasession or recelver may sarve withoul bond il permittod by law. Lender's right to the appointment of & recelver shall exist
whather or not the apy aret valua of the Property axceeds the Indebtednass by a substantial amount. Employment by tender shall not disquality

a person from serving as 2 revelver,
Judiclal Foreclosure. Lende: v iy ohtain a judicial decrea foreclosing Grantar's interest in all or any part of the Property,

Deficiency Judgment |l permivec v applicable law, Lender may oblain a Judgment for any deficlency remaining in the Indebtedness due to
Lender after application ol all amounls recelved from the exarclse of the rights provided in this section,

Other Remedlas, Lender shall have all 7w righls and remedies provided in this Morigaga or the Credit Agreement or avallable al law or in
oquity.
Sale of the Property. To the extent peimitted Fy apolicable law, Grantor heraby walves any and all right to have the property marshalled. [n

exercising lta rights and remedies, Lender shali e fres o ssll all or any part of tha Property together or separately, In ona sala or by separate
saigs, Lender shall ba entitled jo bid at any public sa’s o, all or any portion of the Froperty, | )

Notice of Sale. Lender shall give Grantor reasonable niticr, o the time and place of any public sals of the Personal Property or of the time after
which any private sale or other inlended disposition of the "risunal Praperty is to be made. Reasonable notice shall mean notice given at ieast

ten {10) days before the tma of the sale or disposition.

Walver; Elaction of Remedles, A walver by any party of a breach.of ~.nrovision of this Mortgage shall not conslitute a waiver of or prejudice the
parly's rights clherwise to demand strict compliance with thal provisio’s or any ather provision, Eleclion by Lender to pursuo any remady shall not
exclude pursuil of any other remedy, and an alection to maeke expendilur.s or take action lo perform an obligation of Grantor under this Morigage
aher failure ¢l Grantor o perform shall not affect Lander's right 10 declare adplau't and exercise iis remedles under this Mcrigage.

Attorneys' Feas; Expenses, |l Lender institules any sull or aclion to entorca an; of the 1erms of this Morigage, Lender shail bs entitled 1o recover
such sum as the court may rdjudge reasonebie as attorneys’ fees at trial and or-any appeal. Whelher or not any couri actien is involved, all
reasonabie axpenses incuired by Lender thal in Lender's opinion ara necessary at any ‘ime lor the protection of its interest or the anforcament of
Its rights shall become a peart o the Indebtedness payable on demand and shall beer internst from the date of expenditure until repald al the
Credit Agreement rate, Expenses covered by this paragraph Include, without limilalion, newaver subjeet to any limils under applicable law,
Lender's atiorneys’ (ees and legal expenses whelher or not there i3 a lawsuit, including altor:eys' tees for bankrupicy proceedings (Including
efforts to modity or vacate any autornatic stay or injunction), appeals and any anticipatad post-juderient collection services, the cost of searching
records, obtalning title reponts (including Joreciosure reports), survayors' reports, and appralsal fees, and title Insurance, to the extent permittad by
applicable faw. Grantor also will pay any court costs, In addition to all olther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Morigage, including without limitation ey nolice ol default and any notics of
sale 10 Granter, ahall be in writing and shall ba effective when actually deliverad or, it mailed, shall bs deamed eifect e wwhen deposited in the United
States mall first class, regisiurad mall, postage prepaid, directed to tho addreszes shown near the beginning of this Mart,age, Any party may change
is address for notices under this Mortgage by giving larmal writton notice to tho other partlag, spacilying that the purpose 51.the nolice [s lo change the
party's address. All coples of notices of foraclosure from the haldar of any ilen which has priority over this Morigage shall :e sent 1o Lender's addross,
as shown naar tha baginning of this Mortgage. For nclice purposes, Grantor agrees to koap Lender Informad at all timea of Grant r's current address,

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a pari of this Morigage:

Amendments. This Morigage, logether with any Related Documents, constitutes the entire undarsianding and agresment of the parties as 10 the
matiers set forth In this Mortgage. No alteration ol or amendmani to this Mortgage shall be allective uniess given in writing and signad by the
party or parfies sought 1o be charged or bound by the alleration or amendmant.

Applicable Law. This Mortgage has been delivered o Lender and acceptad by Lender In the State of Ilfinols. This Morlgage shall be
govemed by and construed In accordance with the laws of the State of liincls.

Caption Headings. Caption headings in this Morigage are for convenlence purposes only and are not lo be used lo interpret or define the
provisions of this Mongaga.

Marger. Thara shall ba no merger of the inleres! or estate creatad by this Mortgage with any other inferest ar estate in the Proparty at any ime
held by or for the benefit of Lender in any capacity, without the written consent ol Lender,

Severabliity. If a count of competent jurisdiction finds any provision of this Morigage to be invalid or unenforceable as 1o any person or
cireumstance, such finding shall not render thal provision invalid or unenforceable as to any othar peraons or circumstances, Il feasible, any such
offending provision shall be deemed 1o ba modifiad to be within the limits of anforceability or validity; however, il the offending provisien cannot be
so madifled, it shall be stricksn and all ather provistons ol this Morigage in all other respects shalf remain velid and enlforceabls,

Successora and Assigns. Subject to the limitalions staled In this Morigage on transfer of Grantor's interesl, this Mortgage shall be binding upon
and inura {o the banafil of the parties, thelr successors and assigns, If awnership ol the Property becomes vestad In a person ather than Grantor,
Lender, without notice to Grantor, may deal wilth Granlor's successors with reference 1o this Morigage and the Indebtedness by way of
lorbearance or extension without releasing Grantor from the obligations of 1his Marigage or liabliity under the indebtedness,

Time Is of the Essence. Time Is o} the easence in the performance of this Morigage.

Gubtodb

vy




'UNOFFICIAL COPY . |




r _ 05-07-1992 ' U N O F FI @FIALE CJQ’P)’Y 4 rege 8

(Continued)

Walver of Homestead Exemption. Grantor hereby relaases and waives all rights and benelits of the homestead exemption laws of the Stale of
lilnols as to all Indebtednass sacurad by this Mongage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage {or under the Relatad Documents) unless
guch walver Is In writing and signed by Lender. No delay or amission on the part of Lander in exercising any right shall operale as a walver of
such right or any other right, A walver by any party of a provision of this Mongage shall not constitute a waiver of or prejudico the party'a right
otherwise 1o demand strict compllance with that provision or any other provision, No prior walver by Lender, nor any course of dealing batween
Lender and Grantor, shall consiitute a waiver of any of Lander's rights or any of Grantar's obligations as 1o any future ransaclions. Whenever
consent by Lender Is raquired in this Merigage, the granting of such consent by Lander In any Instanco shali not constitute continulng consent to
subsequent Instances whera such consent ia required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TU ITS TERMS,

-3 v . . ’
‘5 ; Kg/x/
& This Mortgage prepared by: X \i}&/ - gL\' { il /‘\ |
7 A S o
L,

s INCIVIDUAL ACKNOWHEBGMENT. ...\
= . ilr}f.lrr r PrET
I STATE OF A ) X f...ﬁ.‘[. SEAL A.?
g } g (‘UZ?W i\_;'_“(;L" - i'
y8¢ § Maliey Pie s a6
COUNTY OF <’ ) § A G g BT
¢ Frrpn Ln. M, Lagg E

On this day before me, the undersigned Notary Public, personally appea’ad Victor Jacéhis o me-Rnownto-besthaitdividual described in and who
executed the Morigage, and acknowladgad Lhat he or she signed the Morigaca as his or hor free and voluntary act and deed, for the uses al

purpoges therein mantioned,

Givn(l\n y hand and officlal seal this a? 4 - dayot 4 Wt 19

By {i. \“\)"—\—\'J.Af\»&& \\LJh/ . Reslding at _@W{F é’ﬂj ‘<
' 44

YveLLve

Notary Public In andfor the Stats of My commisslon ergl-sa H

LASER PRO {tm) Ver. 3.18B (c) 1897 CF! Bankars Service Oraup, tnc. Al ights casarvad, [IL-G20 E3.15 F3.15 P3, 15 JAGCINO.L.|




UNOFFICIAL COPY

7 2P N
924y e




