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MORTGAGE
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If box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this 277H day of may 1952 , between the Martgagor,
ROBERT E BORMES AND PATRICIA A BORMES, HIS WIFE, IN JOINT TENANCY

{herein "Borrower™ ), and Mortgagee HOUSEHOLD FINANCE CORPORATION )1 '
a corporation organized and existing under the laws of DEL AWARE whose address is
1780 S HARLEM AVE, SPORTMART PLAZA, NORTH RIVERS!. [L 60548 :
{herein "Lender™ ).

The following paragraph preceded by a checked box is applicable.

WIHER=AS, Borrower is indebted to Lender in the principal sum of $ ,
evidenced by Borrower’s Loan Agreement dated and any extensions or renewals thereofl
{including those pufsizat ta any Renegotiable Rate Agreement]} (herein "wote”), providing for monthly installments of
principal and interes., including any adjustments to the amount of payments or the contract rate if that rate is variable,

with the balance of the Zads btedness, if not soconer paid, due and payable on :

WHEREAS, Borrower s indebted to Lender in the principal sum of $§ 25 ,000.00 . or so much thereof
3s may be advanced pursuant to lorrower’s Revolving Loan Agreement dated piavy 27, 1892 and
extensions and renewals thereof (herein. "Note™), providing for monthiy installmenis, and Interest at the rate and Under
the terms specified in the Note, includirguny adjustments in the interest rate if that rate is variable, and providing for a
credit limit stated in the principal sum roove and an initial advance of $ 25,000, 00 :

TO SECURE to Lender the repayment of {1} the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is varizble; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest therern,) acdvanced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the covenanss and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and |L.ender's successors and sssigns the following described property

{ocated in the County of COoK . ;q Fa
PARCEL 1: E) = ’

State of [llinois:

UNIT 8010, IN LAKE POINT TOWER CONDOMINILR, nS 7 :
DEL INEATED OM A SURVEY OF THE FOLLOWING DELCFE IRED REAL S):gzgsa' i’{;:z

ESTATE:

i
A PART OF LOT 7 IN CHICAGO DOCK AND CAMNAL COMPANY.E 9739RB62

PESHT1GD DOCK ADDITION IN SECTION 10, TOWNSHIP 39°NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDAN, WHICHh
SURVEY (S ATTACHED AS EXHIBIT " A" TO THE DECLARATION €
CONDOMINILM RECDRDED AS DOCLMENT NO. 883089162 AND AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINQIS.

PARCEL 2:

EASFMCNTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES
OF STRUCTURAL SUPPORT, INGRESS AND EGRESS , AND UTILITY
SERVICES AS SET FORTH IN THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JAMUARY 7, 1988 AND KNOWN AS
TRUST NUMBER 1043-99-00, DATED JULY 13, 1888 AND
RECORDED JULY 14, 19B8 AS DOCLMENT 88308160, !N COOK

COUNTY ILLINDIS. _
BEFT-01 RECORDIMG

TE010 TRAN 3491 G4/04/9
L9472 £ m—FR-FAP
COOK TRUNTY RECHBRDER

which has the address of 505 N LAKE SHORE DR, UNIT 5010, CHICAGOD
iStrest} {City}

Hlinois - 506811 (herein "Property Address™});
{Zip Code}
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and reats, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a !easeho[d? are
hereinafter referred to as the "Property.”

Borrower covenants thet Borrower is lawfully seised of the estate hereby conveyed and has the right to. mortgage,
grant and convey the Property, and that the property iz unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property agninst all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and
interest due on a variable rate lcan. The contract rate of interest and payment amounts may. be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note,

2. Funds for Taxes and Insurance, Subject to applicable jaw or waiver by [.ender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a. sum
{herein "Funds") equal to one-twelith of the yearly tanes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium instsliments for hazard insurance, plus onetwelfth of yeerly premium
insteliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates therecof. Borrower shall not be obligated to make such
payments of Furds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust il sucli holder is an institutional lender.

If Borrower pay. Funds to Lender, the Funds shall be held in an institution the deposits ar accounts of which are
insured or guarantecd )y a Federal or state agency (including Lender if Lender is such an institution), Lender shal
apply the Funds to poy said taxes, sssessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying <he /fiunds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower intirect on the Funds and applicab]e lew permits Lender to make such & charge. Borrower and
Lender may agree in writing atche time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agrien:ient is made or applicable law requires such interest to be paid, Lender shall not be
required to pey Bourrower any ir‘crest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annval accounting of the Funds shoving credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pleceed 75 additional security for the sums secured by this Mortgage.,

If the amount of the Funds held by Yender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premioms arnd ground rents as they fall due, such excess shall be, at Barrower's option,
either promptly repaid to Borrower or creditd 1o Borrower on monthiy installments of Funds, If the amount of the
Funds held by Lender shall not be sufficient tu ay taxes, assessmeats, insurance premivms and ground rents as they
fail due, Borrower shall pay to Lender any amoun: recessary to make up the deficiency in one or more payments as
Lender may require,

Upon payment in full of all sums secured by this Mrniigage, Lender shall promptly refund to Borrower any funds
held by der. If unider paragraph 17 hereof the Prop:rty is sold or the Property is otherwise acquired by Lender,
Lender shell apply, no'later thin immediately prior to thesnie of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against thz rums secured by this Mortgage.

3. Application of Payments. All payments received by Leader under the Note and paragraphs 1 and 2 hereof shall
be spplied by Lender first in psyment of amounts payable to Leuder by Borrower under paragraph 2 hereal, then to
interest, srid thén t6 theé ‘principal.

4, Prior Mortgages and of Trust; Charges; Liens. Borrover shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement witl a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrowe: shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Pranerty which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazerd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” 4nd such other hezerds es Lender
may require.

'I‘hce%nsurance carrier providing the insurance shall be chosen by the Borrower sUblect io approval by Lender;
provided, that such approval shall not be unreasonably withheld, All insurance policies ard renewals thereof shall be in
a form acceptable to Lender and shall include 2 standard mortgage clsuse in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to tie tormns of any mortgage,
deed of trust or other security agreement with a liep which has priority over this Mortgage.

In the event of loss, Borrower chall give prompt notice to the insurance carrier and Lender. Leadér may meke proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 oy irom the date
rotice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance henefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Mortage.

61.)c Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shell not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on 2
unit in a condominium or a planned unit development, Barrawer shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the candominivm or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such zppearances, disburse such sums, including
reasaonable attorneys’ fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contrect rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8, Inspection, Lender may take or cause to be made reasopnable entries upon and inspections of the Property,
provided that Lender shalt give Borrower notice prior to sny such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subjéct to the terms of any maortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage. .

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the originai Borrower and Borrower’s successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any lorbearance by Leader in exercising any right or remedy
hereugder. or otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such cight or
remedy.

I1. Successors and Assigns Bound; Joint and Seversal Liability; Co-signers. The covenants and agresments
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the pravisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and severzl. Any Borrower who covsigns this Mortgage, but does not execute the Note, {a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this
Mortgage, {b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other
Borrower hereundsr may agree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this Mr-tg.pge or the Note without that Borrower’s consent and without releasing that Borrower or modifying
this Mortgage as to that Borrower's interest in the Propersty.

12. Notice. Excépt-for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for/in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower 27 the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (Y7 any notice to Lender shall be given by certificd mail to Lender’s address stated herein or to
such other address as Lendsrray designrate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to liav. been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severatility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propert;“is located. The foregoing sentence shell not limit the applicability of Federal law to
this Mortgage. In the event that any proyision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisitns i this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisiots of chis Mortgage and the Note are declared to be severable. As used herein,
"costs,” "expenses” and "attorneys’ fees” iiclude all sums to the extent not prohibited by applicable law or limited

herein.
14, Borrower’s Copy. Borrower shall be ficn.shed a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrowrse shall Tulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or ather loan sgreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower ta execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may Lave against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfeisall or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinateto<his Morigage, (b} a transfer by devise, descent, ar by
operation of law upon the death of a joint tenant, {c} the grant/of any leasehold interest of three years or less not
containing an option to purchase, (d) the creation of a purchase moiey security interest for household appliances, {e) a
transfer to a relative resulting from the death of a Borrower, (f) a transfer where the use or children of the
Borrower become an owner of the property, (g) a transfer resulting rrom.2-decree of, di Q PR of marriage, legal
separation agreement, or from an incidental property settlfement agreem :nf, by which tﬁJ _UTEQ of the Borrower
becomes an owner of the property, {(h) a transfer into an inter vivos trust.in which the Bortmfeiv’ is_and remains 8
beneficiary and which does not relate to a transfer of rights of occupancy in-tas property, or (i)j"gnjfﬁfqt.ﬁ r transfer or
disposition described in regulations prescribed by the Federal Home Loan Bank oerd, Borrower- shall cause to be
submitted information required by Lender 1o evaluate the transferee as if a new loun rviers being made to the transferee.
Barrower will continue to be obligated under the Note and this Mortgage unless Lende; reieases Borrower in writing.

If Lender does not agree tc such sale or transfer, Lender may declare all of the sums s=cured by this Mortgage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender stall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of fot Izss than 30 days from
the dale the notice is mailed or delivered within which Borrower may pay the sums declared die If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or_Jeriand on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph [6 hereof, upon Borrower's Orsach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when <ue any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1} the breach; (2} the action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4}
that failure to cure such breach on or befare the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and saie of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Barrower to acceleration and foreclosure. If
the breach is not cured on or before the date specilied in the notice, Lender, at Lender’s option, .may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreciose this Mortgage by judicial proceeding. Lender shall be entitled to coliect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports. .

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage it (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Nole had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage. and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,
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reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have &
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and coilection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgege, The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

2). Waiver of Homestead. Borrower hereby waives all right of homestead exernption in the Property under state or
Federal law.

IN WITNESs WHEREORF, Borrower has executed this Mortgage.

TNy AT S

ROBERT E BORMES -Borrower
f/" - . . i ('
PATRICIA A BORMES -Borrower

STATE OF ILLINOIS, WILIL County ss:

1, MATT KRIEGER , a Notary Public in and for said county and state, do hereby certify that
ROBERT_E BORMES_AND PATRICIA A ﬂwwuwx_m__,___
personally known to me to be the same person(s) wiioename{s)_______ ARF ___subscribed to the foregaing instrument,
apg_eared before me thisday in person, and acknowledgedthat _ T he_ Y signed and delivered the said instrument as
__fise vol voluntary act, for the uses and purposes therein set forth,

27 TH

MAY 19 92

Given under my hand and official seal, this day of

o My Commission expires: /
&z Lx ;7’zzyﬁéi;xx P
- - Notary Public

-

P $ 0 F{-’TITC ! ?(!;1 | géélﬁ " I'his instrument was prepared by:

ot MA

g $NOTARY PUBLIC, STATE OF ILLINOIS FiMEERLY S WHITLEDGE

£y COMMISSION EXPIRES 1031/858 QY {Name}

1780 S HARLEM, NORTH RIVERSIDE, IL &D546
{ gdress)

{Spoce Below This Line Reserved For Lender and Recorder)

Return To:

Household Finance Corporation
961 Weigel Drive

Elmhurst, IL 60126

296E£6¢76
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