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MORTGAGE

PROCESS #: 22330-11367
354

THIS MORTGAGE ("Security Irstrument”) is givenon  MAY 29, 1992 - .The mongngbr is
JUDITH L. DEMICHELE, DIVURCEN AND NOT' SINCE REMARRIED L

("Borrower"). This Security Instrument is given lo EMPIRE OF AMERICA REALTY CREDIT CORP,

which is organized and existing under the Inws of THE S1ML% OF NEW YORK , and whose

adress is  EMPIRE PLAZA, 100 SENECA ST., BUFFALQ, Wh{ YORK 14203
{("{.ender"), Borrower owes Lender the principal sum of

NINETY EIGRT THOUSAND FIVE HUNDRED AND GO/100 * * /s % % & % % % % & & & & & & % * % &

Aok kK ok Kk ok ok ok ok ok kK k ok ok kk ok ok kA k¥ K* &% ADNas(US. $ 98,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securit ¢2 Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on JUNE 01, 2022

This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by tiae Moig, with interest, and all rcnewais.
extensions and modifications of the Note; (b) the payment of all other sums, with interzst, edvanced under parugraph 7 10
proteet the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreemcnh under this
Security Instrament and the Note, For this purpo\.L Borrower does hereby mortgage, gramt and ccnvey to Lender the followmg

described property located in COOK County, liimo:s
|
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17. Transfer of the Property or a Beneficial Inter 1Bll & any’parwf the Property or any interest in it
is sold or transfarred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of olf sums secured by this.
Security Instrument, However, this option shali not be exercised by Leader if exercise is prohibited by federal luw as of the date
of this Security Instrument. _

I Lender exercises this option, Lendershall give Borrower notice of acceleration. The notice shail provide a period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies ¢4
permitted by this Security Instrument withaut further notice or demand on Borrower. &L

{8, Borrawer’s Right to Relostate., [f Borrower meets cerlain conditions, Borrower shall have the right 1o have &
enforcement of this Securily Instrument discontinued at any time prior to the eariier of: (a) 5 days (or such other pmod as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this @
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays ‘U'l
Lender ull sums which then would be-due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any defaull of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not iwated 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may rensonably vequire 1o assure
that the lien of this Secusity Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by
this Security Instrumesi saall continue unchanged. Upon reinstatement by Bocrower, this Security Instrument and the
obligations secured hereby spadiyremain fully effective as if no acceleration hud occurred. However, this right to reinstate shat)
not apply in the case of accelerationunder paragraph 17.

19, Sale of Note; Change of Loan Servicer: The Note or o partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sule may result in a change in the entity (known
as the "Loun Servicer") that collects mowti payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated <o sule of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the addres: te swhich payments should be made, The notice will also contain any other
information required by applicable faw, '

20, Hazardous Substances, Borrower shall not cnuse or_permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sbull rot do, nor allow anyone else to do, anything affecting the
Praperty that is in violution of uny Environmental Law. The préceding (wo sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hozardous Substancrs that are generally recognized to be appropriste to normel
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, detand, hwsuit or other action by any
governmental or regulitory agency or private party involving the Property-and ary-Huazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or s notified by any governmental or regulatory authority, that
any removal or other remediation of any Hozardous Substance affecting the Property is wrecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defincd as {oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ¢r'toxic petrolewn products, toxic
pesticides und herbicides, volatile solvents, muterinls containing asbestos or formatdehyde, and radioactive materials. As used in
this parsgraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where-the Troperty is located that
relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant und agree as follows:

21, Acceierntion; Remedies, Lender shall give notice to Borrower pa'wr to acceleration following Lior ower’s breach
of uny covenant or agreenient in this Security lnstrument (but not prior to neceleration under paragraph 17 upless
applicable law provides otherwise). The notice shull specify: (a) the default; (b) the action required to cure the defouls;
(¢) n date, not tess than 3¢ days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
fuforwm Borrewer of the right 1o relnstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defrult or any other defense of Borrower to aceeleration and foreclosure, If the defanit Is not cured on
or hefore the date specified in the notice, Lender, ut its option, may vequire immediate payment in full of all sums
seenred by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding, Lender shiid be entitted to collect all etpvnses incurred in p\u’suln;, the remedies provided in this parug,rnph
21, including, but not llmited to, rensonnble attorneys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Watver of Homestend, Borrower waives ull right of homestead exemption in the Property. Form 3014 9!90
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payments may no lenger be required, at the option of Lender, if mortgage insurance covernge (in the smount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to mainiuin mortgage insurance in effect. or to provide a loss reserve. until the requirement for morigage
smsurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

Y. Inspection. Lender or ils agent may make ressonable entries upon and inspections of the Property, Lender shali give
Bortower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid lo Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrawer. In the event of a partiai aking of the Property in which the fair
market value of the Property immediutely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by he following fraction: (a) the )
amount of the suris secured immediately before the mking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Praperty immediately before the 1aking is fess than the amount of the sums secured immediately before the
taking, unless Borrowesr »ag) Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securec Ly this Security Instrument whether or not the sums are then due.

Il the Property is abandonzd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or setie a claim for damuges. Borrower [ails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply-she proceeds, at its option, either to restoration or repair of the Property or 10 the sums
sccured by this Security Instrument, whetlier or not then due.

Unless Lender and Borrower otherwise agice in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly puyments-r=fezved 1o in paragraphs | and 2 or change the amount of such payments.

11, Borrewer Not Released; Forbenrunce 323 Louder Not 8 Walver. Extension of the time for payment or modification
of amortization of the sunis secured by this Security insrament grasted by Lender to any successor in interest of Borrower shell
not operate to release the linbility of the original Borrower or-Dorrower's suceessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or rafuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of @y demand made by the origina) Borrowes or Botrower's
suceessors in imerest. Any forbearance by Lender in exercising aiy sipht or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lendsiand Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenamts and agrecments shalt be joim and sevesl, Ady Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security {nstrumcnt only to morigage, grant and convey that
Borrower's interes! in the Property under the terms of this Security Instrument; {b) is rat vérsonally obligated to pay the sums
secured by this Security Instrument; and (c) ngrees that Lender and any ather Borrower miay) agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note withott that Borrower's consent.

13, Loan Charges. If the loan sccured by this Security Instrument is subject to a Jaw which sets maximum loun charges,
and that law is finally interpreted so that the irterest or other loun charges cellected or o be caltesier® sp.connection with the
loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessurvto reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits witl be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by nuking & dircet
payment to Borrower. If a refund reduces principal, the reduction will be treated s a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice (o Lender shall be given by first class mail to
Lender's uddress stated herein or any other address Lender designates by notice 10 Borrower. Any natice provided for in this
Seeurity Instrument shall be deemed to have been given 10 Borrower or Lender witen given as provided in this paragraph.

15, Governing Law; Severability., This Sccurity Instrument shal} be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
(0 be severable,

16. Borrower's Copy. Borrower shal) be given one conformed copy of the Note and of this Security Instrument,
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SUBDIVISION OF LOTS 2 AND 3 AMD-THAT PART OF
N THE PARTITION BY THE CIRCUIT £0.RT OF COCK
N THE SUBDIVISION BY MURFTY AND.

EAST OF THE THIRD PRINCIPAL

LOT & IN BLOCK 9 IN O PARK AVENUE
LOT 1 LYING WEST CF OAK PARK AVENGE I
1 coUNTY, ILLINOIS, OF THE EAST 1/2 OF LOT 21
OTHERS OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13
MERIDIAN, (EXCEPT THE
COUNTY, ILLINOIS,

WEST 1/2 OF THE SOUTH WEST 1/4 OF SAID SECTION} IN COOK




