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MORTGAGE

THE TERMS &F THIS LOAN 0290010785
CONTATIN PROVISTONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (“Seurity Instrument”) is given on  MAY 15, 1992 . The morigagor is

KIRK A. ASHLEMAN, CINGLE MAN NEVER MARRIED

DEPT-01 RECORDING T 437.50
THS555  TRAN 7941 84764/92 14:34:60

{ B(I:rrg\gﬁé. %}Rs:{%%lgnyg%rlgmem is giveni wg70L & *--—-92'-"3?4564
. CODK COUNTY RECORDER
s 2
which is organized and existing under the laws of THE STATE OF ILLINOIS , ancl whusu;g
address is 1965 NORTH MILWAUKEE AVENUE el
CHICAGO, ILLINOIS 60647 Lender”), Borrower owes Lender the prineipal sum ut':’,'z
NINETY FQUR THOUSAND FIVE HUNDRED 3

ol
94,500.00 )N

AND 00/100 Dollars (U.S. § yA

This debt is evidenced by Borrower's nole dated the same date as this Seeuricy Instrument ("Note"), which provides for
monthly puyments, with the fll debt, i€ not paid eadlir, due and pryable on  9LNE 1, 1999 .
This Security Instrument secures o Lender: (1) the repayment of the debt evidenced by Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the puyment of @l other sums, with intzrest, advanced under paragraph 7 to
protect the security of this Seeurity Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Seeurity Tnstrument and the Note, For this purpose, Borrower does ereby mortgnge, grant and convey to Lender the following
deseribed property located in COOK County, Hlinois:
PARCEL 1: UNIT NUMBER 13-2 IN COUNTRY HOMES AT LAKE ARLINGTOM

TOWNE AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

03-16-411-068-1080 @

vOoL. 232
. i . i
which has the address of 1958 STILLWATER, ARLINGTON HEIGHTS N Strent, CHy |,
llinais 60004 UNIT 13-2 ("Property Address"); W
2lp Code
\ OPS 1083
Paget ol w..d Form 3074 9/90
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. Baeard or P npllt__)JlN" F Frl mll Al : nn]@ @ Aisting or hereatler erceted on the
i’rnpu!v insured against loss by lire, hazards included within the trm Sextendec uwcmgc ,uml'jmy:t}!hur huznrds, ineluding
Howds or floading, fur which Lender requires insurance, This insurance shall e maintaind in the amounts and for the periods
thit Lender reguires, The insurance carrier providing the insusance shall be chosen by Borrower subjeet (o Lemder’s upproval
which shall not be unreasonubly withheld. H Borrower fails to maintain coverage described above, Lemder may, st Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordnnee with puragraph 7.

All insurance policies and renewals shall be aeceptable to Lender and shall include o standard mortgage clinse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al) receipts of
paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may miake proof of loss if not made promptly by Borrower,

Unless Lender and Borrower olherwise ngree in writing, insurance proceeds shall be applicd to restoration oy repsir of the
Properly damaged, if the restoration ar repair is cconomically Feasible and Lender’s seeurity is nol lessened, [F the resloration or
repair is not eeonomically leasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1 Borrower abmndons the
Property, or does not answer within 30 days 2 aotice fromy Lender (hd the insurnnce carrier has offered o settle u claim, then
Lender may collect the insurance provewds, Lender may use the proceeds (o repair o5 restore the Property or 1o piy swins
seeured by this Sccarly Instrument, whether ur not then due, The 30-day period will begin when the aotive is given,

Unless Lenderand Borrower otherwise agree in writing, sny application ol proceeds to princips! shall not extend or
postpone the due date of the monthly payments referred to in puragraphs T und 2 or change the amount of the puyments. [f
under paragraph 21 the Propecty is acqoired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
dumage to Lhe I‘mpvr!y privréo e acquisition shall pass 10 Lender to the extent of the sums secured by this Secwrity Instrument

immediately prior to (he acquisition, ‘
6. Occupancy, Preservitlion-wtsintenance and Protection of (he Property; Borrower's Loun Appliention; Lenseholds,

Borrower shall occupy, establish, wad tsedicProperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to_zecupy the Property as Borrower's principal residence for at least one year ofter
the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not he unreasonably withheld, or unless
extenuating circumstances exist which are beydad’ Borrower's control, Borrower shall not destroy, dimage or impair the
Property, allow the Property 1o detertorale, or conupd samste on the Property. Borrower shall be i defadt iF any forfeiture
action or proceeding, whether civil or eriminnl, s begay that in Lendor’s good fuith judgment could result in forfeiture of the
Property or otherwise materinlly impair the Hen created by tais Vecurity Instrument or Lender's security interest. Borrdwer may
cure such a default and reinstate, as provided in paragraph 15,15 cansing the action or proceeding to be dismissed with v ruling
that, in Lender's good faith determination, precludes forfeiture v the Borrower's inferest in the Property or other malterial
impuirment of the licn created by this Securily Istrument or Lendee's security interest. Borrower shall alse be in default if
Borrowey, during the Joan upphication process, gave materinlly false orinaceurate information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the-loan evidenced by the Note, inchuding, but not Timited |

! ~

A

¥ i

to, representations coneerning Borrower™s oceupancy of the Properly us a printipal residence, 1f this Security Tnstrument is on w ™

leasehold, Borrower shall comply with all the provisions of the bease, I Borrawer acuires fee title 1o the Property, the ;7
. « . e oA

leasehold and the fee title shall not merge unless Lender agrees to the merger in writiag :2

7. Protection ol Lender’s Rights in the Property, If Borrower fuils to pecform the sovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affeet Lender's vights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulabianz), then Lender may do and
pay for whatever is necessary to protect the valug of the Property and Lender's eights in the Provesty, Lender’s actions may
include paying any sums secured by a lien which has priority over this Seeurity Instrument, apresting in court, payig
reasonihle attorneys’ fees and entering on the Property to mike repairs, Although Lender may take scien under this puragraph
7. Lender does aot have 1o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terts of pryment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice Trom Lender o Borrower requesting

pityiment,
8. Mortgage Insurance, 1f Lender required morigage insurance as @ condition of making the loan secured by this Security

Instrument, Borrower shall pay the premivms reguired to maintain the mortgage insurance in effect. If, for any reason, the
mortgige insurance voverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to
obtain coverage substuntially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent 1o the
cast o Borrower of the montgage nsurance previously in effect, from an alternate mortgage nsurer approved hy Lender, If
substantinlly yuivalent mortgage instirance coverage is not availuble, Borrower shudl pay (0 Lender exch monih o sum eyual 10
one-twelfth of the yearly mortgage insurance premium heing peid by Borrower when the insurance covernge lapsed or ceased o
he in effect, Lender will accept, use and retain (hese payments 8$ # loss reserve in lieu of morlgage insurance. Loss reserve
1

Form 30?:8 ;?990
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17, Transfer of the (] e ielifin H ver why piu ol Iln- Properly nr iy sulerest i it

i sl g rnsferred for ia beneficial interest in Bosrower id okt be tgisfoged ajd I!;mn\yu kot nutusaf persan) without
Letdder's prioe wrilten consent, Lender may, ol ity oplion, require immedinte Pyt i ull of Wl swms secured by this
Sceurity Instrument, However, this aptidn shul)' not be exurcm.ci by Lender il exercise 18 prohibaled by federal taw as of the date
of this Sceurity Instrument, b

II' Lender exercises this option,, Lender shafh UV‘- Bun‘m\)h notice of acceferation, The notice stall provide a pertod of not
less thin 30 days trom the date the notice is Jpllyuﬂ,d or" mailed within which Borrower must pay all sums secured by this
Security Insteument. I Borrower iy 1o pny tHeke stiras prigrio the expiration of this period, Lender muy invoke any remedies
permitted by this Security Instrument without farther notice vr demand on Borrower,

18, Borrower’s Right fo Reinstute, I Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (0) 5 days (or such other period as
applicuhle law mmay specify for reinstatement) before sale of the Property pursuant (o any power of safe contained in this
Sceurity Insteument; or (h) entry of a judgment enforcing this Seeurity [nstroment. Those conditions are that Borrower: (a) prys
tender al sums which then would be due under this Sceurity Instroment and the Note as i1 no aceelerntion hid ocenrred; (b)
ciires any default of any other covenants or ngreements; (¢) pays @l expenses incurred in enforcing this Seeurity Instrument,
including, but notAimited to, reasonehle attorneys’ lees: and (d) takes such action ns Lender may reasonably require 10 assure
that the lien of this decurity Instrument, Lender's vights in the Property and Borrower's abligation 4o pay the sums sectred by
this Security Instrumeni shall continue nnchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercny shall remain fully effective as it no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of accelerition under prragraph 17.

19, Sale ol Note; Chimge =F Loun Servicer, The Nole or a partini interest in the Note {together with this Sectrity
Instrument) may be sold one or @ore times without prior notice to Borrower, A sale may resultin o change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Seeurity Instrumenl, There also muy be one
ar more chunges of the Loan Servicer wnrclived fo a sale of the Note, 1 there is i change of the Loan Servicer, Borrower will he
given written notice of the change in secordapsewith paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer and the acdress 1o which pnyments should he mude, The notice will also contain any othen g
tnformmation reguired by applicable luw, c‘}

20, Hwzardous Suhstunees. Borrower shall aor canse or peemit the presence, use, disposal, storge, or release of uny, 2
Huzardous Substances on or in the Propeity, Borrowsr shall not do, nor allow anyone clse to do, anything affecting Ilw,,)
Property that is in viotation ol any Environmental Law. The preceding two seatences shall not apply to the presence, use, or-.dl
storage on the Property of small quantities of Hazardous Subsintes thut are generally recognized to be appropriate (0 nnnnui
residential uses and to maintenance ol the Property,

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or privale party involving the Prope:ty and any Hazirdous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or s noified bv.any governmental or regulstory authority, that
any removal or other remediation of any Huzardous Substance affecting the Properiy.is necessary, Borrower shall promptly take
al} necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances detiied as toxic or hazardous substances by
Environmental Law and the following substunces: gasoline, kerosene, other flammyiic or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materinds confaining ashestos or formaldehyde, aid radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal Taws and laws of the jurisdiction whercithe Property is loeated that
relale to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior (0 acceleration followig Borrawer's breach
of any covenant or agreement in this Security Instrument (but not prier (o aceeleration under parigraph 17 unless
applicable law provides otherwise), The notice shall specily: (1) the default; (h) the action required o eure the default
{c) & date, not less than 30 days from the dide the notice is given to Borrower, hy which the delanlt must he cured; and
{d) that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums
secnred by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1 the defuult is not cured on
or before tae date specified in the notice, Lender, at its option, may require immediate payment in full of afl sums
secured by this Security Instrument without further demand and mny foreclose this Secority Instrument by judicinl
proceeding. Lender shall be enlitled (o collect nll expenses incurred in pursuing the remedies provided in this parngraph
21, includirg, hut not limited to, rensonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Seeurity [nstrument, Lender shall release this Security Insirument

without charge to Borrower. Borrower shall pay any recordation costs.
. Wiiver of stead. Borrower waives all rig stead exemplion in the " DPS 1083
23, Wiiver of Homestead er waives all right of homestead exemption in the Property Form 3014 9190
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PARCEL 1: UNIT NUMBER 13-2 IN COUNTRY HOMES AT LAKE ARLINGTON
TOWNE AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

: PART LOT 1 IN LAKE ARLINGTON TOWNE UNIT 1, BEING A SUBDIVISION
o TN THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 1l
o EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED

AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 87345183, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
TNTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AS SET FORTH IN DECLARATION OF EASEMENTS RECORDED AS DOCUMENT

NUMBER 87137828, IN COOK COUNTY, ILLINOIS.

e
3
2
e
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DPS 049

03-16-411-008-1080
VCL. 232
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, 1992, and is incorporated into and shall

UN QIR

THIS BALLOON RIDER is made this 15TH day of MAY
be deemed to amend and supplement the Mortgage, Dasd of Trust or Deed to Secure Debt (the “Security Instrument’) of the same

date given by the undersigned {the "Borrower”) to secure the Borrower's Note to

COLE TAYLOR BANK

{the "Lender”} of the samea data and covering the proparty described in the Sacurity [nstrument and located at:
1958 STILLWATER

ARLINGTON HEIGHTS, ILLINOCIS 60004

5y UNIT 13-2
X

{Proporty Addeves)

Tho intorast rate stated on tha Note is callad the “Nota Rate.” Tho dats of the Nofe (s callod tho “Nate Date.” | understand
the Lender may transfer tho Note, Security Instrument and this Rider, Tho Landor or snyone who takos tho Note, the Sacurity
Instrumnnt and this Rider sy transfer and whao is entitlod to raceive payments undor the Note is called tha “Noto Holdor.”

ADDITIONAL COVENANTS. [n addition to the covenants and agreamants in the Security lnstrumant, Borrower and Londer
further covenant and agree as follows (despite anything to tha contrary contained in the Security Instrumant or the Note):

[1. CONDITIONAL A'GHT TO REFINANCE |
At the matiriv date of the Note and Security Instrument {the "Maturity Dato"), | will be able to obtain a new ifoan ("New

Loan”) with a new Matu/ity Oata of JUNE 1 , 2022 and with an intorast rate equal to the "New Note
Fate" determined in accordance with Section 3 balow if all tha conditions provided in Sections 2 and 5 balow are met (the
“Conditional Refinancing Or'tion”), 1f those conditions are not met, | understand that the Note Holder 15 undar no ohligation to
refinance or modify the Noty, Grito extand the Maturity Dats, and that )| will have to repay the Mote from my own resources or

find a lander willing to land me *he'monpy to repay tho Note.

[Z. CONDITIONS TO OPTION |

1 | want to axercise tho Conditi=iial Rafinancing Option at maturity, cartain conditions must be met as of tha Maturity Data.

Thaese conditions are: {1} [ must stil kG the owner and oceupant ol the proporly subject to the Security Instrumant {the

“Property”); [2) | must be currant in my. soiitnly paymaents and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immedtately pracesing the Maturity Date; (3] no lien against tha Property lexcept for taxaes and
specinl assessmants not yat due and payable) o her than that of tha Sacurity Instrument may exist; (4} the New Note Rats cannot
ore than 5 percentaga points above the Noic Mate; and [5) | must make a writton raquast to the Note Holdar as providad in

b m

Section 5 below.

(3. _CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a fixad rate of interest ogual to the Fadaral National Mortgage Assoclation’s required not yiald

for 30~year tixed rate mortgages subject to a 60~day manditosy delivary commitrnent, plus ono-half of one porcentago point
[0.5%}, rounded to the nearest ona-eighth of one percentage point (0.125%) [the "New Note Rate”l. Tha requirad not yield shall ba
ths applicable nat yiald in effoct on the date and tima af day tht t'te Note Helder rocoives notice of my slsction to sxercise the
Conditional Refinancing Option. ! this roquired nat yleld is not avsilable, the Note Holdar will datermine the New Note Rato by

using comparabla information.

[4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the New Note Rate as calculated in Section 3 above Is nit greater then § percantage polnts above tho Note Rate

and all other conditions rogquired in Saction 2 above are satisfied, the iKote Ho'“er will determine the amount of the monthly
paymant that will be sufficient to repay in full (a) the unpaid principal, nlus {b) alierued buf unpaid interest, plus {c} all athar sums)
will owe under the Note and Security Instrument on the Maturity Date {assumiap/my monthly payments then are current, as
required under Section 2 above), over the term of the New Nete at the New Nota Hace /n egual monthly paymants. The result of
this calzulation will be the amount of my new principal and interast payment avery mont’. urdi the New Note is fully paid.

[6. EXERCISING THE CONDITIONAL REFINANCING GPTION |

The Note Holdar will notify me at least 60 calendar days in advance of the Maturity [ate and advise me of the principal,
acerued but unpaid interest, and all other sums | am expectad to owe an the Maturity Date. The Nota Holder also will advisa ma
that | may exarcise the Conditional Refinancing Option if the conditions in Section 2 above are m(st. The Note Holder will provide

my paytnant racord information, togethor with tha namae, title and address of the parsen ropreseniing Hie Noto Holder that | must
1f 1 moot the conditions of Section?2 <tovo, 1 may oxarciso tho

notify in order to exercise tha Conditioral Refinancing Option,
Conditional Rafinancing Optian by notifying the Noto Holder no later than 45 calendar days prior to the'Maiurity Dato. The Nots

Holder will caleulate the fixod New Note Rate based upon tha Fedaral Natlonal Martgage Associationis <pplicable published
required net yield in sffact an the date and time of day notification is recoived by the Note Holdor and as colewdated in Section 3
above. i will then have 30 calendar days to provide the Noto Holdar with aceeptable proof of my required ownaorship, occupaney
and property lian status. Betore the Maturity Date the Note Holder will advise me of the new interest rato {the Now Noto Rate),
new monthly payment amount and a date, time and place at which | mmust appear te sign any documents roquired to complate tha
required refinancing. | undarstand the Note Holder wlll charge me raasanable feos and tha costs assccinled with exercising the

rafinance option.

BY SIGNING BELOW, Borrowaer accepts and agrees to the terms and covenants contained in this Balloon Rider.

1//{&7f. 0 @a,@ub‘a&_ﬁ _{Seal] {Saal)
Borrower

KiRK A, ASHLEMAN Borrowaer
A {Saal} - {Saal
Borrower Borrower
(SIGH LIIGIMAL OULY)
MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
DPS 539

FORM 3180  3/90
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| CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 15TH day of MAY
1992 , and is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument®} of the same date given by the undersigned {the

“Borrower"} to secure Borrower's Note to

COLE TAYLOR BANK
{the "Lender') of the same date and covering the Property described in the Security Instrument and

located at:

1858 STILLWATER, ARLINGTON HEIGHTS, ILLINOIS 60004

UNIT 13-2 [Property Mutrous)

The Property Includes a unit in, together with an undivided Interest in the common elements of, a
condominium project known as;

THE COUNTRY HOMES AT LAKE ARLINGTON TOWNE

(Hame of Londomintum Projoect)
{the "Conriomnium Project'). If the owners association or other entity which acts For the Condominium
Project (the "Dwners Association®} holds titie to property for the benefit or use of its members or
shareholders, s Property aiso inciudes Borrower's interest In the Owners Association and the uses,
proceeds and bBrpafits of Borrower's interest.

CONDOMINILMVM COAVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Sorrower and Lender further covenant and agree as follows:

A. CONDOMINIUWY CTWVENANTS, Borrower shall perform all of Borrower's obligations under the
Condominium Project's/Constituent Documents. The "Constituent Documents” are the: (I} Declaration
or any other document.viiich creates the Condominium Praject; (I} by-laws; (ill} code of regulations;
and (iv) other equivalent doiuinents. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to the Conciituent Documents.

8. HAZARD INSURANCE. So lciig as the Owners Assoclation maintalns, with a generally accepted
insurance carrier, a "master" or 'blarket" policy on the Condominlum Project which is satisfactory to
Lender and which provides insururce coverage in the amounts, for the periods, and against the
hazards lLender requires, including tire-and hazards inciuded within the term "entended coverage,”
then: (i) Lender walves the provision in/Uniform Covenant 2 for the monthly payment to Lender of

one-twelfth of the yearly premium installnamnits for hazard insurance on the Property; and
(it} Borrower's obligation under Unifora Covenant 5 to maintain hazard Insurance coverage on
the Property is deemed satisfied to the extent that the reguired coverage s provided by the Owners

Association policy.

Borrower shall give Lender prompt notice of =nv'fapse in reguired hazard insurance goverage.

In the event of a distribution of hazard insurarce praoceeds in lieu of restoration or repair
following a loss to the Property, whether tc the unit/or te commen elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Leider for application to the sums secured by the
Security Instrument, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take suc!i ections as may be reasonable to insure
that the OQwners Association maintains a public ilability insu-ance policy acceptable In form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim {o~r damages, diract or consequentlal
pavable to Borrower in connection with any ceondemnation or othzr ‘aking of all or any part of the
Property, whether of the unit or of the common elements, or<ior/ any conveyance in lley of
condemnation, are hersby assigned and shall be pald to Lender. Such 0ioceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice t¢ Leder and with Lender's
prior wrltten consent, either partition or subdivide the Property or consent to:

i) the abandonment or termination of the Condominium Project, except /for abandonment or
termination required by law in the case of substantial destructlon by flre or othcr/casu alty or In the

case of a taking by condemnation or eminent domaln;
(ii} any amendment to any provision of the Constlituent Documents if the prouision is for the

express benefit of Lender;
{iii} termination of professional management and assumption of self-management of the Owners

Association; or

{iv} any action which would have the effect of rendering the puldic Hability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. Iif Borrower does not pay condominium dues and assessments when due, then
lLLender may pay them. Any amodnts dishursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear Interest from the date of disbursement at the Note
rate and shal! be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this

Condominium Rider.
(Sont] 3[ 7/!/‘{/6 Cﬂ Q,P\QJLLLW—«— {Sanh)

" S " Borowsr KIRK A. ASHLEMAN Borrower
_ {Sonl) | BER)
Borrowpr Borrower

opPs 1118

MULTISTATE CONDOMINIUM RIDER—S!npgls Famlly— Fannlo Mao/Fraddia Maa UNIFORM INSTRUMENT  Form2140 8/80
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