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MORTGAGE
This Morigage (‘'Security Instrument'’) is given on................... May 28Eh. . ,
19,92 The morgaeor is..... TERRENCE.R.. MENDYK.AND. JULIE. A, MENDYK. his wife. ...

.................................................................................................................................................

. .Hoyne Savings and Loar Asseclation, ... .. ... ... ..
under the laws of ... The Stae of Hlinols . , and whose address is...... 4786 N, Milwaukee Ave,

Lo Chlenpo TERL 60630 e e e e {**Lender’*)
Borrower owes lender the principa’’sum_of . ONE HUNDRED. TWENTY . THQUSAND . AND  NO/ LOOthsg—rmwrrs

dated the same date as this Security Instinment {'*Note'"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on. .. /. ... July. 1, .20L2............. ... .. This Security Instrument
secures to Lender: {a) the repayment of the ddot :videnced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of all other supi-with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {c) the performance ofRorrower’s convenants and agreements under (his Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following

described property located in ............ ... ... Coon County, Iinois:

Lot 341 in Lancer Subdivision Unit No. 3, Le’nz a Subdivieden of part

of the Northwest 1/4 of Section 26, Township{4! North, Range 10 East

of the Third Principal Meridiamn, according te. lLlat thereof regilstered

in the Office of the Registrar of Titles of Cook County, Illinois

on March 28, 1968, as Document No. 2379696, and Survriyor's Certificate

of Correction registered on April 19, 1968, as docurnt No. 2383376,

in Cook County, Illinois. L UERE-11 RECORD.T $27.00
- TLTVI7 TROM 4205 04/04/92 15:22:00
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REAL ESTATE TAX INDEX NO. 07-26~-110-D14
which has the address of ....728. Webley Court . ... ST TR ORI Schaumburg, ...
{Street] iyl
Idinois .............. 60193 (‘“*Property Address™'});

|Zip Code]
TOGETHER WITH all the improvements, now or hereafier erected on the property, and all easemenis, rights, ap-

purtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights, and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instirumens.
All of the foregoing is referred to in this Security Instrument as the *'Property.” d
BORROWER COYENANTS that Barrower is lawflully seised of the estate hereby conveyed and has the right 10 mor-
tgage, grant and convey the Property and thut the Property {5 unencumbered, except for encumbrances of record,
Borrower warrams and will defend generally the title to the Peoperty against all claims and demands, subject to

any encumbrances of record.
THIS SECURITY [NSTRUMENT caombines uniform convenants for national use and non-uniform convenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender reguirdd 1 jrande as o €od Righ\ off makifig M  SG Il by, thig Sceurity Instrument,
Borrower shall poy IR grdo\ ciired 1o Briginga 15y Leludyi % Tati] 5u¢{| mlc as the requirement
for the insurince womingtes i accordnnee with Borrower’s aied Lender's wiitien agreement or applicable nw,

8. Inggection, Lender or dy agent may make reasonehle entrien upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior 1o an inspection specilyving reasonable cause For the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking part ol the Property, or for conveyance in lieu of condemnation, are hereby as-
signed and shall be paid to Lender.

In the event of a towal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (¢ Borrower, In the evend of o partiad tuking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall
be reduced by the amount of the proceeds multiplied by the lollowing fraction: (a} the total umount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower Mils to respond to Lender within 30 days after the date
the notice is given, Lender is authorized 10 collect and apply the procceds, at its option, either to restoration or repair
of the Property or to the sums secured by this Securily insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of such payments.

10. Bor owi r Not Releused; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
ol Borrower shialVnut operate 1o release the Hability of the original Borrower or Borrower's successors in interest.
L.ender shall not Lereguired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise rmiedify amortization of the sums secured by this Security {nstrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any
right ar remedy shall not/oe o waiver of or preclude the exercise of any right or remedy.

11. Successors and Assgrs Bound; Joint and Several Liablllty; Co-signers. The conenants and agreemients of
this Sccurity Instrument shili bind and benefit the successors and assigns of [.ender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joimt and several. Any Borrower who
co-signs this Security Instrument bv? does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument;
{b) is not personally obligated to pay thes sums secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may agree to extend, ‘nodify, forbear or make any accommodations with regard to the terms
of this Sccurity Instrument or the Note withrut that Borrower’s consent,

12. Losn Charges. If the loan secured by e Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreied so thar the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, (hen: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted imit; enad-{b) any sums already collected from Borrower which ex-
ceeded permitted [imits will be refunded to Borrower. Leadipmay choose to make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment (6 Rorrower. {1 a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepaymant charge under the Note.

13. Legislation Affecting Lender's Rights. If cnactment or expirstion of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceibic according to ivs terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security mstrument and may invoke any remedies
permitted by paragraph 19, IF Lender exercises this option, Lender shall take thessteps specified in the second paragraph
of paragraph {7.

14. Notices. Any notice to Borrower provided for in this Security Instriuniest shall be given by delivering it or
by mailing it by first class mail uniess applicable law requires use of another fneraod. The notice shall be directed
10 the Property Address or any other address Borrower designates by notice 10 Londer, Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address (Londer designates by notice 1o
Borrower. Any nolice provided for in this Security Instrument shall be deemed 1o have bcen given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federat Yavvand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument
or the Note conflicts with applicable law, such conRlict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions/cf this Security
Instrument anc the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ar any in-
terest in it is soid or transferred {or if a beneficial inierest in Borrower is sold or transferred and Borrower is not
a natural person) withoul Lender's prior wriltten consent, Lender may, at its option, requirc immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 1o have
enfarcement of this Security instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale
contained in this Security Instrumeni; or (b) eniry of a judgment enlorcing this Security Instrument. Those condi-
tions arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but nol limited to, reasonable attorneys’ fees; and {d) takes
such action as Lender may reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstaicment by Borcower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of ac-

veleration under paragraphs 13 or 17.
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