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RECCRD AND RETURN TO:
ASM FINANCIAL SERVICES, INC. ..

444 NORTH MICHIGAN (4
CHICAGO, ILLINOIS 6061y

THE TERMS OF THIS LOAN 553792
CONTAIN PRCVISIONS WHICH WILL REQUIRE A BALLOCN PAYMENT AT MATURITY.

THIS MORTCAGE ("Sevirity Instrument™) is given on - MAY 27, 1992 « The mortgagor is

JACK R. TALAFUS . BEPT-01 RECORDTHG 137,50

AND CAROL L. TALAFUS, HUSBAND AND WIFE . TO4A44 TRAN 9807 (/0400 1181700
o FEH R B e R2e-RBR 400 L

CO0K CGUNTY RIFORDER

("Borrower"). 'This Securily Instrument is given to
ASM FINANCIAL SERVICES, (NC.

which is organized and existing under the laws of THE STATE OF ILLINOIS und whose

address iy 444 NORTH MICHIGAN

CHICAGO, ILLINOIS 60611 Lender"). Borrower owes Lender the principad sum of
SIXTY FIVE THOUSAND SEVEN HUNDRED
AND 00/100 Dotlars (U.S. § 65,700.00

This debt is evidenced by Horrower’s nofe dafed the same date as this Security Instrament ("Note®), whick provides for
b I

monthiy payments, with the full debt, if not paid earlier, due and payubls on ZUNE 1, 1997 ,
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced By tie Note, with interest, anil all renewals,

extensions and modifications of the Note; (h) the payment of all other sums, with jrmress, advanced under pueagraph 7 to

protect the security of this Security Enstrament; and () the performmnee of Borrower's covenunts and agresments under this
Security [nstrament and the Note. For this purpose, Borrower does hereby mortgage, grunt and panvey to Leader the followinyg
deseribed property tocated in COOK County, Hlinois:
UNIT 6010-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN BRITTANY GLEN CONDOMINIUM AS DELINEATED 2D

DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 92317447, IN THE
NORTHWEST 1/4 CF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. THE

MORTGRGUR ALSC HEAEBY GRANTS 10 THE MORTGRGEE, 1TS GUCCESSORS AND ARSIBNG, AL
RIGHT AHD ERGEMENTS APPURTENANT TO THE SUDJECT UNIY DEGCRIGED HEREIN, THE ‘
RIGHTS NG ENGEMENTS FOR THE BENEFIT UF BRID UNIT BET FOATH IN THE DECLARATION

0 CONDODMINTIUR,

THIS MURTBAGE IS SUBJECT TO ALL RIBHTA, EASEMENTS AND COVENRANTS, RESTRICT IONME,
AMD RESERYATIONS CONTAINED IN GRID DECLARATION THE SAME A3 THOUGH THE N Streot, Chy |
PROYEGINS [F GAID DECLARATION WERE R‘EQITED D STI_’PULHT[ZD AT LEMGTH HERETN,

........... ZIp Codo LY T -

. DPS 1088
ILLINDIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT . Page § o1 0 ) Form 3014 £/90
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Property msueed against loss by fe, fands inchided withigh thg teriyg "extended colagp
flosds or flooding, {or which Lender requires inssirance. This inserunce shall be miintained in the smounls and Tor the pergods
thut Lender requtres. The insurance cagrier providing he insursnee shnll be chosen by Borrower subgect o Lender's approval
which shalt not be unreasonably withheld, 11 Boreower fuils to muintiin covernge described ghove, Lender may, al Lender's
aption, ohtin coverage (o protect Lender’s rights in the Property i aceordunce with parsgraph 7,

All insurance policies and renewals shall be neceptablo to Lender and shall include a standird moctgage clagse, Lender
shall have the right to held the policivs and renewnds, [ Lender requires, Borrower shall promptly give 1o Lendar nll reecipts of
paidh premiums snd renewad notices. In the event of ioss, Borrower shull give prompt notice Lo the insursnee carrior and Lender,
Lender sy make proot of loss it not made promptly by Borrowur.,

Unless Lender and Borrower stherwise upree in writing, insurance proceeds shall be applivd to restoration or repair of the
Pruperty damaged, if the restorntion or repair is 2conomically feasible and Lender’s security s not lessaned, 11 the restoration or
repiar 15 not economically feasible or Lender's security would be lessened, the insurunee proceds shall be applied to the sums
seenred by this Sceurity Instrument, whethee or nof then due, with any cxcess gaid o Horrower, 1F Borrower almndons the
Property, or does not apswer within 30 days & notice from Lender that the insurance carpier has offered to setthe a elaim, then
{ender may collect (he insurance proceeds, Lender may use the proceeds o repair or sestore the Property or to pay sums
seeured by this Securily Instrument, whether or aot then due, The 30-duy period will begin when the nolics is given,

Unless Lenderand Borrower otherwise ngree in writing, any application of proceeds 1o prineipal shall not exlend or
postpone the due date of the monthly pryments referred to in paragraphs | and 2 or change the nmount of the payments, 1
under paragraph 21 the Jropecty is acyuired by Lender, Borrower's right to any insursnee policies and proceeds cesalting from
damuge to the Property prion o the aequisition shall pass to Leader to the extent of the sums secured hy this Seeurity [nstrumen

immedintely prior o the acquisitizn,
6. Oceupiney, Preservation, Sinintenance and Protection of the Property; Borrower’s Lonn Application; Leascholds,

Bortower shall occupy, establish, and vse e Property as Borrower's prineipul restdence within sixty days alter the execution of
this Security Instrument and shull continee o oecupy the Property as Borrower's principal restdence for ot least one year after
the dale of oceupaney, unless Lender utherw se agrees in writing, which consent shall not be unreasonably withheld, or unless
extenunting vircmmnstunees exist which sre beygow Borrower's control. Borcower shall notl destroy, damage or impair the
Praperty, alfow the Property to deteriornle, or coramit waste on the Properly, Borrower shall be i deliudt 35 any Torfeitare
action or proceeding, whether civil or eriminal, is begaithat in Lender's good faith judgment eould resull in forfaiture of the
Property or otherwise materially impair the licn creates] oy s Sucurity Instrument or Lender's securily interest, Borrower may
cure such a defuult and reinstate, as provided in parngraph 18 heepusing the nction or proceeding to be dismissed will g ruling
thut, in Lender's goud faith deteemination, preciudes Torfeitwesof the Borrower's interest in the Property or other materind
impairment of the lien creaied by this Sceurity Instrument or Leiier’s socurily intercst, Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse oripaceurnty information or statements o Lender (0r failed
(o provide Lender with any malerial information) in connection with the [onr evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as # principab residence. 1§ this Seeurity Instrament is on
Jeaschold, Borrower shall comply with all the provisions of the lense, I Borawer acquires fee title to the Properly, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, I Borrower fails to perform thecovenants ancd agreements contrined in
this Security Instrument, or there is a logal procecding that may significantly affect Lendertsrights in the Property (such as a
proceeding in bankruptey, probate, fur condemnation or forfeiture or to enforee laws ar regabatizes), ten Lender may do and
pay for whatever is necessary 1o protect the value of the Property nnd Lender’s rights in the Property, Lemnder’s actions may
include paying any sums secured by a lien which has prionty over this Security Instrument, =priszing m coorl, phying
reasonable attorneys’ fees and entering on the Property to muke repairs. Although Lender may take acticaymder this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Iastrument. Unless Borrower and Lender agreo to other terms af payment, these wmounts shall bear interest from the
dote of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. H Lender required mortgage insurance as 4 condition of making the {oan sccured by this Security
[nstrument, Borrower shull pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapsos or ceases 1o be in effect, Borrower shull puy the premivms required to
ohtain coverage substantintly equivalent 1o the mortgage insurance previousty in effeet, at o cost substantially eyuivalent to the
cast o Horrower nf the mortguge insurnnee previonsly in effeel, Trom an allernate morlguge insurer approved by Leader, 1T
substantintly cquivalent mortgage insuranee covernge is not availnblo, Borrower shall puy 1o Lender cach month n sum equal (o
one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insuranee covernge lapsed or censed 1o
be in effect. Lender will neeept, use and retain these puyments as a loss reserve in lieu of maortgage insumnce, lLoss reserve

DPS 1001
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17. Tegnstor of the UIthl ucf'l% I:@I A.-lmve:@: Y ;MJI the Propesty or any miesend iyl

is suld or trnsferred (ol benefivial mterest in Borrower is st uljl\‘um{"f‘j:|'|‘-.-lumld ]hu’r;‘\\wufiu mll n bl person) withowt
. ] . . A e Lo LR

Lenaer"s prior wrilten consent, Lender sy, b ils opthod, sequice tmanedinte payment in (6l of all minn secored By thiy

Seennity Instrament, Howeves, this aption shall aol be exercised by Lonlor if exercise is probibited by federnl o as of e dale

of this Securily lustrament,

I Lender exercises this option, Lemder shall give Bortower notice o neceleration. The notice shall provide a period of nog
fess thim 30 days (rom the dute the notice is delivered or mailed within whicl Borrower must pay all sums secured by this
Seeurity Instrument. [1 Borrower fuils (o pay these sums prior to the expiration of this period, Lender may invoks any semedies
permitted hy this Seenrity Instrument withnut further gotice or demand on Borrower.,

18, Borrower’s Right to Reinstade, 1 Borrower mdels certain conditions, Borrower shidl have the right 1o linve
enforcement of this Security Instrainent discontinued st any timo prior 1o the enrdier of: () § days (or such other period us
applicable taw muy specily for reinstatement) before sale of the Properly pursuant to any power ol sale containgd i ihis
Secrtrity Instroment; or (b) entry of o judgment enforcing this Seeurity Instrument, Those conditicns ave thal Borsower; (1) pays
Lander ald sums which then would b due under this Security Insteumonl and the Note as il no sceeleration bl oceurred; (b
cures any defaudt of any other covenants or agseements; (¢) pays alb expenses incurred in enforcing this Seeurity Instrunent,
incheding, but norimited Lo, reasonable attorneys’ fees; uned (d) tokes sueh action as Lender may reasonahly require to assure
that the lien of this-seeurity Instrument, Lender's rights in the Property nnd Borrower’s obligation to puy the sums sectid by
this Security Instranecit shall confinue unchanged, Upon reinstntement by Borrower, his Sceurity  Instroment and the
obligations seeured hercty shall remain fully effective as if no acceleration bud oceurred. However, this right 1o reinstule shal)
not upply in the case of aceizmtion under puragruph (7,

19, Sale of Note; Chupgeoof Loan Servicer. The Nole or a partind interest in the Note (fogether with this Scewity
Instrument) may be sold one or mocetimes without prior notice to Borrower, A safe may result in a change in the entity (known
ns the “Loan Servicer™) that colleets meathly payments due under the Note and this Seeurity Instrument, There alse may be one
ar more chunges ol the Loan Servicer weiediled 1o a sule of the Note, I there is o change of the Loan Servicer, Bormower will he
given written notice of the change in secordmicewith paragraph 14 above and gpplicable law. The notice will stale the mane wd
neddress of the new Loan Seevicer and the adidress (o which puyments should be made. Fhe notice will also contuin any other
infarmation required hy applicable law,

20, Hazardous Substunces. Borrower shall e canse or permit the presence, use, disposal, storage, or release of sny
Huzreddous Substances on or in the Property. Borsower shall ot do, nor allow anyone else (o do, saytbing affecting the
Property that is in viedation of any Caviromments! Law, The preceding bwo sentences shall not apply 1o the presence, use, or
storge on the Property of small quantities of Huzardous Substarces that are generally recognized 1o be npproprinte (o nm’nmtp

\

residentinh uses aund to muintenanee of the Property. )
Borrower shall promptly give Leoder written notice of any trvesiication, claim, demand, fawsuil or other action by any! 3

governmenta! or regulatory agency or private parly involving the Propaety and any Hazardous Substance or Environmental Law()
of which Borrower has actual knowledge. 1t Borrower learns, or is notined byany governmentsl or regalatory authority, thates
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tiked

all necessary remuedial actions in accordance with Environmental Law. 3""‘

As used in this paragraph 20, "Hazardous Substances” are those substanees deliied as toxic or hazardous substunces hy“"
Brvironmental Law and the following substances:  gasoling, kerosene, other Rammabic <r togic petroleum products, toxic -
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,sad radiouctive materinls, As used in
this pacagraph 20, "Environmenta) Law" means federal laws and laws ol the jurisdiction whire'the Property is locuted that
relute to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenatt and agree as folfows:

21, Acceleration; Remedics, Lender shall give nolice to Borrower prior to acecleration folloving Borrower's breach
of any covenant or agreement in this Secority Instrument (hut not prior to necelertion under jreagraph 17 unless
apphivable law provides ofherwise). The natice shall specify: (n) the default; (h) the activn required to cure the defauli
(¢) n date, not less than 3 days from the date (he notice 15 giver (0 Buecoswer, by which the defuult must he cured; ani
() that Taiture to cure the default on or hefore the dale specified in the notice may result in acceleration of (he sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right fo reinstate after aceeleration nnd the right o assert in the foreclosure proceeding the
non-existence of a default or any ather defense of Borrower to neceleration and Foreclosore, 1 the defausdt is not cored on
or hefore the date speeified in the notice, Lender, at its aption, may require immedinte payment in foll of al} suns
secured by this Securily Instrument without Turther demand and may foreclose this Securify Instrument by judicial
proveeding. Lender shall be entitled to eoflect all expenses incurred in pursaing the vemedies provided in this puragraph
21, including, but not limiled 1o, reasonable attorneys’ Tees nnd costs of tille evidenee.

22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. Form 3001'1;5 ;?gg
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| CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER Is made this 27TH day of MAY )
1652 , and is incorporated intc and sha!l be deamead to amend and supplement the Mortgage, Deed

of Trust or Security Deed {the *“Security Instrument”) of the same date glven by the undersigned {the

*Borrower®} to secure Borrowaer's Note to

ASM FINANCIAL SERVICES, INC.
{the "Lender") of the samsa date anhd covering the Properiy described in the Security {nstrument and

jocated at:
6010 NDORTH CGLENWOOD-UNIT 2, CHICAGO, ILLINOIS 60660

[Proporty adurees}
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
BRITTANY GLEN CONDOMINIUM
(Hnme of Contumintum Projoct)

(tha “Condcm.ntum Project’). If the ownaers agaociation or other antlty which acts for the Condominium
Projact {the “Owners Association’) holds tlils to property for the hoeneflt or use of ils membars or
shareholders, <he Property also includes Borrower's interest In the Owners Association and the uses,
proceeds and terefits of Borrower's interest.

CONDOMINIUN, mCVENANTS. In addition to the covenants and agreements made In the
Security Instrument, Ecsrower and Lender further covenant and agree as follows:

A. CONDOMINIUN: CCVENANTS. Borrower shall parform all of Borrower's obllgations under the
Condominium Project's' Cornstituant Documents. The "Constituent Documents” are the: (i) Declaration
or any ether document which creates the Condominium Project; {il} by-laws; [iif} code of regulations;
and {iv) other equivalent docunents. Borrower shall promptly pay, when due, all dues and assassments
imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So Inng as the Owners Association maintalns, with a generally accepted
insurance carrier, a "master" or ‘blanket" policy on the Condominium Project which is satisfactery to
Lender and which provides insurarice coverage in the amounts, for the periods, and against the
hazards Lender requires, including /e~and hazards included within the term “"entended coverage,”
then: {i) Lender waives the provisionir''niform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installirints for hazard insurance on the Property; and

{ii} Borrower's obligation under Uniforin Govenant 5 to maintain hazard Insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of & lapse in required hazard insurance coverage.

In the event of a distribution of hazard inswarice proceeds In lieu of restoration or repair
following a loss to the Property, whether to the unit'or t% common elements, any proceeds payable to
Borrower are hereby assigned and shall bz paid to Lende” for application to the sums secured by the
Security Instrument, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrawar shall take surh sctions as may be reasonabile to insure
that the Owners Assoclation malntains a public liabillty insucancs policy acceptable In form, amount,
and extent of coverage to Lender.

D. CONDEMNATION., The proceeds of any award or clafm tor Jdamages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or [or_ahy conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided In Univorm-Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Leder and with Lender's
pricr written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except’ for abandonment or
termination required by faw in the case of substantial destruction by fire or other chsu aity or In the

case of a taking by condemnation or eminent domain;
fill) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
il termination of professional management and assumption of self-management of the Owners

Association; or
{ivi any action which would have the effect of rendering the public liability insurance coverage

malntained by the Owners Association unacceptable to Lender.

F. REMEDIES. |If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Securlty Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of dishursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this

Condominium Rider,

Borrawar @e’K?R- ':I‘ALAEES - 4// Bommowor
A ,/' & >//? é P

(Seai) /(( 2l L7 &Af trleq (Sea}

Bomower | CAROL L. TALAEBUS Borrower

Form3140 8/9¢ DPS 1118

MULTISTATE CONDOMINIUM RIDER~Single Femily— Fannfe Mae/Froddio Mac UNIFORM INSTRUMENT
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THIS BALLOON RIDERA Is mado this . 27/ T'H duy of MAY J. .J)dﬂ, and ks incorpovatad
into and shall be deemod to amand and supplemant the Mortgago, Dnud of Trust or Dund to Socura Debt (the “Socurlty
instrumant”} of tha same date given by tho undorsigned (the “Borrowar”} to sacure the Borrower's Note to ..
ASM FINANCIAL SERVICES,_ .INC.. — - S e et e
(the “Lendar”) of the samn date and eovoering tha praoporty daseribad tn the Sacurlty Instrumont and locstad ato . L
GOLO _NORTH GLENWOOD - N L 2 o o o e e e et
CHICAGO, ILLINOIS 60660 .. - )

{Froparty Aucress)

The date of the Nota is called the “Note Date.” |

The intetest rate stated on the Note is callod the "Note Rata.”
The Lendor or anyona who taikos tha

understand the Landar may transfer the Note, Security Instrument and this Rider.
Noto, the Securlty Instrumaont and this Rider by transfer and who is antitied to rocaive paymants under tho Nota is callad

the "Note Halder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreemsents in tha Security Instrumant, Borrower and
Landar furthar covenant and agree as follows f(despita anything to the contrary contalnad in the Socurity Instrumant or the
Mote):

1, CONDITIONAL RIGHT TO REFINANCE
At the matu’ity date of the Note and Sacurily Instrumant {tha “Note Maturity Date”}, | will be able to chtain a now

foan ("Now Lean® with a now Malturity Data of | JUNE i, A0D22, tho I"Now Maturity Data)
and with an inte‘est rato equal to the "Naw Loan Rate” dolerminod in accordance with Soetion 3 balow if all the
conditions provide/d ir Sactions 2 and 5 below are met {the “Condlticnal Refinance Optlon®). If those conditions aro not
met, | understand tha? the Note Holder is under no obligation to refinance the Note or to modify the Note, resat the
Nota Rate, or extand Gie mnte Maturity Date, and that | will have to repay tha Nota from my own rasaurces or find a

tender willing to lond me *hesoney to repay tho Notn,

2. CONDITIONS TO OPTION

If | want to excrcise the Cordliional Refinance Option, cartain conditions must ba met as of the Nota Maturity Date.
Those canditions ara: {1} | must stil’2a the owner and occupant of tho property subjact to the Security Instrumant (the
“Property”); (2} | must be current iir riy ‘nonthly payments and cannot have bsen mare than 30 days late on any of the
12 schedulad monthly paymaeants imriodiat=ly preceding the Note Maturity Date; (8} there are no liens, defects, or
ancumbrances against the Property, or (thar advarse matters affecting titlo to the Property (axcept for taxns and
special assassmants not yet due and payab!z) ailsing after the Security Instrument was rocorded; (4] the Now Loin Rate

cannot ba mora than 5 percontage points above ' tha Note Rate; and [B) | must maka a written raguast to the Note Holder

as provided in Section § bhelow.
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixad rate of interest equs! to the Federal Homa Loan Mortgage Corparation’s required
net yield for 30-year fixed rate mortgages subject to s 60—-day mandatory delivary eommitment, plus one~haulf of ane
percent {0.5%), roundad to the nearest one—eighth of one pircont (0.125%) (the "New Loan Rate"). The raquired net vield
shall be the applicable nat vicld in affect on the date and't'ine of day that the Note Holder receives notice of my
alection to axercise the Conditional Refinance Option. 1f thivseruired not yiald is not availabls, the Note Heldar will

datarmine the Now Loan Aate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calcutated in Section 3 above is n~. groater than 5 percentage points abova the Nole
Rate and alt cther conditions required in Saction 2 above are satisflad, thio No>te Holder will dotarmino the amount of
the monthiy payment that will be sufflclent to repay In full (a) tho unpaid principai, plus (b) acerued but unpald interast,
plus (e} al) other sums | will owe under the Nate and Sacurity Instrumont o the Note Maturity Dato {assumlng my
monthly payments then are currant, as reguirad undor Sestion 2 abova), ovar the t7rhof the Naw Loan at the New Loan

Rate in egual monthly payments. The result of this calculation will be the new sz ount of my prineipal and interast

payment evary month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will natify me at loast 60 calendar days in advance of the Note Maturit;” Daia and advisa me of the
principal, accrued but unpaid interast, and all agther sums ) am oxpected to owe on the Noic M s urity Date. The Note
Holder also will advise me that 1 may exorcise tho Candltional Rafinance Option if the conditions |4 Saection 2 abova aro
maet. Tha Note Holder will provide my payment record information, togethar with the name, titla &nd addross of the
persan representing the Nota Holder that | must notify in order to axercise the Conditional Reflnanc>Cailon, {f I maoot
the eonditions of Saction 2 above, | may excrcise the Conditional Refinance Option by notifying the Note Holdoer no
earliar than 60 calendar days and no latar than 45 caisndar days pilar to the Note Maturity Date. The Note Holdar will
cafculato the fixod New Loan Rate basod upon thn Federal Homo Loan Mortgago Corporation’s applicable publichnd
raquired nat yiald in sffoct on the dato and time of day notification is roceived by tha Note Holdor and as calculataed in
Saction 3 above. | will than have 30 ealendar days to provide tho Mota Holder with acgaptable proof of my roquired
ownership, occupancy and proparty lion status. Bofure the Noto Maturity Date the Note Holdor will advise me of tho
naw Interest rate {the New Loan Rate), new monthly payment amount and a date, time and place at which | must appear
to sign any documents required to completo the required ratinancing, ! undarstand the Note Molder will charge ma a
$250C processing fee and the costs assoclated with the gxsrcise of the Conditional Rafinanca Option, including but hot

limited to the cost of updating tho title insurance policy.
8Y SIGNING BELOW, BORROWER accepts and agreas to ths terms and cqvunant:. contained in this Balloon Rider.

Q’/&c/’ //Z (7,;; a"%‘r—/ {Seall 4 caa/ ‘// C/f’/‘/ {Seal)

’/ﬂ(ACK R. TALAFUS (] Borrowor CARCL L . TALAFdS Borrower
{Seal} {Seaal)

Borrowor Borrower

(Slgn Original Only)

DPS 675

MULTISTATE BALLOON RIDER (REFINANCE}~Singlo Famlly—Froddis Mac UNIFORM INSTRUMENT, Form 3191 {10/80)
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