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\ate of HAERST MORTGAGE

FHA Case Noji31l:
LOAN 4 0007

THIS MCRTGAGE ("Security Instrumen™ is given on JUNE 1,

1892 . The Mongagor is

JORGE LOPE
EILEEN R. LOPEZ , HUSBAND AND WIFE

whose address is602 WEST PALATINE ROAD , PALATINE , ILLINOIS 60067

("Borrewar"). This Securily Instrument is given to
WESTAMERICI MORTGAGE COMPANY , A COLORADO CORPORATION '

which is organized and existing undirthe laws of THE STATE OF COLORADO, DEFT-0} RECORDING

and whoss address is 5655 S YOSuMITE ST., SUITE 460 TR114t TRAN 9075 D6/04/92
ENGLE:WOOD,L*.:OLORADO' 80111 ¥4216 & et et TS ]

. 116 &+ A
. Colk CralNTY RECOGRDER

("Lender"). Borrower owes Lender the princpal sum of
ONE HUNDRED SIXTEEN THOUSAND '1%J HUNDRED FIFTY SIX AND 00100

}. This cabt is evidenced by Borrower's note dated the same date as this Sacurlty Instrumant

Dollars (U.S.§ 116, 256. 00
1,

{"Nata"), which provides for monthly payments, with tho 10t dab, il not paid earlier, due and payable on  JULY

2022 .This Security Instrument secures to Lendsr. {a the repayman! ol the debl evidenced by the Nole, with Interast, and all ro-
newals, extensions and modifications; (b} the payment ol all cinar sums, with interast, atdvanced under Paragraph 6 to protect the se-
curity ol this Securily Instrumaent; and {c} the parformance of Borrmwur's covenanls and agreamanis under this Security Instrument and

the Note. For this purpose, Borrower does herasby mortgage, graiit and convey to Lander, the {ollowing dascribed property located in

COOK County, lllincis:
LOT 1 IN BLOCK 4 IN MERRILL'S GARDEN HOME, A SUBZIVISION IN THE NORTH 1/2 OF

THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 42 NORTH, FANGE 10, EAST OF THE 'THIRD
PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

TAX 1.D. #02-22-102-007

22394601

603 WEST PALATINE ROAD

which has the addreas of
{Siruel]

....... P !%L.'ar.l.ws..................................,Illlnols....s.qql.s?..................,....("PropenyAddress");
[Zip Code)

TOGETHER WITH all the Improvements now or hareafler erected on the property, and ali eassmants, rights, appurtenances,
rants, royalties, mineral, oil and gas rights and profits, water righis and siock and all fixtures now or hareafler a part of the property. All
replacemants and additions shall also be covered by this Securily Instrument. All of the foregolng is referred to In this Security

Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seized of the estats hereby convaeyed and has the right to morigags,
grant and convey the Property and that the Property is unancumbered, axcept lor encumbrances of record, Borrower warrants and will
delend genarally the title 1o the Property against all elaims and demands, subject to any encumbrances of record.

1. Paymant of Princlpal, Interest and Late Charge. Borrower shail pay when due ths principal of, and interast on, the dabt

evidenced by the Note and [ale charges due undar the Nole,
2. Monthly Paymenls of Taxes, Insurance and Other Charges. Borrowsr shall include in each monthly payment, together

with the principal and intsrest as set forth in tha Note and any laie charges, an instafiment of any {a} taxes and special assessmants
levied aor 1o be levied against the Property, (b} leasahold paymaents or ground rents on the Property, and (c) premiums lor insurance

requirad by Paragraph 4. —
P q O
MROS507/DMB:81 - FHA [linois Morigage R Pago t ol 4
- f




p |02 ofey l | N O F F I ‘ I AI ‘ O P Y R0 SO0 P Vi - 1B N0 50U

-z ydesbeleg v pouohUa S1WBY JEYID PUE BOUBINSY

piezey ‘sexe] 0 juewied Bupnioul ‘Auedosd eyl vl siyBu suepus”) pue Auedold Byl 10 8njea 8Y) 1981010 O) AJBSSEDBU S| JBABIBYM
Aed pue op Aew tepus uey) '(suonenbel 16 SME] 8210jUB 0} JO UCIRUWSEPUCD Joj ‘A0idniyueq ul Buipessoid & se yons) Auedold
8y} u) s)yBi s 8pus 1o8)1e Apueopubls Aew ey Buipeeccid |66 & s| eJBy) 1o Wwelwnnsu| ANoaS Sl Ul peulBiueD swewse.be pue

sxuedaaoa.saqlo Aue wioped o) sye; 4o ‘2 udesBeied Aq peinbe: sjuswAed syl Jo SWEWARD aseyl 9yeLL O) S|iB) J8emosiog |
‘siuewied aseyl Buouspiae sidiese: JepusT of Usiun Ajldwaid [[BUS 16MOL0Y

1s8nbay s epLe] ucdn ‘AliedOid BY) UL I5BIGIU] SJ6PUET 10B)B A|BSIaApe PINCM ABd O] BIN|IB| J| "JUEWAERD BUE PEUMD S1 UYolum Alilue eul
ol Ajloenp ewp uo suopeBbyqo esey) Aed jleus tlemouog ‘g ydeiBesed Ul pepnioul 10U eJe B4t suomsed pue seuy ‘sefieys [edidunw
10 ewewuwieach e Aed jeys Jemonog -Auesdoid eyl up s1UBIH §,48pUsT jO UoBIMOlY pueR 1emolog o) seBieys 'g

‘Buggan vt 3616w ey} of sesube

jepue ssejun peliew eq 10U ||oys sl ee) pue ployeses; ey ‘Aedold ey o1 e))l} ee] SBNDbOE 1BMOLOG j| "BSES| BY) JO SUCISIACIC BY)
yiim Aidiuoo jfeys lemonog 'pIoYeses) B UO S) Juswnsuy AIInoes siyl j| "eocuapisel ledipupd e se Auedold ey jo Aouednooo SJemolog
Bujliesuco suopeRIUeseIdel ‘o) palwll 1oy Ing 'Bulpnioul ‘eloN BUF AQ PEDUEDRIAE UBO| B YliM uonoeuuoD Ul (UDfewoju) |BLBkEW
AU’ UM Jepuen eplaoid o) pejie 10} 1BPUST O] SIUBWSIEIS JO UOBWIOMU SIBINE0RY] JO BSIR) AjlelBiew BaRl '$5p00IC uDpRddE LBD)
sy Buunp ‘1RMOLIOE | §NEep Ul 8g OS{E [j2ys Jemouog "Aladoid peucpueqe 10 Juese 1ons saesesd pue Kelosd ol vonde elgeuoSEa)
exel ARl JEpUBT ")NEJBR U S| UBO| BY) 10 pRUCpURGE Jo Evea st Auedoid ey i Auedoid ey yedsul Anw sepue peldesxe seci
pue Jeom BIQEUOSEF| ‘slziopelap o1 Apedold eyl mojle Jo Auedold ey eBueyo Aejgueisgns o ebewep 'Apnsep J0 e1sem JWLGD jou
{{BUS JEMOLIDE "SB0UER[SIUNoN0 Bunenuaixe Aug (O 18pUEST AOU BRS IBAMDIDE JOIIU0D 5,JeMDII0E PUOARG B8 Y2IYM 1S|Xe SBIURISWIND
-ijo Bugenueixe ssajun in-lJemouog Jo) diyspiey enpun BsSNed fiM JWewennbs) syl Seulliglep Alelelnes eyl ssejun ‘Asuednuoo
JO 8)2p aU; Jelje 126k oun 1.3 je 10} BoUBPISGs |Bdiouild saemouog se Auedold Bl ADnODD O) BnUUOD [(BYS PUE JWeINRsY) ANDBS
SiUY) O UOINDBXE B} JIBUE ZABM AIXIS VUM 8ouepise/ ediouud stemoiiog S8 ABOold BU} 85N pur "Ysyqeise ‘Adnaoo jjByS 1emolI0g
‘sployasney uojjes)jddy UL B iemoliog ‘Auedold jo ugpoelold pue eoueslejuiBiy 'UDBAIBSAIE ‘Aouednoop g

-165BUG 61} O] s5Bd ((BUS 8210} U $5)01j0d 8OURINSUY 0) PUEB U Jemouog (O 1s8isiul pue o[ "ybu = 'ssey
-peigepy; 8y seysinBunxe 1By AUBdoi eyl o) B JO JBJSUBS JBYLD 0 JUSWINIISU] AWNDBS SIUL JO BINSO[DBI0; 1O UBAS BU) U]

olasayl pellilve i Be Ainue sy o) pled Bg JjBYS JUBLUNISY) ANINOBS SIY) PUE BION &U; J8PUN SSBUPSIgBpuUl
Butpueising e Aed o} peanbes Junowe Uk JBr0 SpEeS0Id BoURINSU] 5580%0 AUy “slueuwied yons jo wnowe ey ebueyd to ‘g ydeibeiey
Ul 0] peueel aie ysiym siuswdhed AlYluow eyl jo viep enp ey: sucdisod JO pueixe Jou jBYs (edioutd By o speedcid 8L 10 uoy
-eojdde Auy Auedod peBeusep ey jo Jiedel 10 uoiBIOISEs Byl 01 (q) 10 'tedivuud 10 Juswledsid o] uey; pue ‘g ydeiberey ui Jepso BU)
u peycde sjuncwe juenbuiiep Aue 0} 154 ‘JUBLUNIISY) /)IN0ag SIYl PUB B10p Y1 Jepun sseupajgepul 8yl jo Uoonped By ol (e} Jeyue
'wondo s)) 1k ‘epue Ag pajjdde eq Aew speesoid BouE NS PYL 4o Wed Aue JO ||y AUl JepueT) o} pUB JemoLOg O] jO peeisu Ueprad
0} A1081p $50] 4oNS J0j luewfed oxewW O} PRINeIIp PUR Pegliine Aqelsy s| paUEsuoD Aurdwoo sobeunsLE o] Jemolog Aq Adword
epBRW JOU JI SSO| jO joold evew ABw JepueT fEw Ag eonu erosiul depus ol eab lByS Jemonog 'S0} JO 1UBAB BUY] U}

"19pUB "0} B|GRITBO0E (L) PUR ‘JO JOAR] U S85NE(2 BiqEAEd S50 BpNIOU| [jBYS puk JepueT AQ
play eq ||Beys sjemeusl AUB pue se(ofod eoueinsy} By ‘Jepus] Aq peanidde sejuedwod Yim PeeD B8Q |J2US BIURINSY ||y "Aeleideg
8yl Aq peiinbed wewe B 0] spooy AQ s50] suleBe 'peissie Ajuenbssgns o 83UBISIXe Ul MOU Jeyleum 'ALedold eyl uo sjuawencidu
jje sinsu osje ||BYS 1emoriog ‘ssinbel Jepus jey) SpoUed By) 1O} PUE SIUNRUIE BYI W PRUIRIVIEW 6] {[BUS BIUBINSY Sij] "BOUBINSLY
seinbel sepus yom Joj ‘s Buipnjour ‘sapuebuliuos pur 'Senignses/ samzey Ave sulebe 'pepsie Anvenbesgns 1o eoueisixe
Ul MoU Jeuieym ‘Auedoid eyl ue SIeweanictl JB einsuUl [JBYS JEMDLDE TONIINSU) PJBZEY JBYID PUE poold ‘edid v

"(JoN '3u) Jepun enp sebieyo eye| B8yl 0) TUNId

‘810N Byvio eADULG YY) O UOKRZIUOWE O} 'YURCS

160N BY} JOpUN Bnp 158Jelul o1 Py L
‘pesnbes se 'swrwerd

8DUBRINSU| PIBZBY J8BUIO PUB POOj| ‘Biij pue ‘sjuss puncib 1o sjupwhed proyeses) ‘sjusssecs: [erads ‘sexe; Aug 0] 'pucoeg
rwmwoeid esue nsul sbeBuow Ajuiucw ey jo peelsuy

Aleloioag eyl Aq oBieuD Ajyjuow eyl o} 1o Aejeuoeg Bu) o) tepusT Aq pred eg O wnweid esus.nsulabesuow ey O IS

1Sm0j|0) SE JBpueT Aq pefidde eq |(eys g pue (| sydeiBeled sepun sjuswdied ||y siuewied jo uojea)ddy ¢
S PP SO (9} pue %{Q) {2} L woy JOf BlUBLURIS) B J0f
Bujulelses BOUBJEQ AUR L{{iM PEIPaI2 BG [[BYS [UNGIDR S Jemaiiog ‘JepuaT AQ womsinboe st 10 Auednid eyl jo/ e:os emsoiosio) e o Joud
AlPBIPSWIL “JBeMOIi0g Of SpUn; s580x6 Aue punje) Ajldwoid jeys Jepuet pue ‘Alejeioeg ey) o} Aed o) peiebyco eirooeq jou sel epusn
1BY) Wewiesul wnjwe.d soueinsy) ebeduotw Aue pue (9) pue *(q) ‘(e) swe) io) siuewyelisyl B o} Buluewe) Bcuri2zq BY] YA palipssa

BQ [[BYS JUNCIDE SJembilog ‘luelwndisy] Alnoeg siy) AQ pesnoes swne ||e jo Wwewded (0] syl 1epue] O} S18pues) Jemoliog I
‘aioN Yyl LUo
snp aoueieq jediouud Buipueisino ey} o WBs:ed JBY-BU0 |0 UIiBMI-BUC O} 1BNDA UNCWE UE Ut 8q [BYS eBIEyD AlLjuow yore ‘AIR1BIOe S
gam At pley s) wewnnsy] Alinoes syl i 40 'Aipieioes ey 0) Bnp sl wnwaid esueinsul ebebuow enuue gn; eyl erp syl 01 Joud
(o Yiuow euo Jepue Yum wnjweid soueinsy) e5ebuow (BRUUE (0] 8y BIBINWNSOE O] UBIDHINS UNOWE UE Ul 8q J|jeyS wiwesd sOURINSU|
= ebellow ey} Jo Wawieis Ajjiuow yorg ‘Alejasoeg Buyl AG pieY st juswiusu| Alnoceg siyl J wmwesd sauveinsul #5ebuow e lo pee)sy|
gf} abieyo Ajyuow B (i) 1o ‘Areleloeg eyl o) Jepus £q pred eq o wniwesd soueinsu) eBebuow jenuue eyl jo tuewyeisul ve {i) apnppL)
20 OS2 |leys wewAded Ayivow yore *AJe1enes ey 0 wnjweid soueinsy ebebuow e Aed 1snw 1epue eyl Yyaym vl JesA Aue 1) seuliisap

¢y Jey Jo s)y Jo wewdojeae ueqiny pue Buisnol jo AlElgioeg 8yl sueew AIR1BJDeg, IUBWNIISU| AIUNDES SiY] U PBSH Sy
‘anp
SBLIODEG WAl B4l BjEp O] 6J0)9G I0 UL ADUBIDIBP 84} dn axew O] AJesseseu Juncwe AuB Jepue 0) ABd ||BYS iBmMCLOG UGY; "eNp uaya
wey ey} Aed o1 WaRInsL! s| (o) 10 ‘() *(e) weu Jo} Jemolog AQ epew sjuswied syl jo (210} 8y §] Jemonog jo uondo ey) je Jemouog
Aq spuawded (uanbesgns o] sjuewAed PBIELMSS 8Y) JO YIXIS-BUD JAAC SS8DXS oy} }ipeJD Jo sjuswied pB)RWISE €U JO YIXIS-8UO
18A0C §SBOX8 BUY| PUNJBI IBYND JJELS JOPUET UBYl 'UBLND BJE BION &Yl UD SIUBWARD || BUE 'Bnp Usym swell yons Aed o) paJinbeas
sjuswAed |o unowe pelEwise eyl YIxis-8ud LURY elow AQq SPeedxs ‘swell yons Jo sejep enp eyl or Joud sepuel O slqeied swen

yons 10} sjuawiad Ayuow eaning ey) Yum Jeyieiot (o) pue (g} ‘{e) swey o) 1epusT) Ag pley siuswdied Jo j216] oy swh Aue e |

uenbuiep swoseq ABYl eiojeq (o) pue (q) (e} swel Aed 0] IS Ul PBISE[CD SIUNDWE 8} pPIOY JIBYS JepusT “Juenb
-Ulep WE2Bg HNOM WY UB B10)eq Yluow euo Buipus poued B Ul J8pueT Ag pele)nwnooR &q [|BYS Wal) UDES JO} JUNOWE [BNUUE
(N BYL ‘SUNCWE PBIBWSE BY) JO LIXIS-0UO UL} BJOIL [OU JO BPOUR|EQ [BUCHIPPE UB LIBIUVIBW O} JUeIJJjNS UNCWIE Ue snid Jepue

Aq pelawiise Ajeuosee) Se ‘SlUNoWe jenuue syl jo yiylemi-euo jenbe jeys (9) pue '(g) ‘(e) swell 10} luewelsy) AIvow yoeg




Any amounts disbursoll b N /TN TR T hafberomn g 4 i M ofliorowor nid ba accurnd by this
Sacurily Instrumant, These armpugis] s\l & aall It UL f Htisburmp e Rolf ihie, find o1 tha oplion of Lander,
shall ba immediately dua and payable.

7. Condemnatlon. Tho procesds of any awatd or claim for demagoe, direct or consoquontial, in cennaection with any
condemnation or other laking of any part of the Property, or lor conveyance in piace ol condemnation, are hereby assignod and shall be
paid o Lender to the extent ol the full amount of the indebledness that remains unpaid under the Note and this Securily Instrumant.
Lender shail apply such proceeds to the reduction ol the indebtadness under the Nole and this Security Instrument, first to any
delinguent amounts applied in the order provided in Paragraph 2, and then to prepayment of principal. Any application of the proceeds
1o the principal shall not extend or postpone the due date of the montaly payments, which are referred to in Paragraph 2, or change the
amount of such payments. Any excess proceads over an amaount required (o pay all outsianding indabtadnaess under the Noto and this
Security Instrument shall ba paid to the ontity legally antitled therato.

8. Fees. Landaer may collact fees and chargas authorlzed by the Secrolary.

8. Grounds lar Acceleration of Debt.

{n) Default, Lendar may, oxcepl as limited by regulations issued by Ihe Secratary in tho case ol paymant detaulls, require
immediate payment in full of all sums secured by this Secwrity Inslrumaent il
{i) Barrower dataults by lalling to pay in ful) any monthly paymont roquirod by this Socurity Instrumant prior 1o or on

the due date of the next monthly payment, or
(i) Barrower defaulta by failing, for a pariod of thirty days, to purlorm any othor obligations comained in this Socurily

instrumant.

{b) Saie 'VHhout Credit Approval. Lendar shall, if permitted by applicable law and with tha pricr approval of tho

Secretriy. riquire immadiate payment in {uil of all sums secured by this Security Insirument if:

(i) All o part of tha Propery, or a beneficial intarest in a trust owning all or part of the Property, is sold or olharwiso
transterrsd ‘cther than by devise or descent) by the Borrawer, and

{ii} Tha Frapiity is not occupied by the by the purchaser or grantes as his or her principal residance, or the purchaser
or granted dods-so occupy the Property, bul his or her eradit has nol boon approved in aceordanca with the requira-
mants of the Sacratary.

{c) No Walver. If circimsiances occur that would permil Landar to reguire immadiate payment in full, but Lender doos not

reguire such paymenls, endar does not waiva its rights with respact to subssquent events,

(d) Regulatlons of HUG Secrelary. In many circumstances regulntions issuec by the Secrotary will limit Lendar's rights,

in the case of payment dalauls, ‘o saquire immadiata paymant in {ull and foraclose if nol pald. This Sacurity Ingtrumani

doas not authorize accalaration o forecioautn il not parmitied by rogulations of tho Sncrotary.

(e} Morigagn Nol Insured. Borrov/er ayreos that should this Security Instrument and the note sacurod thoroby nol bo
sligibla for insurance undar the National Housing Actwithin SLRTY DAYS from the date heraol, Lender may, al As opllon
and notwithstanding anything in Paragraph 9, raquir¢_immadiale paymont in full of all sums securnd by this Socurily Instrument. A
writtan statemant of any authorizad agen! of the Secrataly daird subsequent o SIXTY DAYS from the dale hereot, declining to
incure this Security lnsirumant and the note secwed thereb, —chail be desmed conclusive proo! of such ineligibility. Notwithstanding
the feregoing, this opticn may not b axsrcisad by Lander when the-wnavalinbllity of insuranca is sololy dua to Lendar's falltro to romit a
morgago insurance premium to tha Sacratary.

10, Relnstatoemsnt. Borrowar has a right lo be roinstales i Landar has requirod immaediate payment in lull bocause of
Borrower's tailure 1o pay an amount due under the Note or this Secuiliyinstrumant. This right applies even alter foreclosure procead-
ings are instituted. To reinstate the Security Instrument, Borrower shant=nrar in a lump sum all amounis required 1o bring Borrower’s
account current including, 1o the exiant thay are obligations of Borrower undrr *his Securily Instrument, foreclosure costs and roason-
able and customary attorneys' fess and expenses propnrly associaled witn ‘e foreclosure procegding. Upon reinstalement by
Borrower, this Sacurity Instrument and the obligations that it secures sha#l ressan in_elfect as it Lander had not required immediata
payment in full. However, Lender is not requirad to permit reinstatement if: {i) Lendg’ hag accopted reinstatemant after tho commenco-
mant of foreclosure proceedings within two years immaediately preceding the communcesaent ol a current foreclosure precaeding, (ii)
reinstatemant will preciude foreclosure on ditferent grounds in the future, or fiii) reinstatemen) will adveisely alfect the priority of the lien
craated by this Security Instrument.

11. Borrower Not Asleased; Forbearance By Lender Not a Walver. Extension G the'time of paymeant or modification of
amonization of the sums securad by this Security instrument granted by Lender to any suceessonin interest of Borrowor shall not
operate 1o release the liability ol the original Berrower or Borrowe!'s succossor in intorast. Lendorshall.aol be required 1o commenco
progesdings against any successor in interast or rofuse 10 extead fime for payment or otherwise nodily amonrization ol the sums
secured by this Security Instrument by reason ol any demand made by the original Borrowar or Borrowe's sL.acassors in inferest. Any
forbearance by Lender in exercising any right or ramady shall not he & waiver of or preclude the exercise of ‘ary right or remedy.

12. Successors and Asslgns Bound; Jolnt and Several Llablity; Co-Signers. The covenants 4nc agreemenis of this

Security Inslrument shall bind and benefit the successors and assigns of Landar and Borrower, subject to the picisions el paragrapn ¢

S(b). Hornower's covenants and agreements shall ba joint and sevaral. Any Berrower who eo-signs this Securily iastrument but does (.2
L2

not exacute the Note: (a) is ca-signing this Securily Instrument only to mertgage, grant and convey that Boriower's intarast in 1he -
Property undet the terms of this Security Instrument; (b} is not parsonaily obligated 1o pay the sums secured by this Security Instrumant; :,::'}
and {c) agress that Lender and any other Borrower may agree 1o extend, modily, forbear or make any accommodations with regard to >
the terms of this Securily Instrument or the Note without thal Barrower's consent. b

13. Noticaes. Anay nolice lo Berrewer provided for in this Securily Instrument shall b given by delivering it or by mailing it by,
first class mail unless applicable law requires use of anolhar mathed. The notice shall be direcled to the Property Address ar any other -
address Borrower designatas by nolice 1o Lendar. Any notice to Lender shall be given by first class mail 10 Lender's address sialod.
harein or any cther address Lender designatas by nctice to Borrower. Any nolice provided for in this Securily Instrument shall be,
deemed to have been given 1o Borrowas or Lender when given as providad in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provisian or clause of this Security insirument of the Note conflicts with applica-
ble law, such conflict shall not alect other provisions of this Securily instrument or the Note which can be given sliect without the
conllicting provision. To this end the provisions of this Security Inatrumant and the Note are declarad to bo severable.

15. Borrower's Copy. Borrower shall be givan one conformed copy of this Security Instrumant.

16, Asslgnment of Rents. Borrower unconditionally assigns and transfors to Lender all the renis and revenuas of the
Properly. Borrowar authorizes Lender or Lander's agents 1o collect the rents and revenues and heraby directs each tenant of the
Property to pay the rents to Lendar or Lendar’s agents. However, pricr to Landar's notice 1o Borrowsr of Borrowar's breach of any

Page 3ol 4
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251/2038 LOAN # 00076010 (0093) /
ADJUSTABLE RATE RIDER
THIS ADJUSTARBLE RATE RIDER 1s mada this 157 day of TUNE .
, and is incorporated into and shall be doemed to amand and supp-leinen'l'the Mengage, Deed of Trisl or

19 4
9
Socurity Oeoed ("Securily Instrument”) of the sama date given by the undersignod ("Borrower”) to securs Borrower’'s Nole

{"Nota"} to

WESTAMERICA MORIGAGE COMPANY , A COLORADCG CORPORATILON
{the "Lender") ol the same date and covaring the Propenty describad In tho Security Instrurnent and localed an

603 WEST PALATINE ROAD , PALATINE , ILLINOIS ED067

(Propetty Addrossj

THE NOTE CONTAINS ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE L.MITS THE AMQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAX!MIZA RATE THE BOAROWER MUST PAY,

ADDITIONAL COVENANTS. [n additizn to the covenanls and agreements made in the Securlly Insirument, Bor-

rower and Lender lurther covenant and agree as (ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of 1 19¢g5. and on thatl day of sach succegding year.

"Change Date" means each date on which the interest rale vou change.

(B) Thelndex
Beginning with the first Change Date, the interest rale wili He based on an Index. “Index" means the weekly

average yield on United States Treasury Securilies adjusted to a constant maturity of one year, as made avaitable by the
Federal Reserve Board. "Current Index” means the mos! recent index figu'e avaliable 30 days before the Change Date.
if the index (as delined above) is no longer avallabie, Lender will use as-a ew Index any index prescribed by the
Secretary. As used in this Rider, “Secrelary” means the Secretary of Housing.end Urban Development or his or her

designeea. Lenrler will give Borrower nolice of the naw Index.

{C} Calculation of Interest Rate Changes
Before each Change Dale, Lender will calcuiate a new interest rate by adding a magin al_,
A\ 4 C_AND
) 1o the Currant Index and rounding ihe sum to the nearest cne-eigrin.of :\% p'g'rcen a“g%/,%éJIRP

percenlage points { 2. 006’
(0.125%). Subject to ﬂsve limits stated in Paragraph (D) of this Rider, this rounded amount will kg the new interes! rate

until the next Change Dalte.

{D) Limits on Interest Rate Changes
The inleres! rate will never increase or decrease by more than one percentage point {(1.0%) on any sinyle

Change Date. The interast rate wili never be more than five percentage poinls (5.0%) higher or lower than the initial
interest rate.

{E) Calculation of Payment Change i CLAE
if the interest rate changes on a Change Dale, Lender will calculate the amount of montﬁly-.’iﬂy?néﬁfg;brincipal

and interest which wouid be necessary to repay the unpald principai balance in tull at the maturity date al the new inleresl
rate through subslantially equal paymenis. In making such calculation, Lender will use the unpald principat balance
which wouid be owed on the Ghange Dale il there had been no default in paymen! on the Note, reduced by the amount of
any prepayments to principal. The resull of this calculalion will be the amount of the new monthly payment ol principal

and inferest.

Page tol2
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