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Equity Credit Line 02354063 Mortgage
THIS MORTGAGE ("Security Instrurment®) is glven on MAY 28 , 1992_. Ths mongagor
ls _Petor Jonatzki, divor [ed
("Borrawer”).
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This Security Instrument Is given to_Firat
which lsa _State Bank __ organized and exlsting under the laws of _the State of Illinois ,
whose address Is _111 East Busee Avenue, Mi.. Prospect  |lincis 60056 ("Lender”). Borrower owes

Lender the maximum princlpal sum of ____THIRTY-
Dollars {U.S. & 37.2%0.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certaln Equity Credit Line Agreement of oven date herewith axecuted by Borrower

{"Agreement"}, whichever Is less. The Agreement Is hereby incorporated in this Soecurity Instrument by reforance.
This debt Is evidenced by the Agresment which Agreement provides for monthly Interest payments, with ths full
debt, if not paid earlier, due and payable five years from tha Issue Date (as deflned In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreament). The Draw Perlod may be extended by Lender In its sole discrotion, but in no evont later than 20
years from tha date hereof. All future ioans wilt have the same llen priority as the orlginat loan. This Securlty
Instrument secures o Lendear: {a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and other chiirges as provided for In the Agraerent, and all renewals, extansions and modliilcations; (b)
the payment of all otier sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sevurly, Instrument; and {(c) the performance of Borrower's covenants and agreemaents under
this Securlty Instrument anvi-the Agresment and all renewals, extensions and modifications theraof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does haraby
mortgage. grant and convey th-Cender the following described property located In Cook County,

lliinols:
THAT PART OF LOT 13 LYING EALTERLY OF A LINE FORMING . DEPT-0L RECORDING 4
AN ANGLE OF 96 DEGREES 00 MINUTIZ 00 SECHONDS, AS . TE4444  TRAN 2334 0E/0LS77? i 14
MEASURED FROM WEST TO NORTH, WITH THE SOUTH LINE OF SAID 13808 2 fh il - 2w B Gl g
LOT 13 FROM A POINT ON SAID SOUTH LINE, 1.01.68. FEET, ’ P(ifJK COUMTY RFT'D.F‘_DEP\ T
AS MEASURED ALONG SAID SOUTH LINI., WEST QOF THE ) - . ) '
SOUTHEAST CORNER OF SAID LOT 13 1! ZOWN AND COUNTY'S
WATERSFIELD, BEING A RESUBDIVISIONIM WHE SOUTHEAST 1/4
OF THE NORTHWEST 1/4 OF SECTION 14, T.UNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERTRIAN,
ACCORDING TO THE PLAT THEREOF RECORDED C&CEMBER 19, 1985
AS DOCUMENT NO. 85~331727 AND CERTIFICALE OF CORRECTIOR 1
RECORDED APRIL 11, 1986 AS DOCUMENT NO. b, 139625, F”f. C}d,“qﬂ,-,, 4 Z,
IN COOK COUNTY, ILLINCIS. SR B 70 VS
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Permanent Tax Number: 07-14-122-016, , n,,,,,_},,{‘.,,} /
which has the address of _621_Newburv Ln. et LT UT LN Schaumburg,

llinois . €0123___  ("Property Address™}:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righls,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, clalms _or demands wilh respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now
or hereafter a part of the properlty. All replacements and addlions shall also be' corerad by this Security
Instrument. All of the toregoing is referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrowar Is lawfully salsed of the estate hereby conveysd ¢ nd has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the title to the Property against ali claims and demands,

subject to any encumbrances of record. There Is a prior mortgage from Borrower 10 FIRST CHICAGD BANK QF MOUNT
dated 05/28/92 ___ and recorded as document number YA 2T 36y

PROSPECT

COVENANTS. Borrower and Lender covenant and agree as follows: 7
1. Payment of Principal and Interest. Barrower shall promptly pay when due the principal of and Intarest on

the debt evidenced by the Agreement.
2. Application of Payments. All payments recelved by Lender shall be applied first to Interest, then to other
charges, and then to principal. -

3. Charges; Liens. Borrower shall pay all taxes, assessmenty, charges, fines, and impostitions attributabie to
the Property, and leasehold payments or ground rents, if any. Upon Lender's requast, Borrower shall promptly
furnish to Lender all notlces of amouiits to be paid under this paragraph. The Borrower shalf make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the paymants.
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Borrower shall pay, or cause to be pald, when due and payabie all 1axes, assessments, water charges, sewer
charges, llcense fees and other charges agalnst cr in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, In good faith and with due diligence, contest the
valldlty or amount of any such taxes or assessments, provided that (a) Borrower shall notify Leider in writing of
the intention of Borrower to contest the same before any tax or assessment has been Increassd by any interest,
penaltles or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend the collection thereo!, (¢} neither the Property nor any part thereof or Interest therein
are at any tima in any darigar ot being sold, forfelted, lost or Interfersd with, and (d} Borrower shall furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance, Borrower shall keep the improvemerds now existing or hereafter erected on the
Property Insured against loss by fire, hazards inciuded within the term “exiended coverage® and any other
hazards for which Lender requires Insurance. This Insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shail be chosen by Botrower subject
to Lender’s approval which shall not be unreasonably withheld.

All Insurance peiicias and renewals shall be acceptable ta Lender and shall include a standard mortgage clause.
Lender shall have th.efizhl ta hold the policles and renewals. i Lender requires, Borrower shall promptly give to
Lender all receipts of maid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice
to the insurance carrlar ard lender. Lender may make proof of loss i nol made promptiy by Borrower.

Unless Lender and Borrowar atherwise agree in writing, insurance proceeds shail be appiled to restoration or
repair of the Property damaged, If the restoration or repalr is economically feasible, Lender’'s security is not
lessened and Borrower Is not in delruh under this Security Instrument or the Agreement. If the restoration or repair
Is not economically feasible or Lender's securlty would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Secutrity Instrurient, whether or not then due, with any excess paid to Borrower. f
Borrower abandons the Property, or dous not answer within 30 days a notice from Lender that the ingurance
carrier has ofiered 10 seitle a claim, then ender may collect the insurance proceeas’ Lender may use the
proceeds to repair or restore the Property or 1u ray sums secured by this Securtty instrument, whesther or not then
due. The 30-day period will begin when the notcs /s qiven.

If under paragraph 18 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from damage to the Property prior to tha acqulshion shall pass to Lender 1o the extent of the
sums securad by this Security Instrument immediately pricr 12 the acquisition.

5. Preservation and Maintenance of Property; Leaszncids. Bomower shall not desiroy, damage,
substantially change the Property, allow the Property to deteriorale /o commit waste. I this Security Instrument Is
on a leasshold, Borrower shall camply with the provisions of the ieacs, and if Borrower acquires {ee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees o the merger in writing.

8. Protectlon of Lender's Rigtits in the Property. If Borrower fails to parform the covenants and agreements
contained in this Security Instrument, or there s a legai proceeding that may s!gnificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation <r .o enforce laws of regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actions may inciude payihg any sums secured by a lien which has priority over this
Securlty Instrument, appearing in court, paying reasonable attorneys' fees, and entering o the Projserty to make
repairs. Although Lender may take action under this paragraph, Lender does nct hava to( do sio.

Any amounts disbursed by Lender under this paragraph shall become addhional debt of Borrower secured by
this Security Instrument. Unless Borrowsr and Lender agree to cther terms of payment, these ariaunts shall bear
Interast from the date of disbursement at the Agreement rate and shall be payable, with Interest, up_nnotice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an ingpection specitylng reasonable cause for the Inspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any parn of the Property, or for convayance in lleu of condemnation, are
hereby assigned and shall be pald to Lender.

in the avent of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
instrument, whethar or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the foliowing fraction: (a) the tetal amount of the
sums secured immediately before the laking, divided by (b} thae falr market vajue of the Propetty immediately

before the taking. Any balance shail be paid to Borrower.

If the Property Is abandoned by Borrower, or H, after notice by Lander to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falts to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the procoeds, at Its optlon, alther to restoration or repalr
of the Property or to the sums secured by this Security lastrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Securly Instrument granted by Lender to any successor
In interest of Borrower shall not operate to release the liabllity of the ariginal Borrower or Borrower's successors in
intarest. Lender shall not be required io commence proceedings against any successor in interast or refuse 10
extend time for payment or otherwlse modify amortization of the sums secured by this Securlly Instrument by
reason of any demand made by the original Borrower or Borrowaer's successors In inlgrest. A walver In one or
more instances of any of the lerms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particuiar instance or instances and at the particular time or times anly, and no such
walver shall be deemed a continuing watver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain In full force and effact. No walver

shall be asserted agalnst Lender unless In writing slpned by Lender.

10. Successors and Assigns Bound; Joint and Several Llabliity; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and beneflt tha successors and assigns of Lender and Borrawer,
subject to the irovislons of paragraph 15, {f there is more than one party as Borrower, each of Borrower's
covenanls and agreements shall be Joint and several. Any Borrower who co-signs this Securlly Instrument but
does not execute the Agraemaent: (a) {s co-signing this Securlty instrument only to mongage, grant and convey
that Borrower's interest In the Propenty under the terims ol this Securlty Instrurnent; (b) is not personally obligated
to pay the sums secired by this Security Instrument; and (c) agrees that Lender and any ather Borrower may
agres o extend, modiiy, ‘Sibear or make any accommodations with regard to the ferms of this Securlty Instrument
or the Agresment without-tost Borrower's consent.

11. Loan Charges. !f theioun secured by this Security Instrument Is sublect to a Jaw which sets maximum loan
charges, and that law Is finaliy interoreted so that the intarest or other loan charges ccllected or to be collected in
connection with the loan exceed the permitted [imits, than: (a) any such foan charge shall bp reduced by the
amount necessary to reduce the cii2/ge 10 the permitted limit; and {b) any sums already collected from Borrower
which exceeded permitted limits will b3 refunded to Borrower. Lender may choose to make thls refund by

reduclng the princlpal owed under the Aagreement or by making a direct payment to Borrower. |f a refund reduces
principal, the reduction wiil be treated as 2 partial prepayment without any prepayment charge under the

Agreament.

12. Notices. Any notice to Borrower provided [or in thls Securlty Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law recuire: use of another method. The nollce shall be directad to
the Property Address or any other address Borrower Jesignates by notics to Lender. Any notice to Lender shall be
given by first class mail to Lender’'s address stated heraln or any other address Lender designates by notlce to
Borrower. Any notice provided for in this Security instrumint/shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability, This Security Instrument skl be governed by federal law and the law of
linols. [n the event that any provision or tlause of this Securlty Irstrument or. the Agreemaeint conflicts with
applicabla law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the confilcting provision. To this end the provisizas of this Security Instrument and the

Agreement are declared to be severable.
213450630

14. Assignment by Lender. Lender may assign all or any portlon of lis Intere;t hereunder and lis tights granted
herein and in the Agreement to any person, trust, financlal Institutlon or cofporation as Lender may determine and
upon such assignment, such assignee shall theraupon succeed to all the rights, interesis, and options of Lendar
herein and In the Agreement, and Lender shafl thereupon have no further okligations orliab iities thersunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. !i/al” or any part of the
Property or any interest in it s sold or transferred {or If a benelficlal interest In Borrower Is soil o transforred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at ita option, require
immediate payment In full of all sums secured by this Securily Instrument. However, this opilon shall not ba
exerclsed by Lender if exerclse is prohihited by federal law as of the date of this Security Instrurment.

| It Lender exercises thls option, Lender shall give Barrower natice of acceleration. The notice shall provide a
period of nat less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums securad by this Security Instrument. If Barrower fails to pay these sums prior to the explrallon of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

16. Borrower's Right to Reinstate. f Borrower meets certaln conditions, Barrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a Judgment enforcing this
Security Instrument. Those condltions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securlty Instrument, including, but not
lirmied to, reascnable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights In the Property and Borrowaer's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured heraby
shall rernain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
3-
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17. Prior Morigage. Borrower shall not be In default of any provision of any prior morigage.

18, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration urder Paragraph 15 unless applicable taw pravkies otherwise). The
notice shall spacify: (a) the default; (b) the action required to cure the defaull; (c) a date, not less than 30 days
fram the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to-cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
lnsirument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inforrn Borrower
of the right to roinstate atter acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Barrawer to acceleration and foreclosure. If the default Is not cured on or before
the date speclfied In the notlce, Lender at its option may require immediate payment In full of all sums secured by
this Security Instriment without further demand and may foreclose this Securfty Instrument by judicial proceeding.
Lander sha!! be entil= to collect all expensas incurred in legal proceedings pursuing the remedles provided In
this paragraph 18, liiclaiing, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

19. Lender in Posseasiun. Upon acceleratiors under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration 91upy perlod of redemption following judiclal sale, Lender {in person, by agent or by
judiclally appolnted receiver) snalbe entitled 1o enter upon, take possesslon of, and manage the Property and to
collact the rents of the Propenty ir.cluding those past due. Any rents collected by Lender or the recelver shall be
applled first 1o payment of the cists of managemant of the Property and collectlon of rents, Including, but not
iimited to, recelver's fees, premiums or recelver's bonds and reasonable attomeys’ fees, and then to the sums
secured by thls Security Instrument. *volhing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of ine taking of actual possession of ifie Property by Lender pursuant to
this Paragraph 19. In the exercise of the pawers herain granted Lender, no liability shall be assened or enforced
against Lender, all such liakliity being expressly wrived and released by Borrower,

20. Release. Upon payment of all sums securcd %iv this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower waives all right cfhemestead exemption in the Property.

22. No Offsets by Borrower. No ofiset or claim that Boirovear now has or may have In the future against
Lender shall relieve Borrower from paying any amounts due unc'ar the Agreemant or this Security Instrument or
from performing any other obligations contained therein.

23, Riders to thls Security Instrument. i one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each stch rider shall be incorporated Into
and shall amend and supplement the covenants and agreements of this Seciutty Instrument as if the ridet(s) were
a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenalits contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with tha Security Instiihnent.
— ]

(e L

X
/Petﬁ Janetzkl .Borrower
- L]
-Borrower

2

!
5‘.: Space Below This Line For Acknowlegment)

[

rd This Document Prapared By: Grace A, Gueness

) Equity Credit Center, Mount Prospect, L 60056

ét)rst Chicapo Bank of Mt. Prospect,

STATéCi_/!L/LINOIS, B 7 _ countyss:

7 7 7
i, APl 6'7/,///51[)/7‘// S -—?~//."a Notary Public in and for sald county and state, do hersby

certify that
rib
o

to the foregoing instrument:

personally known to me to be the same person(s} whose name(s) is (are) subsc
signed and

appearad before me this day In _person, and acknowledged that
detivared the sald instrument g§2 ;WQ free and voluntary act;}b/

3
Given under my hand and official seal, thigy & day of/// < .’f(/{ /

ol
K

he uses and purposes therein set forth,

7

) e

/Nota'?y Public

My Commission expires:
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