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LOAN NUMBER: 6568020
RETURN TO: UNITED SAVINGS ASSN OF TEXAE FSB

1301 BASSWOOD, SUITE 340
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MORTGAGE

THIS MORTGAGE ("Sccurity lasiiment”) is given on 'MAY 22, '1992 . The morgngor is

WILBERT JONES, UNMARRIED st O, eyt
cidaret

T ("Borrower"). This Securily Instrument is given to

UNITED SAVINGS ASSN OF TEXAS FsSB N

t

which is organized and cxisting under the laws of  THE UNITED £L7%TES , andd whodc

& ddress is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTOE, 1% 77027
IU (Lepdar), Borrower awes Lender the principal sum of

FIFPY THOUSAND FOUR HUNDRED AND C0/100
Dolfars (U8, S 50400.00 ).

This debt is evidenced by Borrawer's note dated the same date ns this Sccurity Instruitent ("Note”), which provides for monthly
yayments, with the [ul} debt, i€ not puid earlier, due and payable on JUNE 01, 2G62%¢ . This Sceurily
astriment seeures W Lender: () the repayment of the debt evitlenced by the Note, with indrest.and all renewals, estensions and
nodifications ol the Note; (b) the payment of all other sums, with inicrest, advasced under pazagraph 7 to proteet the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under th’s Sceurity [nstrament and the

*S Nole. For this purpose, Borrower tues hereby mortgage, grant and convey to Lender the following deseabed property located in
COOK County, Hinois:

B 402

HY

o. % 50819

I
|
!

83alle/S:

Equity Thtg
4158
C“ucag

SEE ATTACHED LEGAL DESCRIPTION

&mem
PIN: 14-08-205-025-1009

5
YN

which has the address of 1040 W BALMORAL AVE. UNIT 3B CHICAGO [Street, City),
Hlinois 60640 ("Property Address™:
1Zip Coded
ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Page 1010 Form 301 ﬁzéo
initials: -

@-BR:IL) {9101) YMP MORTGAGE FOIMS - (113]299.6:100 - (800}521-728!
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5. Hazard or Property Insnraniee. Borrower shall keep the in:prnvﬁ'ﬁwnt naw exisfing or hereafter erected on the Property
insured against loss by fire, hazardls incladed within the terne "extended coverige® aud any other hazards, inchuding foods or
fonding, for which Lender requires insurance. This insurance shall be maintined in the amoanis [or the periods thal Lender
requires. The insurance carricr providing the nsurance shall be chosen by Borrower subject o Lender's approval which shall not
he unreasonably withlicld, 1f Rorrower fails to maintain covernge deseribed above, Lender may, al Lender's option, htain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acecplable o Lender and shall include o standard inorgage clnise. Lender shall
have the right 1o hokf the policies and renewals. If Lender requires, Borrower shal) promplly give o Lender all receipts of paid
premiums and renewal notices, In the event ol loss, Burrower shall give prompt natice (0 the insurance carrier and Lender, Lender
may make proofl of foss if not inade prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restaration or repair is cconomically feasible and Lender's security is not lessened, 11 the restoration or
repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applicd o the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paith 1 Borrower, If Borrower ubandons the
Property, or docs potanswer within 30 days 4 notice from Lender that the insurance carrier has offered 10 seitfe 2 chiim, then
Lender may collert uicinsurance proceeds, Lender may use the proceeds to repair or restore the Propierty of to pay sums sccured
by this Sceurity Instimeny, whether or rot then duc. The 30-day period will begin when the notice is given,

Unless Lender and Boriower otherwise agree in writing, any application of proceeds 1o principal shall not extend or pastpone
the due date of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of the payments, 1 under qriragraph
21 the Property is uequired by Zetiier, Barrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prioe v the acquisition saa't_rass W Lender 1o the extent of the sums securcd by this Secarity Instruent immediaiely

prior to the acquisition.
6. Oceupancy, Preservation, Mainienasce and Profection of the Property; Borrower’s Loan Applicalion; Leaseholds,

Borrawer shall occupy, establish, and usc the Piopisrty as Borrower's prinipal residence within sixty days after the exceution of

this Sccurity Instrument and shall continue (o oceupy the Propierty as Borrewer's peincipal residence for at least one year alter the
date ol aceupaney, unless Lender otherwise agrees in, writing, which consent shil not be unreasonably withhield, or unless
extenunling circumstances exist which are heyond Boveswer's control, Borrawer shall not destroy, Samage or impair the Property,
allow the Propenty to deterioraie, ve commit waste en the Proverty, Borrower shall be i default i any forfelture action or
procecding, whether civil or eriminad, is begun that in Leades’s goad faith judgmem could resall in forfeilure of the Property or
olherwise materially impair the lien created by this Seeurity Insiument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceading o be dismissed with a ralisg that, in
Lender's good faith determination, precludes forfeiture of the Borrowe"s aterest in the Property or other material impairment of
the lien created by this Seenrity Instrument or Lender's security interest, Eurower shall also be in default if Borrower, during the
loan application process, gave materially false or inaceurale information oistatements to Lender (or ailed 1o provide Lender with
any material infarmation) in connection with the loan evidenced by the Nots, inchuding, but not limited to, representations
concerning Borrower's oceupancy of the Property as a principal residence. 1f this Scexaity Instrument is on o leaschold, Borrower
shall camply with all the provisions of the lease. I Borrower acquires fee witle to the Projicizy, the feaschold and the [ee title shall
not merge unless Lender agrees (o the merger in wriling,

7, Protection of Lender’s Rights in the Property, I Borrower Tails 1o perform the covenants and agreemients contained in
this Sccurity Instrument, or there is a legal proceeding that may significanly affeet Leader's ripiis in the Property (such us a
proceeding in hankruptey, probaie, for condemuation or forfciture or o enforee laws or regulations), e Lender may do and pay
for whalgver is necessary 1o protect the value of the Property and Lender's rights in ihe Property. Lensier's actions iy Hiclude
paying any surs seeured by a lien which has priority over this Sceurily Instrument, appearing in cearl, maying reasonable
auomeys’ fees nd enicring on the Property to make repairs. Although Lender may fake action under this gasugraph 7, Lender
does not have 0 do so.

Any amounis dishursed by Lender under this paragraph 7 shafl becomie additional deht of Borrower secured by this Seenrily
Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the dute of
dishursement at the Nule rate and shall be payable, witl interest, upon notice from Lender 10 Borrower requesiing payment,

8. Mortgage Insurance, I Lender required mortgage insurance as a condlition of making the loan secured by this Sccurily
Instrument, Bosrower shall pay the premigms required w maintain the mortgage insurance in effect, If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases 1o he in effect, Borrower shall pay the premiums required 10
ohtain coverage substantially cquivalent to the morgage insurance previously in effeet, at o cost substantially cquivalent 1o the
cost to Borrower of the mongage insurance previously in effect, from an aliemale morigage insurcr approved by Lemder. If
substantially cquivalent mortgage insurance coverage is not available, Borrawer shall pay to Lender each month a sum equal 1o
unc-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effeet. Lender will accept, use and reain these payments as a loss reserve in licu ol morigage insurance. Loss reserve

', Form 3034 4fe0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is e this 226D day of MAY 1992
and iy incorporaied into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Sceurity
Deed (the "Securily Instrument”y of the same date given by the undersigned (the "Borrower™) w0 secure Rorrower's

Nole o

UNITED SAVINGS ASSN OF TEXAS FSB (the "Lender"}

of the same date and covering the Praperty deseribed in the Sceurity Instrument and located at:

104¢ W-SALMORAL AVE. UNIT 38 ,CHICAGO, IL 60640

{Fropeny Address]
The Praperty incliathes n unit in, wgether with an endivided inerest in the common elements of, 4 condomininm
project knowie as:
JOUN LEWIS COCHRANS CONDOMINIUM
|Name of Condamnimm Project]

(e "Condomsinium Project™, 1 1he owners asseciation o ather entily which acts Tor the Condominium Project
(the "Owners Association™) holds Liie 1o propeny for the benefil or use of its members or sharchoiders, the
Property nlso includes Borrower's interest in the Owners Association and the uses, procezds and beaelits of
Borrower's inlerest,

CONDOMINIUM COVENANTS. 1nt adtiaon to the coveriants and agreements made in the Sceurity
lustrument, Borrower and Lender further covenar ( and-seres as folows:

A. Condominium Oblipations. Borrower  shall perform alt of  Bomrower's  obligations  under  the
Condominium Project’s Constituent Documents. The "Constilient Documents™ are the: (i) Declaration or any other
document which creates the Condominium Projeey; (i) hy-sows: (iii) code of regulations; and (iv}) other cquivalent
documents. Bocrawer shall promptly pay, when duc, all duesne’ assessments imposed pursuant 1o the Constituent
Documents,

B. Hazard Insurance.  So long as the Owiers Association mainisiag, with o generally aceepted msurance
arrier. & “masier® or "blanket” polticy on the Condominium Project ‘vhicn s satisfactory {0 Leader and which
provides insurance coverage in the amouts, for the periods, and againss the Nzards Lender requires, incliding fire
and haxards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 Tor the monthly payment w Lender of
anc-twellth of the yearly premium instaliments for kazard insurance on e Property; do!

(i) Rorrower's obligation under Uniform Covenant 5 10 maimain hazard ipsurivice coverige on the
Property is deemed suisficd t the extent that the sequired coverage is provided by the Owners Adsociation policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

It the event of 4 distribution of hazasd insurance proceeds in lieu of restoration or repair following 4 toss o the
Praperty, whether 1o the unit or o common clements, any proceeds payable W Borrower arc liereby avsigned and
shall be puid © Lender for application to the sums secured by the Sceurity Instrument, with any excess paid (o
Borrowcer,

C. Public Linbility Insurance.  Horrower shall take such actions as may be reasonable to insure thai the
Owners Association maintaing a public liability tnsurance policy aceeptable in form, amount, and cxient of
caverage o Lender.

D. Condemnation.  The proceeds of any awird or claim for damages, dircel or consequential, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
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B0, Borrower's Copy. Borcower shall be given one umll‘uruuM cupy ofthe Ni?:u: e ol this f\'cc'm[ity lustrucient,

17, Fransfer of the Property or n Beneficind [nterest in Borrower, 11 all orany part of the Property or any interest in it i
sold or wansterred (or il a beneficin) bnerest in Borrower is sold or tansferred and Borrower is nol a nitusal pecson) withon
Lender's prior writien consent, Leader may, at its option, require immediate payment in full of alf sums seeurcd by this Sceurity
fuswrument. However, this option shall nat he exercised by Lender if exercise iy prohibiled by federal law as of the date of this

Seeurity Instrumeiit,

If Lender excreises this aption, Lender shal give Borrower notice of aceeleration. The notice shall provide a period of ot less
than 30 days from the date the votice is delivered or mailed within which Borrower must pay all-suing securcd by this Security
Instruinent. IF Borrawer fails (o pay these sums prior w the expiration of this period, Lender may invoke any remedics permired
by this Sccurity Instrament without further notice or demand on Borrower.,

18. Borrower’s Right {0 Reinstate, I Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued @t any time prior to the carlier ol: {8) 5 days (or such viher peried as
applicable daw may specily lor reinstatement) belore sale of the Property pursuant 10 any power of sale contined in this Security
Insirument; or (b) entry of a judgment enforcing this Sceurity [nstrument, Those conditions are that Borrower: (0) pays Lender all
sums which then would be due under this Seeurity Instrument and the Note as i a0 acceleration had oceurred; {h) cures any
defunlt of any other covenants or ugreenients; {¢3 pays all expenses ineurred i enfurcing this Security lnstrument, including, bul
ot limitedt 10, reasviable attorneys' Tees; and () takes such action as Lender niay ecasonably require i issire that the lien of ihis
Seeurity Tustrumnictircender's vights in the Property wal Borrower's obligmion W pay the surs seewred by this Seearily
Instrurent shall condmiee unchanged. Upon reinstateiment by Borrower, this Seenrity Instrument and the obligutiots secured
herehy shidl renain falty 2fective as i no aeeeleration hid occurred. Hovever, this right to reinstate shall not apply in the case of

acceleration under paragrzoh L7,
19, Sale of Note; Clnpéa® Loan Servicer.  The Nole or o partinl inierest in the Note (logether with this Sceurily
[nstrument) may be sokl one orai=z times without prior notice v Borower, A sale may result in a change in the catity (known
as the “Loan Servicer”) that collees nonthly paymenis dug under the Notz and this Securily Instrament. There also may he one or
more chianges of tie Loan Services anselated W s sale ol the Note. IF there is 0 change of the Loan Scrvicer, Borrower will be
able faw, The nolice will ste the name and

given wrilten nolice of the change in accortance with paragraph 14 above and applics
aiddress of the new Loan Servicer and ie-address o which payments should be miade. The notice will atso contin any other

information required by applicable law,
20, Hazardous Substances.  Borrower shall por canse or permit tie preseaee, use, disposa), slorage, or release of any

Hazardous Substances on or in the Property. Borrhwer shall not do, nor allow anyone else 10 do, anything alfecting the Property
bt is in vioktion uf any Environmental Law, The preceding two seniences shall nol apply 1o the preseace, use, or storage on the
Property of simalt yuantities of Hiazardous Substances irare generatly recognized © be appropreiate o normal residential uses

and 1o maintenanee of the Proprerty.
Borrower shall promplly give Lemder wrillen notice ol any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving Gie Piapecty and any Hazardous Substauce or Envirormental Law
of which Borrower has actual knowledge. 1T Borrawer learns, ar i palificd by any governmental or regulatory authority, that any
cemoval or ather remediation of any Hizardous Substance alfecting o Property is necessary, Borrower shall prompily lake all

necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, “Huzardous Substances” are those substanses defined as xic or hazardous substances by

Environmental Law and the following substances: gasoling, kerosene, other Flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or for wldchyde, and radioactive materials. As uscd fn
this paragraph 20, “Environmental Law" means federal laws and Jaws of the jurisgicien where the Property is located that relate

o health, salety or environmental protection, Fress .
t 1 1, | yl 4 1 "J’(“g.{}f:(”’ 17

NON-UNIFORM COVENANTS, Sorrower sl Lender further covenunt and agree as folows:

21, Accelerntion; Remedies. Lender shall give notice to Borrawer prior to accelerntion “ollowing Borrower’s hreach of
iy covenant or agreement in (his Security Instrument (hut not priov o acceleration soder purageraph 17 unless
applicable law provides otherwise), The notiee shall specify: (u) the defanlt; (b) the action regquived iecure the default ()
a date, not less thun 30 days frum the date the notice is piven to Borrower, by which the default vt be cured; and (d)
that faiture to cure the deFault on or before the date specified in the notice may result in aceeleration ol the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaliturther inform
Borrower of the right to reinstate after aeceleration and the right 1o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceferation and foreclosure. 17 the default is not cured on or before ihe
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nat
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Security Instruinet

without charge 1o Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesicad cxemplion in the Property.
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CENT INTEREST .IN THE COMMON . 'k
SETHER WITH AN UNDIVIDED ,0237843 PER . -
UNé;EﬁgsT?:sgaHN LEWIS COCHRANS CONDOMINIUM AS DELINERTED AND DE;;N?&EISD;¢E ;
ELCLRRATION RECORDED AS DOCUMENT ND. 26243297, IN THE WEST ﬁALi O Th1RD
giST GUARTER DOF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST O
PRINCIPAL MERIDIAN, IN CODK COUNTY, 1LLINOIS.
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