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£ ADJUSFABLE RATE RIDER

FEIS ADJUSTAHBLE RATE RIDER s made this day of
Moar o Vs cand s incorporated mto und shall be deemed o umend and supplement
the Muortgage, Deed ot Trust or Secunty Deed 7Secunity Instrument™) of the same date given by the undersigned

(TBorrower”) o secure Hotroewer s Note ( "NOWe " to
Mlnwj WOEAT L Q@ Nt eyt r o

B i L I LR R L R I L T T T L S S S I R I o Ve et e

(the "Lender®) of the same dute and covering the propecty described i the Secunty Instrament and Tocated at

37 R Y Wity ‘ .

Fogen: Ablnes!

THE NOTE CONTAINS PROVISTONS ATTOWING FOR CHANGES IN THE INTEREST RATE AN THE
MONTHLY PAYMENT. THE NOVE LIMPTS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHAYOGE AT ANY ONEUIME AND THE MANIMUM RATE THE BORROWER MLUST PAY

ADRDITIOMAL COVENANTS In addinion to the covenants and agrecments muade an the Secunty  Tastrament,
Borrower apd Lendr father covenant and apree as tolows

I INTEREST RATISAND MONTHLY PAYMENT CHANGES
(A} Change Dute
The interest rale i Change on the Best day ot 0 v v K , and on that day of vach succecding
year. “Change Date® means cachiaate on swhich the interest tate could change
(H) The lnden
Beginming swith the fn-t Changesbiate, the nteret rate swaldl be biced onan Index "hnde ™ neans tee weekly
average yreld on United States Treasur ] Sedunties adjested (o vonstant matiiaty of one year, as amade avinlable by the
Federal Reserve Bowd, "Cunrent fndex “odaps the maot cecent Index bigore avalable 30 days bebare the Change Date
If the Index (as detined abose) s no fonger so!abhle, Lender sl use as o new Index any index prescnbed by the Secretary
(as detined sn Parugraph 7o) Lender will guive/garromer notice of the new Index.
{C) Culeulation of Interest Rate Changis
Before vach Change Date, Lendee wall calou’atenn new anterest rate by adding o murgin of
TS e
percentage points ( 4 to the Cargent Index and soumding the sum to the nearest one cighth of one
percentage point (G125 %, Subjoct to the Linnts stated o Pavsggranh 5S¢y of this INote, this rounded amount wall be the new
interest rate until the next Change Date,
(1) Limits on Interest Rate Changes
The mterest rate well never micrease or dearease by more@hain one percentigge poant (1L O% ) o any sinpbe Change
Date. The interest rate will never be more than hive percentage powas 05 0% 1 agher or foser than the anstal imtesest rale
stated i Paragraph 2 of this Note
(F) Cualculateion of Payment Change
1 the interest rate changes ona Change Date, Lender wall ealeulate (e amount of monthly payment of prindipal
and snterest which would be necessary o repay the unpaed pnnapal balance i vols gt the maturity date at the new mterest
rate through substantially cqual payments. In nuking such caloulation, [ ender willuse Yae unpaid paisapal balance which
would be owed on the Change Date af there had been no default ain payment on the NoGo, redaced by the amount of any
prepayments to principal. The result of tus calculation wall be the amount of the newoaonthly payment of poncipat und
mnterest.
(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly pesmeatumount. The notice
must be gaven at least 25 duys betore the new monthly pasient amount s due, and must set forth (05 date of the notice,
(1) the Change Date, (i) the old interest rate, (v) the new anterest rate, (v) the new monthly puyoessoamount, (vi) the
Current [ndex and the date it was published, (viny the method of calculsting the change in monthly paymeat dowunt, and (vizy &7
any other informehoen which may be required by faw from time to time.

FIHA ADJUSTADLY RATE RIDER
MAR-7I04 PAGE L OF 2 (07/91)
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