TARTING

l‘l’{lill'l\lii) m : ” O ” IL

SH1RLEY ORR CO PY
DRLAND PARK, IL 60462 S S P

RECORD AND RETURN TO:

427?04 €RQ

LASALLE TALMAN BANK 58
9208 WEST 159TH STREET
ORLAND PARK, ILLINOTS 60462

‘P‘TTE&TJQM“SHIBL—IIY SRR iSpace Abuye TlHs Line i-’nr Recording Data] —

MORTGAGE

315947-7

THIS MORTGAGE ("Securiay dastrament™) 15 piven on MAY 28, 1992 . The mortgagor is

DANIFEL P. WALSH
AND KAREN A. WALSH, tUSBAND AND WIFE

Bostosner. This Security Istrument is xivsTe . DEFT-IDRECORD.T . 431D
B T St WAl BRuK Fan G . TH7777 TRAN G175 06/04/92 14326300
LI G R-PR-BREALRT

CONE COUNTY RECORDER

L

which is organized and existing under the lmws of UNITED ‘SYATES OF AMERICA ' . und whose
address is 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 (*vender”). Borrower owes Lender the prineipal sum of
SEVENTY FOUR THOUSAND THREE HUNDRED .

AND 00/100 Dollars (U.8. § 74,300.00 ),

This deht is evidenced by Borrower's pole dated the sume date as this Seepdity Instrument ("Note™), which provides for
monthfy payments, with the full debt, i not paid earlier, due and payable on JoUY 1, 2007 .
This Security Instrument secures to Lepder: (2) he repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: () the payment of al) other sems, with inleregt, advanced under paragraph 7 1o
profect the security of this Scewerty Instrument; and (¢) the performance of Borrower's cerenants and agreements wnder this

Securily [nstzument and the Note. For this purpose, Borrower does hereby morigage, grant and(consey to Lender the following
described property focated 1n COOK County, Hlinois:

LEGAL DESCRIPTION: .

THE NORTH 190 FEET (EXCEPT THE NORTH 68.0 FEET THEREOF) OF THE EAST 230 FExT UF LOT 4 IN
BLOCK 3 OF A.T. MC INTOSH AND COMPANY'S SOUTHTOWN FARMS UNIT NO. 2 A SUBDIVISION IN
FRACTIONAL SECTIONS 27 AND 28, NORTH OF THE INDIAN BOUNDARY LINE OF TOWNSHIP 36 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS{@, > U\)'
-~ ‘ .

28-28-201-020

\JAansed”
which has the address of 16830 FDREST AVENUE, OAK FOREST Gtront, Clty ,
inois 60452 "Property Address™);
[Ninois Z1p Code { perly )
DPS 1088
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fage 1 ot 8 Form 3014 giao
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S, Hanmwed ar ”""M'N’@'E’E"I’@lIJ"AI‘L‘“@"@-‘R‘M'““"S or herenlter erected on the
Prapety nssused agmnst loss by foe, hirds inclided withinfhe e Sextended govegeand gny other hwzards, nclding
oot o5 Hoading, Toe which Lender requares insarnnee, Vhis insarsnce shall be nmintained n the smounts kad for the poriods
that Lender requires. The msuraee carner praviding the surasee shadl be chiosen by Bosrower subjeet to fended's approvil
which shadl not e unreasonably sithheld. I Borrower fails 10 mainlain coverage deseribed shove, Lender may, al Lender's
aption, ohtain coverage 1o proteet Lender’s rights in the Property in secordance with parsgraph 7,

Al insarance policies and repewals shall be acceptable to Lender and shal) include o standard mortgage clavse, Lender
shul) have the right to hold the policies and renewals, 3 Lender requires, Borrower shall pramptly give 1 Lendor al) receipts of
pund preminms and renewal notices, 1o the event of Joss, Borrower shald give prompt notice (o the insurinice carrier and Lender,
Lender may make proot of loss ) pot made promptly by Borrower,

Unless Lender and Barmwer othierwise agree in writing, insurince proveeds shatl be applicd 1o restoration or repuir of the
Pruperty damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. |F the restoralion or
repair s ol economicatly Feasible or Lender's sceurily would be lesseaed, the insurance proceeds shull be applied to the sums
seviired by this Security Tnstroient, whether or not then due, with any exeess paid o Borrower, If Borrower abandons the
Property, or toes pot answer within 30 days « natiee Trom Lender that the insurance carrier hag offered o setide w claim, then
Lender may cobleet the inswanee proceeds. Lender may use the procecds 10 repair or restore the Property or to piy sums
secired by this Seewity fastrament, whether o not then due. The 30-day period will begin when Hhe potice is given.

Unless Lender and Borrower otherwise agree in wriling, sny application of procecds to griacipsl shall nol extend or
postpone the due dide_ofabe monthly puyments referred to i paragraphs | and 2 or change the amount of the pryments, 1f
wnder paragraph 21 the Rrgpecty ts aequired hy Lender, Burrower's right to any insurance pelicics and proceeds resulting from
durmage -t e Property pricedodie nequisition shall pass 1o Lender to the extent of the suma sectved by this Seeurity Instrument
Hnmedintely prior G the acguisition,

6, Oceopuney, Preservation, dlaimlennnee aod Protection of (he Propeety; Burrower's Lonn Application; Leasehods,
Borrower shall occupy, estahhish, andluse e Property as Borrower's principsl residence within sixty days aftes the execution of
this Security Tnstrument and shall continge Wesseupy the Property 25 Borrower’s principal resilence for ol least one year afler
the date of oceupaney, unless Lender sthervise agrees i writing, which consent shall 5ol be unrensonably wilhheld, or unless
pxteniahing circumstiances exist which are beyond Borrower's control, Borrower shall not destroy, damuge or inpair the
Property, alow the Properly to deteriorate, or commitwaste on the Property. Borrower shall be in defuult iF any Tosfeinre
action or proceeding, whether civil or eriminal, is begin that in Lenders good faith jodgment could result in forfuiture of the
Property or otherwise materiably impair the lien crented by this Security Instrument or Leader's security inlerest, Borrower mny
cure such a default and reinstute, as provided tn garagriph +2, Sy cousing the action or procecding 1o be disimssed with o ruling
that, in Lender's good faith determination, precludes forfeitued o the Borrower's interest in the Praperty or other malerial
smpairment of the lien created hy this Security Instrament or Lenthes security interest, Borrower shall also be in defuuldt if
Borrower, during the foan application process, gave materially fulse of iagecurate information or statements to Lender (or fuiled
w0 provide Lender with any matectal information) in conneetion with the fuan evidenced by the Note, including, but nof limited
to, representations comcerning Borrower's occupuney of the Property as o prizeipi! residence. [f thig Security Instrament is on &
leasehold, Borrower shalt comply with all the provisions ol the dewse. [f Gomoser aequires fee 1tle 1o the Property, the
leasehold and the Jee 1itle shall not merge unless Lender sgrees o the merger in wailio

7. Protection of Lender’s Rights in the Property, (f Borvower faifs to perform the eovenants and ugreemenis comtained in
this Security Instrument, or there is o legal proceeding that may sigmibicantly affect LeadeCy rights in the Property (such as a
proveeding in bankrupiey, probate, for comdemmation or forfetlure or o enforee Jaws or regulitisns), thea Lender may do and
pay for whatever is necessary w protect the vadue of the Property and Lender's sights in the Projiesty, Lender’s actiony may
include paying any sums secured by a lien which has priority over this Sceurity lastrumen)Japaearing i court, paying-3
reasomable attorneys® fees and entering on the Property to make repairs. Although Lender may Inke wction under this purzlgf'uplr;‘z
7, Lender does nat have to do so. o1

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (his™
Scourity Insteument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the e
date of dishursement al the Note rde and shall be payable, with interest, upon netice from Lender (o Borrower requesting™
payinent. _
8, Mortgage Insurance. I Lender required morlgage imsurance as a condition of making the loan seeured by this Security
Instrument, Barrower shadl pay the premiums reguired o maditain the mortgape insurance in effect. {f, for any reason, the
mortgage insurance coversge redtired by Lender lapses or ceases (o be {n effect, Borrower shall pay the premiums required to.
alitain coverage substantially equivatent o the mortgage insurance previously in effect, ot a cost substantially equivalent to the
cust to Boreower of the morlgage insurance previousty in effeet, from an alternite mortgage insurer approved by Lepder, Jf
suhstantially equivalent mortgage insurance coverage is not avadlable, Borrower shall pay 10 Lender cach month a sum equal to
ane-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage Japsed or ceased to
fe in eftect. Lender will sccept, use and retain these payments as ¢ Joss reserve in liew of mortgage insurance, Lr.\ssu ;gscrva

Form 3074 ;333
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17, Transfer of the 'M'N'@F‘F‘I!@ lArI;Ftrr.

gyl |P51M the Property or any interest in v
s sold or transfesred (o0 i a benefici] mterest o Borrower is sofl of frangtzreed and Bortpwerjis ngt e naturad pursen) withou

Lender's prior writlen consent, Lender may,.al its option, require imnediate puyr;wnt i full of all suns seenred by this
Security Instrument. However, this option shadl not be exercised by Lender iF exercise is prohibited by federsl Jaw as of the dag
of this Security [nstrument,

' Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days from the date the notice s defivered or mailed withio which Borrower must pay ail sums secured by this
Security [nstrument. 1f Boreawer fidls to pay these sums prior o the expiration of this period, Lender muy invoke any remedies
permitied by this Security Insteunient without further notice or demand on Borsower,

18. Borrower's Right to Reinstate, 1 Borrower meels certain conditions, Borrower shall have the right to huvi::?
enforeement of this Security fnstrument discontinued @t any time prior to the carlier oft (1) § days (or such other period u.t.:";
applecatde Tow sy speaily Sor svinstatianent) belore sale of the Property pursuant 1o any power ol sule contuined in thist
Secusty Insteament; ur () entry ob o judgient enforcing this Secarily Instrament, Those cotkitions nre that Borrower: (/) piryy -;,:
Lender afl sums which then would be due under this Security Instrinsent aod the Note as i no acecelerntion hisd oceurred; (b) ?f,
cures any defalt of any other covenants or sgieemenls; fe) pays all expenses meurred moenforcing this Seenrity Instrument, D
including, but pob mited 1o, ressonahle attorneys’ lees; and {J) takes such aclion as Lender may reasonnhly require Lo assure
that the lien of ts-Socurity Instrament, Lender's rights in the Property und Borrower's obligation to pay the sums sceured by
this Seeurity Insteeeeet shall continve anchanged. Upon reinmstatement by Borrower, this Securily  lnstrument and the
ahligations seeured hesebyshgll remain lully effeetive as i no aceelerition hixl peenrred, However, (his right to reinstate shall
nob apply i the case ob wcerieadion under paragraph 17,

19. Sale of Note; Cliangeof Loun Servicer, The Note or a partinl inferest in the Nate (fogether with this Scewrily
[nstrument) may be sold one ar marg times withaut prior notice to Borrower, A sale may resull in  change in the entity (known
us the "Lown Servicer") that colleets monthly puyments due under the Note und this Seeurity Instrument, There wlso may be one
or more changes of the Loan Serviver wrvared o o sale of the Note, [ there is @ change of the Loun Servicer, Borrower will he
given writien notice of the chinge in accoitineswvith paragraph 14 above and applicable lw, The nntiee will stnte the name and
address of ke new Loan Servicer and the adilress 10 which payments should be made. The notice will also contrin any other
ioenution required by applicuble law,

20, Huzardous Substinees. Borrower shall folcease or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ar in the Property. Borrovaar shall not do, nor allow anyone else to do, anything ufficting the
Propurty that is in vielation ol any Environmental Law. The preceding two sentences shull not apply o the presence, use, or
storige on the Property of small quantities of Hazardous Sussbases that are generally recognized to be uppropriste normtiid
residential uses and o maintenance of the Froperty.

Borrower shall promptly give Lender writien notice of sny Bivesiigation, cliim, demand, lnwsuil or other action by any
governmental or regulitory agency or privade party involving the Propcrty and any Hazardous Substanee ar Eovironmental Law
of which Borrower has actuil knowledge. 1F Borrower lears, or is noliffzd by any governmental or regulatory authorily, thut
any removal or other remediation ol wny Huzardous Substance affecting the Properiy s necessary, Borrower shall prompdy tuke
all necessary remedial actions tn accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substanees tlefimxl as toxic or hazardous substinces by
Environmental Law and the fullowing substavees:  gasofing, kerosene, other flamiialoe-or toxe petrolewm produels, toxie
pusticides and herbicides, volutile solvents, aterids containing ashestos or farmaldehyde, nid, rdioactive materinls. As used in
this paragraph 20, "Environmental Law” means federal lows and laws of the jurisdiction whess the Properly is foeated that
relate to health, salety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agive as Jollows:

21, Accelerution: Renedies. Lender shull give notice to Borvower prior to acceleration followiap Borrower's hreach
of any envenant or agreenent in this Security Instrument (but not prior to accelerution under partipraph 17 unless
applicable law provides otherwise). The notiee shusll specify: (a) the default; (b} the action required to cure the defaull;
(¢) u dinte, not Jess than 30 days from the date the netice is given v Borrower, hy which the default must be cured; and
1) that Failure to cure the default on or hefore the dite specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding und safe of the Property, The natice shull Further
infarm Borrower of the right to reinstate after acceleration wud the right to nssert in the foreclosure proceeding e
non-existence of i default or any other defense of Borrower to acceleration and foreclosure, 1F the default is not cured on
or before the dute specified in the notice, Lender, ut its option, may require immediate payment in full of @il sums
secured hy this Security Instrument without Further demand and wiy Foreclose (his Securily Instroment by judicial
proceeding, Lender shall he entitied to eollect all expenses incurred in pursuing the remedies provided in this paragraph
24, inctuding, but not limited to, reasonahle attorneys’ lees and casts of title evidence,

22, Release. Upon payment of all sums secured hy this Seearity Instrument, Lendur shail refease this Security Instrument

without charge to Borrower.  Borrower shafl pay any recordation costs.
23, Waiver of Homestend. Barrower waives al) sight of homestend exemption in the Property. Fotm 30"1”45 890
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