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TOGETHER WITH ali the improvements now or heresfter erected on the properiy, snd all easements, rights,
appurtenances, rents. royalties, mineral, ofl and gas rights and profits, water rights and stock snd all fixtures now or

hereafter 3 part of the property. All replacements and additions shall also be covered by this Security Instrument. At of
the foregoing is referred 10 in this Security Instrument as the “Property.”

BORRGWER COVEXNANTS that Borrowner (s fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generally the title 10 the Property agsinst all claims and demands, subjkct 10 any
sncumbrances of record.

1. Pavment of Principsl, Jaterest and Late Charge. Borrower shall pay when due the principel of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Tates, Insurance and Other Charges. Borrower shall include in each monthly
payment, togetherwith the principal and interest as set forth in the Note and 2ny late charges. an inswallment of any {a)
taves and special assesments levied or to be levied against the Property, (b) leaschold payments or ground rents on the
Property, and {c) premiuns for insurance required by paragraph 4.

Each monthly installmes: for iterns (a). (b), and (¢} shall equal onetwelfth of the annual amounts, as reasonably
estimated by Lender. plus an.amsunt sulficient 10 maintain an additional balance of not more than onesixth of the
estimated zmounts. The ful} amnil smount for each item shall be accumulated by Lender within & period ending one
month before an item would become 2ctinquent. Lender shall hold the amaotnts collected in trust to pay items {a)}, (b},
and (c} befare they become delinguent.

If at any time the total of the payments held by Lender for items {a}. {b}. and (). together with the future monthly
payments for such items payable to Lender piie: 1o the due dates of such items. exceeds by more thin onesixth the
esiimated amount of payments required to pay sueliitems when due. and if payments on the Note are curreni, then
1 ender shall either refund the excess over enessivth of the estimated pavments or credit the excess over onesixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. Jf the 1otal of the payments made
by Barrower for item (a). (b). or {c} is insufficient to pay 1iie)item when due. then Barrower shsl! pay 10 Lender any
amount necessary to make up the deficiency on or belore the daiz the item becomes due,

As used in this Security Instrument. “Secretary™ means the Sectriary of Housing and Urban Development or s or
her designee. In any year in which the Lender must pay 2 mortgage wiurance premium to the Secretary, each monthly
pav:ment shall also include either: (i) 2n installment of the annusl morgage indirance premium to be paid by Lender 10
the Secretary, or {11} 2 monthiy chargs instead of a mortgage insurance premiunf this Security Instrument s held by the
Secretary. Each monthly iastallment of the mortgage incurance premitm shall he'in ag amount sifficient io accumulate
the full snnual mortgage insurance premium with Lender one month prior to the daréthe full apavsl mortgage insurance
premivm is due to the Secretary, ac if this Security Instrument is held by the Secrcisry cach monthly charge shell be in
ar: amount equal 1o one-twelfthof one half perceat of the outstanding principal belance duc on.the Note.

If Borrower tenders to Lender the full payment of ali sums secured by this Security Instrurieni. Borrower's sccount
shall be credited with the balance remaining for all installments {or ftems {a}. {b). and {c) and any moriguge insurance
premium instaliment that Lender has not become obigated 1o pay to the Secretary. and Lender shalt prompily refuind
anv excess funds to Borrower. Immediately prior to a foreclosure sale of the Property ar {ts acquimtion by Lender,
Borrower's account shall be credited with any balance remaining for all instaliments fsr items (a), (b), and (c).

3. Application of Payments. Al payments cader paragraphs | and 2 shall be applicd by Lender as follows:
First, 1o the mostgage insurance premitim to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium:
Second, to any tsxes, special assessments, leaschold payments or ground rents, and {ire, flood and other hazard

insurance premiums, as required;
Third, 10 interest Gue under the Note;
Fourtk, 1o amertization of the principal of the Note;
_____h fth, 1o late charges due under the Note.
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:he monthly pavments. which are referred 10 in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Noie and this Security lnstirument shall

be paid to the entity legally entitled thereto,
8. Fees. Lender ma)y coilect Tees and charges suthorized by the Secretary.

% Grounds for Acceleration of Debt,

{a) Defaute. Lender may, except as limited by regulations issted by 1he Secretary in the case of payment
defauits, require immediate payment in full of all sums secuired by 1his Security Instrument if:
(i) Barrower defaults by failing 1o pay in full any meanthly payment required by this Security Instrumem
peior 1o o on the due date of the next monthly payment, of
(i) Borrower defaults by failing, for a period of thinty days. to perform any other obligations contsined in
this Security Insirument.

{b) Sate Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval
of the Secretzey, require immediate pavment in full of all sums secursd by this Security Instrument if:
(i} All or pavt of the Property, or a beneficial interest in a trust owning ali or part of the Property, is sold or
otherwise wauslerred (other than by devise or descent) by the Borrower, and
(ii} The Properiv)is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grant-c does so occupy the Property but his or her credit has not been approved in accordance
with the requiremeris of the Secretary.

{c) No Waiver. If circumstaniesaccur that wouid permit Lender 1o reguire immediate payment in full, bw
Lender does not require such pzyments, Lender does not waive its rights with respect 10 subsequent events.

{d) Regulations of HUD Secretary! in many circumstances regulations issued by the Secretery will limit
Lendet's rights in the case of pavment ariavlis to require immediate ppyment in full and foreclose if not paid.
This Secunty Instrument does not authoriz< zcceleration or foreclosure if not permitied by regulations of the

Secretary.

{¢) Mortgage Not lnsured. Borrower agrees that should this Security Instrument and the N\oie secured

thereby not be eligible for insurance under the Natone! Housing Act within 60 days from the date hereo,
Lender may, st its option and notwithstanding anything 17 peragraph 9. require immediate payment in full of all
sums secured by this Security Instrument. A written staterient of any authorized agent of the Secretary daved
subsequent 10 60 days from the date hereof. declining to inzure thic Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Nowithsianding the foregoing. ihis option may
not be evercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
mortgage insurance premium 10 the Secretary.

10. Reinstatement. Borrower has a right te be reinstated if Lender has requized immediste payment in full
because of Borrower's failure to pay an amaount due under the Note or this Security Instumenz. This sght applies even
sfter foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrowe! shall 1ender i a lump sum
ati amounts required 1o bring Borrower's account current including. 10 the extent they are soligations of Borrower
under this Security Instrument. foreclosure costs and reasonable snd customary antorneys’ feec 2ad expenses properly
associsied with the foreclosure proceeding. Upon reinstatement by Borrower, this Security (Insrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate paymeni i full. However,
fender is not required 1o permit reinstatement ifs (1) Lender has accepted reinstatemen afier the commencement of
foreclosure proceedings within two vears immedistely preczding the commencement of a current Toreclosure
oroceeding, {ii) reinstatement will preclude foreclosure on different grounds in the future, or {iti} reinststement will
adversely affect the priority of the hien created by this Security Instrument.

i1. Borrower Not Released: Forbearsnce By Lender Not a Waiver. Extension of the time of payment or
modification of smortization of the sums secured by this Security Instrument granted by Lender 10 any sucoessor in
interest of Borrower shall not operate 10 release the lizbility of the original Borrower or Borrower's successor in
interest. Lender shali not be required 1o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
2ny right or remedy shall not be a waiver of or preciude the exercise of any right or remedy. ﬁ%

—
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NON-UNIFORMOCOVENANTS. Borrower and Lender further conenznt s

i7. Furectasure Procedure. If Lender requires immediate payment in full under puragraph 9. Lender mal.’
foreclose this Security Instrument by judicial proceeding. Lender shali be entitied to cellect all expenses?
incuried in pursuing the remedies provided in this paragraph 17, including. but nut'iinited to. rcaqmablé
attoraeys’ fzes and costs of title evidence. 13

.

18. Release. Upon payment of aii sums secured R this Seeosity Instrument, Lender <hall refrase this Sevurii
Instrumentwithout charge o0 Bnrrm er. Borroner shall pan any revordation cosis.

19. Waiver of Homestead. Borrower waives 25 right of homestced sxzmpiion in the Propert;
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20. Riders to this Secwity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrumert. *ite covenants of each such rider shall b incorporated into and shall amend and
supplement the covenants and agr=cments of this Security Instrument as if the rider(s) were a part of this Secvnity
Instrument. [Check applicable box{es)}

{_- Condominium Rider I Graduated Pavmem Rider i Other 1Specify)

=
i

i Planned Unit Development Rider __{ Growing Equity Rider

BY SIGNING BELOW. Borrower accepts and agrecs 1o the terms contained in this Security Instrument and in say

rider(s) executed by Borrower and recorded with it
Kﬁécﬁk‘”ﬁgﬁ (Seal)
~MOTH Y ULE -Borrower
Cot |
Cf// . ’Q (Sﬁ!)

DONNA L. MOLE H/s Wife \\_-B"'"O‘A‘vr

(Seal) {Seal)

-Borrowe; -Borrower

-

STATE OF ILLINOIS, Uoo)< County ss:
[ e e

1, . a Notary Public in and for said county and state do hereby
certify that TIMOTHY D. MOLE and DONNA L. MOLE

, personally known 10 me 10 be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged that  they/
hesshe  signed and delivered the said instrumentas his/her free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this 29

F—

| Notai)' Pufic
ATE OF RLLasots
This fnbM a8l ML down Mor tgage Co. \/
Q-IRUL} 19103 Pape 6 ot €
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made -hi- Twenty-Seventh das of
May 1992 cand in ncorrorated tulo and chall e deemed o amend and

wuppiement the Mortgage, !)"u.n‘ Trimt ar Secursts Bioed Sty Jostrument ™ of the came date gnien
v the undersigned (" Borrowmer ™) to secure Boreener s Note (" Note" 1o
Crown Mortgage Co.

(the “leraes™) of the same date and covering the propert

iocated 2t

daseriped in the Secunity insirument &ng

ot

606 WELTVOOD, WMEELING iillLiNOIS

Henmerty 4 ddress!

THE XOTE COMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BGRKROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXPAUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, i 23duon 10 the Lmonan's and agreements made o the Securs:
Instrument, Borrower and Lender further corenant and agree as folions

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The inierest rate ma'.' change on the first day of OCTOBER . 19593 . and on tha: day

val.d

of each succeeding vear, "Change Date” means cach date op/alich the imerest rate vould chan

(B) The Indcy

Beginning with the feer (Change Date the interest rate will e Rated onoan Inder. TIndex” means the
1 : '. of ane veer, &s
fetent fngey figure
ic. Lender i

weekiy average ¥ i2ig on United Statss l'.'t:s,a I3

made available 'r} the Federal Reserve Hoz:d.

S =it A

avaiiable 30 davs hefore the Change Date 1f the l wdex (25 Gofined abone) 1S 10 feager 3t siiad
" . 5 o »N
se 25 a new fadey 20y index prescrived My the Secretary (as defined in Paragraph ’B},‘ Lender aiil give =
Borrower niotice of the new Index. o
»

{C) Calcuiation of Interest Rate ('hangu ‘.--‘;
Before each Change Date. Lender %1ii caicuiate a new interesirate by adding a margitof '::
WO percentage pointis) 2.000 3] 1S

w0 the Current Index and rounding the sum 10 the nearest nnetsighth of one percentage point [9.125%)
Subject ta the limits stzted in Paragraph 5{1)) of this Nutr, this roinded smount will be the rew intersst
rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase nr decrease ™y more than one pereentzge pont 11.0%) on any
single Change Date The interent rate sl never b more than five pereentage points [S0F) igher
lower than the imitial interest rate siated in Paragranh 2 of thus Note

tape T oct g Fl{." Multisiate :\R\' R-der -ﬁ'
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(E) Caiculation of Pavment Change

If the interest rate changes on a Change Date. Lendger will cmculate the amount of monthly payment of
principal and interest which would he necessary 1o repay the uppaid principai halance in full at the matunity
date at the new interest rate through quhs!annalh equal pavments. In making such calculation, Lender will
use the unpaid principal halance which would be owed on the Change Date if there had been no default in
payment on the Note. reduced by the amount of any prepayments to principal. The resull of this calculation
will be the amount of the new monihly peyment of principal and interest.

{F} Notice of Changes

Lender will give notice to Borrower of any change :n the interest rate and monthiy payment amount.
The notice must be given at least 25 davs before the new monthly payment amount 1s due, and must set
forth (37 th:: date of the notice, (11} the Change Date. {iii) the old interest rate. {iv) the new interest rae, {v) -
the new meaihly payment amount, (vi) the Current Index and the date it was published. (vii) the method of
calculating (he change in monthly payment amount, and {viii} any other information which may be
reqiired by 1av/from time to ime,

{G) Eifective sat: of Changes

A new interest rate calculated in accordance with Paragraphs S{C) and 5(D) of this Note will become
effective on the Change Date. Borrower shall make a payment in the new monthly ameunt beginning on the
first payment daie which coctarat least 25 days after Lender has given Borrower the notice of changes
required by Paragraph 5(F) ot thic Note. Borrower shail have no obhgatmn 10 pay any increase in the
monthly payment amount calcul(ted .i: accordance with Paragraph 5(1) of this Nete for sny pavment date
occurring fess than 25 days after e7iGer has grven the required notice. If the monthly psyment amount
calculated in accordance with Paragrapii 5(33) of this Note decreased, but Lender failed to give timely notice
of the decrease and Borrower made any iasinthi ¥ payment amounts exceeding the paymeat amount which
shouid have been stated in a timely notice. then Borrower has the option 10 either (i) demand the rewrr to
Borrower of any excess payment. with interest 1hereun at the Note raie {a rate equal 10 tht interest rate which
should have been stated in 2 timely notice), or {ir)request that any excess paymert, with interest thereon at
the Note rate, be apphai as payment of pnnc:pa! irndar’s obhgauon 10 retlurn any excess payment with
interest on demand is not assignable even if 1his Note is utherwise assigned before the demand for return is

made.
¢

BY SIGNING BELOW, Borrower accepts and agrees to thie twrms and covenants contained in lhls"
Adjpustable Rate Rider.

~4v¢~a§~7"éﬂ.§>‘“\w2\(5ﬂ” Cé*% 6’//?%““

P '
(_Tmomav o. SJ\? / orrdver  pouNA L. MOLE His Wifa
(Seal)

-Borrower
{Space Below This Line Reserved for Acknowledgmenti-
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