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RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY ATTN:  HOME LOAN CENTER, B-A
50 80UTH LA SALLE STREET
CHICAGO, TLLINDTS 60675

o memmemeee [N ADDye This Line Foe Reeordbig Dataf oo oo ommm s

MORTGAGE

THIS MORTGAGL (*Seestiv: Instoament”) is given on JUNE 1, 1992 The mortgugor in

AUGUST J, SWANBNBARG
AND JULTE A, BRCWNTING, HUSBAND AND WITE, AS JOINT TENANTS

("Horrawer"). This Security lnstrument is given (o
THE NORTHERN TRUST COMPANY o BERT- 1 ORECORG, Y §37.00
cOTERITE A AT M NG/8Y 10537300

WG NP2 37800

: COOR CGURTY RECURDER

[

which is organized and existing under the Liws of THE STAIT OF ILLINOIS » tod whose

neldress is 50 SOUTH LA SALLE STREET

CHICAGOD, ILLINOIS 60675 (Lender”), Bormower owes Lender the principal sum of
ONE HUNORED SIXTY BTVE THOUSAND ETGHT HUNORED
AND 00/100

This debt is evidenved by Borower's note dated the sume dute as this® Secarity Wstrment ("Note®), which provides lor
monthly puyaients, with the full debt, it not pud caclier, due and payable o 2ELY 1, 2007 :
Phis Securily Instrument seeures o Lenders (1) the repayment of the debt uvideneed -y i Note, witht interest, mid ubl renewals,
extensions and modifications of the Note; (b) the payment of il othor sams, with fnfereat, advanced andee pasigeaph 7 10
protect the seeurity of this Security nstrument; snd (¢) the performanee of Borrower's vovenants and ngreements under this

Seeurity lnstranwent and the Note, For this purpose, Borrower does hereby morigage, gl and Convey tu Lender the ollowiny
County, Tltinms:

Drllurs (11,8, § 165,800.00 ),

described property locuted in COOK
LOT 16 IN WALNUT GROVE ADDITION TO WILMETTE IN THE NORTHEAST

FRACTIONAL 1/4 OF FRACTIONAL SECTION 33, TOWNSHIP 42 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS,

g 760

05-33-205-005

which hos the sddress of - 1621 SPENCER AVENUE, WILMETTE Streot, City ,

fHlinois 60091 2ip Code {("Property Address™):
DPS 1008
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S, Shaaund or I'rupwUnNnQiﬁtEw I‘i@kl ‘I_-iHI[IIrQ!Q,IP‘.‘. uxYx'Iing }n' tereafter erectad on the

Praperty isirel agninst toss by e, haguds included within ‘the tabi oxtended doverdge” dnd iy oller hazards, meluding
Houds o ootirg, Joe whneh Lendec reguires insurinee, ‘Fhig msuesnce shall be owintoined in e wnounts sl for the penods
that Lender requires, The wswance carrier providing the insurinee shall he chosen by Borrower subject 1o Lender’s approval
which shall ot be wreasonsbly withhield, 1 Borrower fails o mnintain covernge deseribed wbove, Lemler may, at Lomder's
option, obtin coverage to pratect Lender's rights in the Property in accordanee with paragraph 7,

Al insurance polivees und renewals shasll be aceeptable to Lsador s shall ineludv a standard: mortgage cliise, Lendes
shall have the right to Tl the poticies wnd renewats. [ Londer sequires, Boerower shall promptly give o Lender all wecipts of
pdcd gt wnd venewd notices, v e ovent of loss, Barrawer shull give pronpt aotice to the insuranee enerivr e Laende,
Fender iy puke proot ol loss iF not ade prompily by Borrower,

Unless Lender and Bogrower otherwise agree in writing, insteance proceeds shall be applied (o estortion or reprir of the
Property domuged, iF the restoration or repair is comnomically feasible and Lender's seeurity is nol tesseped, IF the rustoralion o
wepaie s not ceonomicudly Feusible ar Lender's security wowld be lessened, the insurunee praceeds shill be upplivad L the ss
sectiredd by this Svenrity Insteament, whetler or not thon due, with any exeess puid o Borower, 10 Bosrower thanduoas the
Praperty, or does ot answer within 30 duys o nutice from Lendor that the insuranee curriee s oflored o settle o claim, then
Lender -y votlee? e insuninee proceeds, Tender mny uie the provecds W repric or eestore the Property or to g s
secuted hy this Sevuiite ustrument, whether or oot thew due The 30-duy pertod will begien when the notice @ given.

Undess Lender e Borrower otherwise agree in writing, wy upplication of proeeeds ta prineipal shil) not extend o
pastpone the due date o 2o monthly puyments telerred o in pregraphs Eand 2 or clisnge the amount of the payments, 10
undet prragruph 21 the Propaty is wequired by Lendoer, Boseowor's right (o any insurmnee poficies wnel procesds resulting from
damage to the Property prior tadnequisition shall pass to Lender to the extent of the sunis secared by this Seeurity Instroment
inedintely proe o the aequisition

6, Qecupaney, Preseevition, Maiieannee sud Protection of the Peoperty; Borrower's Eoun Application Teaseiolds,
Burcower shalt veeupy, establish, and use @ Property as Borrower's principal cesidunes within sixty dys after the exeeution of
this Security Instevnment and shall continge todecupy the Property as Borrower’s principal residence for wt feast one year ufier
the dute of oceupaney, dnless Lender otherwiseaeves inowriting, which consent sholl not be unreasonahly withheld, oy unless
extenmting cirewmstanves exist which are beyord Bareowor's control, Borrower shatl not destroy, damage or anpar the
Property, wllow the Property 1o deterionue, or comaitavasite on the Propedy. Borrowar shall i defautt i any forivituee
netion or procecding, whether civil oe ceindnul, i Begun thutin Lender's good Tuith Jdgment conld result an foekeiture ol te
Propurty or otherwise aterially impiir the lien creatod by tis Seeurity Insteument or Lender’s security inerest. Boreower may
ctire such o delnult and reinstate, as provided in paragraph 18, By datsing the wetion or proceediog fehe dismissed with a riling
that, in Lender's pood faith determintion, prechudes forteitare of the Borower's interest in the Property or other materinl
impairnent of the lign created by this Seeurity fnstrument or Lendyt's security interest, Borrower shall also be in defunlt it
Borrower, during the lona upplicition process, eve nterinlly Tulse or idavenrste informmtion or statements to Leder (or fuided
to provide Fender with any materiul information) in connection with thetonn evidenced hy the Note, ineluding, but not lmited
to, fepreseatations coucerning Borrower's oceupaney of the Propurty as a principal resitdence, 1 this Security Tnstrument s on a
leuschold, Borcower shall comply with all the provisions of the fease. I Bordyaer sequires Tee tille 1o the Propenty, the
Tesehold amd the Tee title shiatl not merge undess Lender agrees (o the morger i wrilings

7, Protection of Lendur's Rights in the Property. [F Borrower fuils to perform the sovénants and agreenwents contained in
this Seeurity Instrument, or thers s o begnd proceeding thut nusy significantly affect Lender™s vights in the Property (such as 4
proceeding in bunkruptey, probute, for condemnation or forfeiture or to enloree faws or regtlutonsy, then Lender may do wnd
pay for whatever i aecessary to protect the vatue ol the Property wid Lender’s vights in the Py, Lender's actions nny
include paying any sums secured by o lien which has priority over this Security Instriament, apjiesting in court, puying
peasorble attorteys” fees and entering on the Property to make repairs, Although Lender iy take acin ander this paragruph
7, Lender does not huve W do so,

Any awounts disbursed by Lerder under this paragesph 7 shadl hecome udditionnd debt of Borrower secured by this 3
Seenrtry Instrument. Unless Borrower und Lendor agree (o other lerms of payment, these amounts shall benr interest fron the P
ditte of dishursement at the Note e and shall be puyable, with interest, wpon notice from Letkbor to Horrower reguesting
pay e, A
8, Morigage Insitrance, 15 Lender required mortgage insuranes us u condition of making the loan secured by this Seeurity -
Instrumient, Borrowee shall pay the premiums required to maintain the mortgage insurance in effect. 17, for any reuson, the
mortyage insurnee soverage reqived by Lender Jpses or censes to e in olleet, Borrower shall pay the premiums required to
ohtain coverge substantinlly equivalent to the worlgnge insurance previously in offect, st cost substantially auivident o the
cost to Borrower of the mortgage inswames previously in effect, from an alternate mortgugy inseeer approved by Lendor,
substantinlly equivalent mortgage insurance covernge is not available, Borrower shall puy to Tender ciely month o sum eyl o
one-twelith of the yearly monguge insunnee premivm heing paid by Borrower when the insurwnee covernge lapsed vr ceasid (0

be in efteet, Lender will secepl, use and retain these puyments os 0 loss reserve in iew of morigage insurance. Loss reserve
DG 1001
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(2 Pranaler ol thwe I'JLJ'IN Ql%ﬁll:hlll'c;il A‘llm.*r. GQ’)I]HHM]N Praperty or any intetest il

tsnnld o bansderted G ik i bemehennd itesent o Horroser s sold G gl agd Bufsovgr i potd hatbeal pemon) without
Lenders peror swaibien consent, bember may. af s option, regtice trnediate payment i bl ol all s secared by thas
Seeneity fnstowment, Howeser, i option shadl nut by exercised by Lender 3F exercise s profibited by faderad lnw us of the date
of [ks Securty Instriment,

I dmder wtervines s option, Eengder shadl grvee Bagrower potive of seceleration, "The aotice shall providhe o period ol nol
Do than WE s broan te lide the aoteee s deltvercd or mmied within which Bovrower anusd pay all s seewged by tys
Security nsteanent. H Borrower faids 2o pay these s prior 1o e vspication ol s pened, Lender may mvoke any romedies
permitted by this Secunty fnstranent withowt fusther notice or demannd oo Borsower,

(. Borrower's Right (o Refustiate, 11 Bogrower meels certain conditions, Bortower shidl have the right (o have
enforcement of this Seeurity tnstrwment discontinued atany time prior (o the cardier oft (1) § days (or such other period as
applacahle i sy sprecedy for reinstatement) before sale of U Property pursiant to any power of sale contuned dn this
Security Istewment; ar (b entey of a judgment enfoseing this Securily Tustrument, Those conditions are that Borrower: (i) pays
Cander Wil sitens which then wonld be due wadue this Security Tnstewment wnd the Note as 8 noaceeleration hid acetrred; ()
cutes iy default of any other covepants or agreeaents; (o) pays wll expenses meurred oo enforeing this Seeusity lastrinnent,
eltidisg, bt pot Jonited 1o, rasonable attorneys” fees; il () takes such aetion as Lender may resonmbly requine to assapy
that the hen of this Sedurity Instrtanent, Lender™s rights in the Property amd Borrower s obligation to pay the sums secuieid by
Upon reinstmement by HBoreower, this Security lastrmnent and  the

this Secusty Instrupcent shalt continue anchingel,
s right 4o reinstade shall

ahligations secirad Derehy stall cemmin tully elfective as o no aeceleration fukl oceurred. However,
aot apply s the cise ab wecdetion wnder puengrapls 17,

19, Sale of Notey Chasgesal Lone Servieer, The Note or apadiad aierest i the Node (together withy s Secanty
fstrament) Dy Be sobd one o ivre imes without pooe notice to Horrower, A sid iy cesudl i a change in e eptity (known
as e "Lorn Servicer™) e cotleetsmontidy payments die under (e Note wmd this Security Insteannenl, These slso may be one
e more cianges ol the Loan Servicer web e o sabe of the Note, [ there is o chage of the Loan Servicer, Borrower will e
wiven written notice of the chunpe o necoraaneesvith pursgraph B8 shove and apphicabe Jaw, The notice will stite the nume wnd
addeess ab the new Leoan Servicer and the wddress o which payments should be nade. The notiee will also contain any other
pfacnation reyuired by applicalde o,

20, Huzwrdous Substiwiees, Borrower shall non aese or permit e presence, e, disposal,
Huzardows Substutices onor g e Property. Bocrowsr stadd not do, nor allow anyane else o do, anything offecting e
Property that s i violeton oF any Environmental Lase, The proceding e sentences shidl not apply o the presence, use, or
starnge on the Property of siidl quuntities of Huzsrdots Suoetwnees that are genemlly recognized o be appropriate t normad
pesidential wses amd 1o maintenince of the Property.

Boreoswer shall promptly give Lender written aatice of any ivesigation, cuim, demind, lawssit o other action by any
governental or regulatery agency or privite party invelving the Propesy e way Havardows Substance or Eavisonmentad Cuw
of which Borrower fis actunl koowledge, 1 Horeower Jears, or 35 notidied=sy any governmenal or repulstory sutharity, tha
any renwsval or ather rewedintion of any Hazardoos Sebstimee altecting the Projety is nevessacy, Borcower shiadl promptly take

storage, of felease ol any

all necessary remedind aetions in accerdinee with Environmental Lo,

As used i thes pacageaple 20, “Hazardous Substances™ are those substunwes ceitaed us toxic or hagardous substunees by
Envieomuentad Lo wid the following substupees: gasoling, kerosene, otbier Hummah!le or toxic petroloum products, toxi
prsticides iid hvrhicidc‘i volatile sobvents, materials containing ashestos or formaldehyde, aned-vadivictive materials, As used m
this paeagraph 20, "Eaveropmental Law” means federal Tews wnd laws of Uwe urisdiction woerethe ffroperty is locited !l‘ul
relide to realth, wlh!) or eivirosmantid protection, q“““"“ R

NON-UNIFORNM COVENANTS, Horroseer and Lentler Turther covenamt and agree us follows:

20, Avcevleratinn; Rewedies, Lender shadl give notice to Borrower prior (o neeelention Followieg Barrower's hrench
of any vovessnl or agreement in this Security Tnstrutment (but vol prior (o acederntion under poazaprph 17 unless
applivable lw provides otherswise), The notice shalk specilys () the default; (b the netion requived Le-core the defil(;
) 3 dute, not less i 30 days From the dite the notice is given fo Bureaseer, by wlideh the defande st be cured; and
{ey thnt fallure to cure the deluubl on or hefare the date specifivd in e natice may eesudt Jo peedlerdion of the sums
stenred by this Security nsteament, Foreclosure by judicial provecding wad sate of the Property, The notice shidl further
inform Borrower ol the vight 1o veinstate alter aeceferntion wnd the sight o asseet in the foreclosure proveeding the
aon-existence of w defanft or wny uther defense of Borvower o decelerution nad foreelosore, 31 the defuudt is oot cured on
or hefore the date specitivd in the netice,  Lender, wits optian, may reguire immedinde payment in Bl oF all swins

secured by this Sceurity Tostrament withint further demund wired stny foreclose this Secority Instransent by judiciul
proceeding, Lender shall be entitled (o colleel afl expenses inciered in puesaing e remedies provided in this parageaph
21, inchuding, but not limited to, reasonugble nttveneys® fees and casts of Gtle evidenee,

22, Releuse, Upon payiment of alf swins sevured by this Secueity lastrument, Lemder shll celease this Security [nstimnent
without clarge o Borrower, Borrower shall puy any recordution casts,

23, Waiver of Homestead Borrower wigves o) right of bamestend exemption b the Property, Farm _5(?1’:15 :}?gg
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIOEA 1S incorporatad into o certain MORTGAGE dnted of evsn date herawlth glven by the
UNDERSIGNED 1nzocury MORTGAGE Indebledness; sald MORTGAGE ancumbers ron) proporly commonly

toacribad as:

1) BORKCWER nnd LENDER ngreo that notwithatanding anything contained In COVENANT
22 of <he MORTGAGE, LENDER is heraby authorized to charge o reasonabla foe for
the preparniion and dellvery of a RELEASE DEED.

BORROWER and LENDER agree thmt If the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or ilie FEDERAL HOME LOAN MORTGAGE CORPORATION buy ufl or
some of the LENDER'S rights undar the MORTGAGE, this RIDER will no longer have

any force or effect.

IN WITNESS WHEREOF, BORROWER has execured this RIDER.

‘/w - /7/ / /ts;au.)

AUGUST T, SW dmmzc; -EIOHHOWER

{ (—(ﬂg\:@ {l [ _ (sEAL)

Juxfw' A, BEOWN BORROWER

(SEAL]
-BORROWER

(SEAL)
-BORROWER

DP3 G681




1 k/ AN
{) Change Datu by mém‘\i?.‘f’n "W porcontage paint(s) (
interost | have basn paying for the procading twalve months, My Interast rate wlll nevaer bo graatar than

which is callad the “Maximum Rato", ‘;'J‘:"Q’/la{>('

i UIN,%E]ﬁfAﬁi@m,Mn fom) !

THIS ADJUSTABLE RATE FIDER is made thin  LS'I'  day of  JUNE 19 92 and s
[neorporated into pnd shkall ba dacmad to amand and supplomont the Mortgage, Dosd of Trust or Security Qood @ho
“Sacurity Instrumant’l of tho simo data glvon by the uadersignad (tha *Borrowar®) to secure Borrownr's Adjunlablo Rata
rata tthe "Mate®] to
THE MNORTHERN TRUST COMPANY
{the “Lancar”} of tha sama date and covaring tha propnrty dascribed in the Sacurily Instrument and located ak:

1621 SPENCER AVENUERE, WILMETTE, TLLINOILS 6GO09L
(o ty A uss b
THE NOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER 5. ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BOAROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION

TO CONVERT THE ADJUSTADLE RATE TO A FIXED RATE,

ANDITIONAL COVENANTS. (n addition to the covenants and agranments made in the Snaurity Insteumont, Borrowar and

Landar furthor eovanant and agren as Folbows:

A, ARJUSTABLS INTEREST RATE AND MONTHLY PAYMENT CHANGES

Thae Note gioviras tor an initial intarast rate of 5.3750 %. The Note providos fur changas ba tha adjustable

Intarast rate and the monthly payments, as follows:

4. INTEREST RATE AnD MONTHLY PAYMENT CHANGES

{A) Change Dates
Tho adjustabla intarast rave Ywill pay may change on the first day af JULY , 19 93 and an

that day ovary 12th month thereafar. Each date on which my adjustabla Intarest rate could change s called a "Change

Catn."
(8) The Index

Haglaning with tha first Changn Data, inyadjustabio intarast rata will ba Based an an lndax. The “Indox” is the waokly

avoraga yield an United States Troasury sceurition adjusted to o sonstant maturily of 1 yaar, as mada availabie by the

Fadoral Hosorva Baard. Tho maost rocant Indoa tguere avallabila as of 1he date 45 days baforp nach Change Date is calind tha

“Gueront Index.”
tt tho index is no longar avallabla, tha Note Hol oo viill choose » now indox that is basad upon comparabia information.

Tho Noto Holder will give mo notice af this chaolen.

{C) Caleulation of Changes
Batara vach Chango Dato, the Noto Holder will caleulate my new intarest rote by adding TWO  AND
THREE FOURTHS parcontago points | 2 715009%) ta the Cutrent Index, Tho Note Holdor wili then
round the result of this addition to the naarest ono—oaighth of oz poazeentage point {L125%). Subjoct to tha limits siatoed
in Soction 410} helow, this roundsd amount will bo my now interest rato siatll the next Change Dato.
Tha Note Holdar will than datarmine the amount af the monthly payraant that would be sufticiont to repay the unpaid
principal that 1 am expocted to owe at the Change Dato In full on the Nacurity Pate nt my naw Intarost rate in substantially

ogual paymants. Tho result of this caleulation will bo the new amount of my (nombly paymeant.

{D) Limits on Interest Rate Changes
Thu Interest rate | am raquirad to pay at the first Change Date wiil nat ba greater 1ae 7.3750 % orloss than

1—(3’?5’50 %. Tharaalter, my adjustabla intarest rate witl nover bodicrossad or dacroasoed on any singlo
2.0000 %) trom the rata of

10,3750 %,

{E) Effective Date of Changes
My now interanst rate will bacome offactiva on nach Change Data, | wlill pay thn amount of my rex¢ monthly paymaent

baginning an the first monthly paymant datoe aftar tha Change Qate until the amount af my monthly payesnii changes again,

(F) Notice of Changes
Tha Note Holdor will deliver or mall to ma o notice of any changes i my adjustalle Intgrest rate and tho amount of my

monthly payment bafora the effective date of any change. The notice wilt include infarmation roquired by law to be given
me and alsa tha titte and telophona number of & parson who will answer any quonstion | may have ragarding tho notlen.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrowar's option to convart !rbm an adjustable interast rato with Interast rate limits to a

fizxed intarast ratn, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Optlon to Convert to Fixed Rate
I haveo a Canvarsion Qptios that | can exsrcise unloss § am in dofault or this Section S(A) will nat parmit me to do sa.

Tho "Canvarsion Optlion” is my option t¢ convert the interast rato | am raquired to pay by this Nots from an adjustabla rate
with intarast rate limits to the fixod rate calculatad under Saction 5(B) bolow.

The convarsion can anly take place an a datels) spocifiad by tho Note Holdor during the period boginning on the first
Changa Date and ending on the fifth Chinga Date. Each data on which my adjustable interast rate can canvert to the new
fixad rate is called the "Conversion Date.” DPS 308
MULTISTATE CONVEATIBLE ADJUSTABLE RATE NIDER~Singlo Fumlly«+1 Yuwr Treasury Indux=-Fannle Mau Unltorm Instrumans,Form1118,1/80
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