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FHA MORTGAGE

FHA CASii NO.
131-6758949-729

STATE OF ILLINOIS

This Mongage ("Sesurity Instrument”) is given on JUNE 31D 1992

The Mortgagor is 7
WILLIAM PHILLIPS MARRIED TO TAMMY VERNAE PHILLIPS

whose address is 7512 SAGAMON, CHICAGO, IL 60620

("Borrower™). This Sccurity Instrument is given o

INDEPENDENCE ONE MORTGAGE CCRPORATION, A MICHIGAN CORPORATION

which is organired and cxisting under the laws of AYCHIGAN , and whose
address is 300 GALLERIA OFFICENTRE, SOUTIPIRELD, MI 48034

("Lender®), Borrower owes Lender the principal sum of

SIXTY THOUSAND TWO HUNDRED AND NO/100

Dolars (U.S. § 60,200.00 ).
This debt is evidenced by Burrower's note datcd the same date as this Zccurily Instrument ("Naoie™), which grovides for

monthly payments, with the full debt, if not paid carlier, due and payable on JULY 1S%F , 2022
This Security [nstrument sccures o Lender: (a) the repayment of the dett cvidericed by the Note, with inlcrcsl, and all

rencwals, ¢xtensions and modifications; (b) the payment of all other sums, willi Jakerest, advanced under paragraph 6 to

protect the security of this Sceurity Instrument; and (¢) the performance of Barrowes's Covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grent and convey (o Lender the
foltowing described property focated in COOK Caournty, Nlinais:

LOT 1 IN BLOCK 7 IN CALUMET SIBLEY CENTER ADDI'MION, BEING A

SUBDIVISION IN THE WEST HALF OF THE NCORTH EAST QUARTER OF

SECTION 10, TOWNSHIP 36 NORTH, RANGE i1, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINGIS,.

PIN 29 10 220 001

which has the address of 14745 EVERS S$T., DOLTON 5 g
[Street] ) [ Ciiy}
Htinois 50419 ("Property Address™);
|Zip Code)

TOGETHER WITH all the improvements now or herealter crected on the properly, and all caseimnents, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and alt fixtarcs now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the

forcgoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is uncncumbcered, cxcept for encumbrances of record.
Borrower warrants and wiil defend generally the title (o the Property against all claims and demands, subject to any

encumhbrances of record.
2/81
Great Lakes Eusiness Farms, inc. I
FUA ILLINOIS MORTGAGE FORM {page ! 0f4 pages) To Qrder Call; 1-800-520-9383 I FAX §16-791-1401
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payments, which are referred 1o in Parpgraph 2, or change the amourit of such payments, Any excess procesls over an
gmount required o pay all outstanding indebtedness under the Note and this Security nstrimnent shal) be patid 1o the entlty
legally entiticd thercta,

8. Fees. Lender may collcct fees and charges authorized by the Secreury.

9, Grounds for Acceleration of Debt, )
(a) Defaull. Lender may, cacept as Emitcd by regulations issued by the Sceretary in the case of payment defauits,

require immediate payment in full of ali sums sccured by this Sccurity Instrument if:
(i) Borrower defaulls by failing to pay in full any monthly payment required by this Security Instrument prior to

or on the due dute of the next monthly puymeng, or
(ii) Borrower defmlts by failing, for a péridd’ t,'k:!'lurty days, w perform any other obligalions conwined in this

Sceurity Instrument. LA
{(b) Sule Without Credit Approval. . Lender shall, if permitied by applicable law and with the prior approval of
the Sceretary, require immediate paymenLind fult of all the sums sccured by this Sccurity Instrument if:

(i) All or part of the Property,, or. 4 beneficial interest in a trust owning all or part of the Property, is sold or

otherwise transferred {other than by davife or descent) by the Borrower, and
cdfhy the purchaser or grantee as his or her principal residence, or te purchaser or |

(i} The Property is not occupi
granice docs s0 occupy the Properly but his or her credit has not been approved i accordance wilth the
requirements of the Sceretary.

(¢) No Waiver, I circumstanecs oecur thal would permit Lender w require immedinie puyment in full, b

Lender does not require such payiments, Lender does nol waive its righis with respect (o subscequent events.

(d) Regulations of HUD Secretury, i many circamstances repulations issucd by the Sccrelary will limit

Lender’s riphts, in the case of payment defaulis, o reguire immediate payment in full and foreclose i nol paid, This

Securily lustrument docs not authorize acceleration or foreclosure if not permiticd by regulations of the Secreiary.

(¢) Mortpage Not Insured.  Borrower agrees that should this Sceurity Instrument and the note secured therchy not

be eligible (pransurance under the National Housing Act within - 90 (NINETY} DAYS from the

date hereof, Ledder may, ol its option and notwithstanding anyihing in Paragraph Y, require immediale puyment in
full of all sums Seluizd by this Security Instrument. A written statemaent of pny authorized agent of the Seeretary
daicd subscquent W 0. {(NINETY) DAYS from the date hereol, declining o insurc this Security

Instrument and the note’sctured therehy, shall be deemed conclusive proof of such incligibility. Notwithsianding the

forcgoing, this oplion rray not be exercised by Lender when the unavailability of insurance is solely due o

Lender’s failure 1o remil 8 modgnge insurance premium 1o the Seerclary.

10. Reinstatement.  Borrower 4 a right 1 be reinstated i Lender has required immediate payment in [l beeause
of Borrower’s failure 1o pay an amount dea under the Note ar this Sceurity Instrument. This right applies even nlier
forcelosure pracecdings arc instituled. To(reinstate the Sceurity Iosirument, Borrower shall tender in a lump sum alf
amounts required 1o bring Borrawer’s accoant enrrent including, (o the extent they are obligations of Borrower under this
Sceurity instrument, foreclosure costs and reas nenle and customary dttorneys” fees and expenses properly associnted with
the foreclosure proceeding, Upon reinstatement oy torrower, this Security Instrumem and the obligations that it sccures
shall remain in effect as il Lender had not reguirctammediate payment in full. However, Lender is not required Lo penmil

reinstatement if: (i} Lender has nccepted reinstatenent atler the commencement of foreclosure procecdings within two years
immediately preceding the commencement af a current foreelosure praceeding, (i) reinstaiement will preclude foreclosure
on different grounds in the future, or (i) reinstatement will acversely affeet the priority of the lien created by this Sccurity

[nstrurment.
i L. Borrower Not Released; Forbearance by Lender Not s Waiver,  Extension  of the time  of  payment  or

modification of amortization of the sums secured by this Securit) Ipstrument granied by Lender to any successor in interest

of Borrower shall nat opesate to release the Habilily of the origiial/Sorrower or Borrower's suecessor in inlerest. Lender
shall not be requircd 16 commence procecdings against any successo! B¢ interest or refuse 10 extend time Tar payment or
otherwise modify amortizalion of the sums securcd by this Sccurity (astrinenl by reason of any demnnd made by the

orizinal Borrower or Borrower's suceessars in interest. Any forhearance by Lender in exercising any right or remedy shall
g

not be o waiver of or precinde the exercise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers,. The covenants and ngreements of this
Seccurity Instrument shal! bind and benefit the successors and sssigns of Lendar sl Borrower, subjeet to the provisions of
Paragraph 9.b, Borrower's covenanis and agrecments shafl be joint and scveral. («vy Borrower who co-signs this Sccurity

Instrument but does not excewie the Note: (a) is co-signing this Seeurity Instrumenvordy (0 morigage, grant and convey tial
Borrower’s interest i the Propenty under the terms of this Security lastrament; (b} is‘nal nersonally obligaled w pay the
sums sccured by this Securily Instrument; and (¢) agrees that Lender and any other Bor'owpr may agree o exiend, modify,
forbcar or make any accommodations with regard 10 the terms of this Security Instruinent or the Note without that

Borrower’s consent, . . . .
13. Motices.  Any notice 10 Borrower provided for in this Security Instrument shal) be (tiver by delivering it or by
mailing it by first ciass mail unless applicable law requires use of anodier method, The polee siall be directed 1o the

Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lensor shall be given by
first class mail to Lender’s address siatcd herein or any address Lender designmies by notice to/Barrower, Any nolice
provided for in this Security Instrument shall be deemed w have been given ta Borrower or Lender wincn given as provided

in this paragrapi. ) .
14. Governing Law; Severability.  This Sceurily Instrument shali be governed by Federal law and he law of the
jurisdiction in which the Property is located. In Lhe event that any provision or clause of this Sccurity Instrument or the Note

| conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which
can be given effcct withowt the conflicling provision. To this cnd the provisions of this Security Instrument and the Note are

oo
wisiy

declared 1o be scverable.

15. Borrower’s Copy.  Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents,  Borrower unconditionally assigns and transfers (o Lender all the rents and revenues of the
Property. Barrower autharizes Lender or Lender's agents to collect the renis and revenucs and herehy directs cach tenant of
the Propenty 10 pay the rents 10 Lender or Lender’s agents. Howcever, prioe (o Lender’s nolice to Borrower ol Borrower’s
breach of any covenant or agreement in the Securily Instrument, Borrower shall colleel and receive ol§ rents and revenues off
the Property as trustec for the benefit of Lender and Borrower. This assigument of rents constitules an absolule assignment
and not an assignment far additional sccurity only, ‘

If Lender gives notice of breach o Borrower: (a) all rents reccived by Borrawer shall be held by Barrower as trustee lor
benefit of Lender only, o be applied 1o the sums secured by ihe Security Instrument; (h) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each enant of the Property shiall pay all renis duc and unpaid to Lender

or Lemder’s agent on Lender's wrilten demand w the tenant
Borrower has fiot excculed any prior assignment of the rents and has not and will not perfonm any act that would

prevent Lender franm excreising s righls under this Paragraph 16.
der shall nat be required 1o enter upon, tike control of or maintain the Property before or afier giving nolice of

Len
breach to Borrower., However, Lender or a judicially appointed receiver may do so al any time there is a breach, Any

application of rents shall not cure or waive any default or invalidale any other right or remedy of Leader, This assignment
of rents of the Property shall terminate when the debt securcd by the Security Instrument is paid in full.

oG
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= FHA MULTISTATE ADJUSTABLE RATE RIDER

é 131-6758949-729

il THIS ADJUSTABLE RATE RIDER is mude this 3RD day of
<_J JUNE 1992 and is incorporated into and shall be deemed o amend and supplement

the Mortgage, Decd of Trust or Security Deed ("Security Instrument) of the same date given by the undersigned
("Borrower") 10 secure Borrower’s Note ("Note™) 1o
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN

CORPORATION

(the "Lender™) of the same date and cavering the property deseribed in the Security Instrument and located at:

14745 EVLRS ST., DOLTON, TL 60419
{Propeny Addrsss)

THIT. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INVEEEST RATE AND THE MONTHLY PAYMENT., THE NQTE LIMITS THE
AMITUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANATHE MAXIMUM RATE THE BOKROWER MUST PAY,

- ADDITIONAL COVENANTS. In add.don o the covenants and agreements made in the Sccurity Instrument, Bormrower
and Lender further covenant and agree asfrilows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest ratc may change on the {irst day of OCTOBER, 1993 ,and thal day of cach succeeding year,

"Change Date” means cach date on which the interest ratc conld change.

(B) The Index
Beginning with the first Change Daie, the inteeest rate will be/ozacd on an Index, "Index” means the weekly average yield

on United Swates Treasury Sccuritics adjusted 1o a constant matuliily of one year, as made available by the Federal Reserve
.. Board. "Current Index" means the most recent Index figure availabic 30 dzs before the Change Date. If the Index (as defined
above) is no longer available, Lender will usc as a new Index any inde: prespribed by the Secretary. As used in this Rider,
"Seerctary” means the Secretary of Housing and Urban Development ar his or her designee, Lender will give Barrower nolice

of the new Index.

(C) Calculation of Interest Rate Changes
Belore cach Change Date, Lender will calculaic a new interest rale by adding a marg niof

THO percentage
poinis ( 2.0000 %)to the current Index and rounding the sum to the nearcst onc-cighth ofunipercentage point (0.125%).
Subjcct to the limits stated in Paragraph (D) of this Rider, this rounded amoeunt will be the uey’ interest rate untit the next

Change Dale.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than onc percentage point (1.0%) on any single Change Date.

The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial inferest rale.

() Calculation of Payment Change PR
If the intcrest rate changes on a Change Dute, Lender will calculaie the amount of monthly paymcnﬁ ol‘-’.prmc-ipaﬂand

interest which would be necessary o repay the unpaid principal balance in full at the maturity daic at the new inierest ralc
through substanlially equal payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been ne default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calculation will be the amount ol the new monthly payment of principal and interest,

(F} Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be

given at least 25 days betore the new monthly payment amount is due, and must sct torth (i) the date of the notice, (i) the
Change Date, (iii), the old interest rate, (iv) the new interest raie, (v) the new monthly payment amount, {vi} the Current Index

N
_ and the date it was published, (vii} the method of calculating the change in monthly payment amouni, and (vili) any other
information which may be required by law fraom time to time, ;
29t
Qraut Lashey Dusiness Forme, Inc.
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