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Equity Credit Line Mortgage
26th dapof  May [99? , between the Morigagor,

THIS EQUITY CREDIT LINE MORTGAGE is made thy
August J, Scapenberg and Julle A, mﬂf“ﬁ"”ﬁﬁm".mw

the Mortgagee, Tha Novthom Zrust Company, on Hlinoly banking corparation, wilh s main banking office a1 50 South La Salie blrccl. Chicago, Winuls 60675
(herein, "Mortgagee"),

WHEREAS, Morigagor has enléred i *Phe Norther Trust Company Fauity Credit Line Agreement (the "Agreement™) dated May 20th
10¢ nmunnt o which Morigagor may from lime 1o time borrow from Mor(gagee nmounls not 1o exceed thie aggregale cuistanding prineips)
balanco of 231800, DDAF*RRIRACHH )0 duximuin Credit Amount™), plus Interest hercon, which interest is payable nt the rte and at the times
provited for it the Agrccmuu All amouats borrowed under the Agreement plus interest Ihereon are due and payable on~ May 26th, 1997

, or such Inter date n3 Morigagee shafl ngeée, butin o eveat more than 20 years aller the dile of thia Morigage;

Brownlug, married to cach other, as

NOW.THERBRORE, toseenze 10 Morlgagee (he reprymient of the Magimum Credit Amount, with interest thereon, puisonn 1o the Agreemant, the payment
ofoll sems, withintereal thereon, dvaneesd insecordnnee herewnh b protect the security of this Mortgage, and the performnace uf the covennntsand agreamenia of
Morigagor hecein contained, Muortgagor dues herehy muiigege, grant, warmnl, and convey to Mortgagee the property located in the Counly of
Coole JStte of Minols, which hiay the street addresa of
1621 Spencer Ave,, Wllmette, 111 60091 (hereln “Property Adresa™), legally described as

Lot 16 [n Walnut Grove Additlon to wlhluatte In the Northeast Fractionnl

boof Fractlonal Section 33, Township «2 Hurth, Range 13, Bast of the

Third Princlpal Meridian, fn Cook Countyy itlinots, Qg
DR AUV A N

05 33 205 005

Permanent [ndex Number

TOGEFHER with all the improvemsentsnow ac herealler erected on the property, nnd nll ensziments, vigha arpurte ninees, renta, royallies, mineral, oil and gns
rights und profits, water, water rights, and water stock, and all fixtures now or hereafter attached o fhe propert; =Gvered by this Morgage: amd all of the foregoing,
tegethor with aald property (or the leaveholdl extate i this Mortgage Is on o leaseholdy are hereln referred 1o as the! 'Troperly ",

Mortgngor covenants thal Morlgagor iv tawlully selzed of the estate hereby conveyed and has ihe rght to morigage greny, ned convey the Property, and thiat
fortgagor will warrant and defend gencrally the title to the Property againgt all claima nud demands, subjeet 10 any mozigrgss, declamtions, casemenly, or

$27.00

realrictions listed in n schedule of exeeplions 1o cavernge in any title insurange policy insuring Morigagee's interesl in the Froxriy,

COVENANTS. Mortgagor covepants nud agrees as follows:

1. Payment of Principal and Interest. Marigagor shall prompily pay when
thue the principal of nad interest on Ihe indebledness incurced pirstan? o the
Agreement, together with any leewand charges peavided in the Agreement.

2. Application of Payments. Unleasapplicable Inw provides otherwise, all
payments received by Mortgngee under the Agreement and paragraph 1 hereol
shall be appicd by Mortgagee fiestin payment of amounts payeble to Morigs-
gee by Martgagor under thin Murtgage, then to joteresl, foes, and chirges
payable pursunint 1o the Agreemend, then Lo the principal amounts outstanding
under Lie Agreemeil,

1f Morigngor hias paicl any precompttedt fnance charge, upon Morigagor's
payment of the entire outstandiag principal balance amd ferminalion of the
Equity Credil Line, Mortgagor shall be entitled to a refund of the unearned
portion of such prepaid finance charge it an mnount not less han the amount
thal would be calcuinied by the actunrial method, provided that Mortgagor
shial! pot be entitled to nny refund of fess than $3.00, For the purposes of this
paregraph the term “ncluarinl method” shall mean the method of allocating
paytrents imide on i debt between the ovtstanding balanco of the obligation
and the precompuled finunce charge pursuant to which n payment is applied
fint 1o the acerued precomputedt finance charge and any remainder s sub.
iracted from, or any deficiency i added 1o the outstailing balsnice of the
obligation.

This document prepared by:
Jilanne Abbs
505, La Salle Sireert
Chicago, Hlinois 60675
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giena, stul Ollier charges, hnes, amd fmpeations aliributable 1o the Propety
that tay atinn a pricety over this Morigage, teascholl payinents or graund
rents, 4l any, anid all paymwatc due unler any mongage dacloaed by the titke
wwiae pobey tnding Motlgagee's ieceat in the Propernly (the "Fira
Mottgage™), of any Upon Motgagee's request, Muctgagor shall promptly
furnush to Murigngee receipts ovulencing payments of ascunts due under this
paragraph. Mocigagor shall promptly descharge any lien that has priority over
this Mortgage, exrepd the lien of the Finnt Morigage; peovided, that Macigagor
shall notbe required 1o discharge any such bie s Jung as Morigagor shall agree
in writing 10 the payment of the obligation secured by such llen in o manner
accepiable 10 Morigagee, or shall in good {aith conteat such lien by, or defend
enforcement of such Nen in, Jegal proceedings 1hat vpesale 1o preven! the
enloreement of the lieo or Torfeiture of the Propenty or any part thereol.

4. Huazard [nsurance. Morigagor shall keep the improvements aow exisi-
ing vr herealter ervcted on the Property insured ugninst losy by fire, hazards
included within the terw "eatended coverage", and such oiher hazards ny
Morigagee may require and in such amousis and {or such periods 23 Morigagee
may require; provided, that Mortgagee ahall not vequire that the nmoust of
such sovernge exceed that amuiiit of coverige requiced bu pay the latal mooun)
secuted by this Mortgage, tliog pior lieny and co-inurnnce into aceonns,

“The iusurance cacrier providing the insurnice shadt be cheven by Mortga-
gor aml apprived by Mortgngee (wined, aaproval shall not be unrensonably
withheld). AR premiums oninsunnce poticicashall be paid in o timely manner,
All Insurance policies ond renewals thereo shill be in form aceeplable to
Morigagee and shall include n siandnrd moorn 2 cause in Tavor of wnd in form
aceeplable 1o Morfgagee, Martgagoc shall prompth annish fo Mocigapee all
tenewal noticesand all receipts for pid premivm. lrdiic 2ventol low, Mot iga-
gotahall glve prompt notice fo the owmnee carcier and bortsages. Mogages
mny make proed of lss i not made promptly hy Mortgnge:,

Unless Mortgagee and Mortgigor olherwise agree in wriliag basrance
provecds shall be applicd te restoration or repair of the Property tSadiged,
provided such rextoralion or repair v econopsically feasible sod the secunt y ol
this Murignge is nol therely impaired. If such restoration or repaic iy no?
economically feasible or if the security of thiy Mortgage woull be impuired, the
msurance proceedsslinll be applicd 0 the wimy securedd by this Mortgage, with
the excess, if uny, paid 1o Marigague, [ the Property is shinduned by Motigi.
gor ot | Mortgagor fnits to reapord 1o bortgagee within 30 dnys from (e dale
nolice is maifed by Mortgagee to Movigagar, that the insurnace earrier offers o
settle v clnim for insurunce benefits Morigogee is mithorized 1o colleet and
opply e insurnice proceeds al Morigagee™s opliog cithee to restorntion or
repatir ef the Property or 1o he suma secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in writing, uny :uch
applicationuf proceeds to principni shall nol eatend or posipone the due dale of
the payments due under the Agreement or change the amount of such pay-
menty. [under paragraph 19 hereod, the Property isacquired by Morignge::, all
right, title, snd interest of Mortgagor inand lo any insurance policiesand in and
10 the procecids thereof resubting from darige lo the Property prior (o the sale
or scqulattion shall past 1o Murtgagee W the extent of the suns secured by (hia
Morigage immediately prior to such sale or acquisition.

$. Preservation und Maintenunce of Property; Leasehokts; Condo-
miniums; Planned Unit Developments, Morigagor shall keep the Prop:
arty in good repalr and shall oot commil wasle or permit impairment or
deterioration of the Property nnd shall comply wilh the provisions ol any lensc il
this Morigage is on a Jeasehiokl. 1 this Morigage is on o unitin a condominiem
or a planned unit development, Murigagor shall perform all of Morigngor's
obligations under the declaration or covenants ereating or guverning the con-
dominium ur planned unit development, the bylows and regulations of the
condominium or planned unil development, and constituent documents. [ a
condominium or planned unil developmenl sider is executed by Morigagor and
recorded logether with this Mortgage, the covenants and ngreetnents of such
rider shall bo incorporated inlo and shall amend and supplement the covetanls
and agreements of this Mortgage a3 if the rider weee 0 part hereof,

6. Protection of Mortgngee's Security, 1f Marigagor faibs 1o perform
the covenants and agreements conlained in this Moctgage, or i any action of
proceeding is commenced that materially affects Morigagee's intercat in the
Property, including, but not limited 1o, any proceeding by or on belal{ of a prios
morigngee, eminent domaln, insodvency, code enforcement, or nrrangemenly
or proceedings involving n bankrupt or decedenl, Mongagee, al Mortgagec's
option, upon aotice to Morigagor, may make such sppenrances, dishurse such
sums pnd take such actlon ns is necessary 1o proteet Morigagee's inferest,
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Ay smounty disbursed by Morigagee putsiant to this parageagh 6, witls
intereat thereon, shall beeome additiona) indebtediess «f Morigigor secured
by thix Mortgage. Unlesy Morigagor usd Morigagee agree 1o other terms of
paytuent, such amounts shall be payable upon Mortgagee's demand and shall
bear interest lran the date of dishscaement as the tale payable from time 1o
time o wuBlanding principal under the Agreetent. Nothing conlzined ia thiy
paragruph 6 shall require Mongagee 10 incur any expense or lake any action
hereunier.

‘wurmhlr. ntiorneys’ fres nod

7. lInspection, Mongagee may make orcause ta he mnde remsonable entries
upon sad inapections of the Property, provided that Mortgngee shatl give
Mortgagor notice prior to any such inspection specifying reasonable cause
therefor relaled to Mortgagee's inlerest in the froperty,

B Condemnation, The proceeds ol any award or chaim for damages, direct
or comeduential, in connection wilh nny cundemnation or other taking of the
Properry, or part thereol, or for conveyanice in Hew of condenmstion, ae
herehy assigned and shalt be paid 1o Mortgagee. b the event of & tatal tuking of
the: Property, the proceeds shall be upplied 1o the sums secured by this Mort-
goge, with the exeess, if uny, paid to Mortgagor, In the event of partinl tnking of
the Property, that feaction of the proceeds of the awnp) with n numerntor equad
ta the total of Loany and ailter amounta seenred hamedinicly before e inking,
and n denominator equnl 1o the value of the Froperty immediately befure e
tnking, shall be applied o e soms secured by this Mortgage, and the excess
paict to Motigagor.

1t 1o Property nstmndoned by Morigngor, or H, aftee notice by Mo igapee
to Morigagot Gl the condemnor has of fered tomake an nwand or seitle wclaim
for damages, Maortgagor filln o respond to Mortgagee within 30 days alter the
daie suh nolice Is mailed, Morigageo is nuthorized o callect and spply the
proeeeds, ol Mortgagee's option, efther to restoration o cepair of the property
or 1 (e sums secured by this Mortgage.

Unlexs Morigngee aml Morlgagor otherwise agree in welting, any mch
applicationof proceeds o priscipal shall not extend o poatpone the due dale ol
lke nrinunt e under the Agreententor change the amoust of sicdt payments,

9.0 Mortgagor Not Relensed, No exiension of the thme for payment or
avalifizntion of any ofher ferm of the Ageeement or this Martgage gramted by
Movigage: tu any suecessor in intereal of the Morigngor shall operale 10
relense/snatye manner, the linkility of the origina! Mortgagur sk Mor(gagor's
wrecenry I inierest, Mortgagee shail not be required to commence proceed-
ings agninat such sactessor or cefuse 1o eatend time for pryment or ollervise
modily by renstn of =ay demnnd made by the originad Morigagor ane
Mortgagos's succeswis Giinderesl,

{0, Forebeurance by Marvagee Not & YWalver, Any forchearance by
Mortgagee in exsrcibsing any <y it ¢¢ renedy under the Agreement, hereunder,
or atherwise afforded by applicable lnw, shall not be a waiver of or preclude the
eaercise of any such right or remicdy, The procurement of insurance or the
payment of laxe or other liens or charg A by / dorigagee shall not be & waiveraf
Morigagee's right to sceclerate the matucisy 07 thrldndebicdnesssecured by this

Morigage,

L1, Suecessors and Assigns Bound; Jolut ard Several Linbillty;
Captions. ‘The covenants and agreements hereln oained shall biad, and
the rights hereunder shall inure fo, the reapective succeasors and arsigns of
Muorigagee and Morigagor, subject to (he provisions of paragraph 16 hercof,
All covennats and agreements of Mortgagor shatl be joint and several, The cap-
tions and headlngy of the paengraphs of this Morigage are lor convenlence only
ami nte nol (e be used 1o interprel or define the provisions lwreof,

12, Legistutlan Affecting Mortgagee's Rights, 1 ensciiment or eaplration
of npplicable inws has the elfect of rendering any provision of the Agreement or
this Mortgage unenforceable according 1o its terma, Morigagee, 81 iy option,
may require immediate payment in full of all sums secured by this Morignge and
may itrvoke any remeclics permitied by paragraph 19,

13. Notice, Exceplfor any notice required under applicable law f6 be given in
another manaer, () any notice 10 Mortgagor provided forin this Mortgageshall
be given by malling such notice by cettified mall nddressed 1o Mortgagor at the
Property Addreay or at such other address as Morigagor may designate by
notice lo Mortgagec as provided herein, and (b) any notice to Morigagee shall
be given by certified mail, return receipt requesied, to Morigagee' address
stated heeein or (o such other address as Mortgagee may designate by notice 1o
Marigagor ua provided herein. Any notice provided for in this Morigagz shall
be deemed to have been given fo Mortgngor or Morigagee when given in the
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sle) be governed by the laws of llinois. In the event that any provision or clause
of this Morigage or the Agreement conflicts with applicable Jaws, such conflict
shall not affect other provisions of this Morigage or the Agreement which can
be given effect without the conflicting provision, and o (his end the provisions
of this Murtgage nnd the Agreemen are deviared to e severable; provided tia
Mortgagee may cxercise ils termination option provided in paragraph 12in the
event of changes in law alter the date of this Morigage.

15, Mortgagor's Copy. Mortgagor shatl be furnished a conformed copy of
the Agreement and of this Morigage at the time of execution or after recorda-
tion hereof,

16. Transfer of the Property; Assumpticn, To the extent permitted by
Jaw, if all or any part of the Property or an ialerest therein, including withowt
limitation any part of any beneficial interest in nny trust holding titke 1o the
Property, is sold or transferred by Mortgagor without Morigagee's prior wrilien
consent, Mortgagee may, ol Mortgagee'soption, declare all the sums secured by
this Mortgage to be immed:aizly due and payable.

17. Revelving Credit Loar, M™is Morigage is given 1o secure a revolving
credil loan unlesy and until suca joap.is converted to ap installment [oan (s
provided in the Agreement), and shefse_ure not only presenily existing indebl.
edness under the Agreement bul also fuiuree advances, whether such advances
are obligatory or to be made at the option #: Marigngee, er otherwise, a5 are
made within 20 years from the dale hereof, toihe sante extent asif such future
ndvances were made on the date of the execwtiun of this Morigage, although
there way he no ndvance made at the time of exceuton of this Mortgage and
although there may be no indebicdness secured hereby ovisianding af the time
any auvance is made. The lien of this Morigage shalt be valid r310 5" indebled-
ness secured hereby, including future advances, from tlie fim= of it filing for
record in the recorder's orregistrar's office of the county in which(the roperty
is located, The tolal nmount of indebiedness secured hereby may intred e or
decrease from time to time, but the 1otal unpaid principal balance of inaet/i=d-
ness secured hereby (including dishursements that Mortgagee may moke wnder
this Morignge, the Agreement, or ary ather document with respect therelo) at
any onc lime outslanding shall not execed the Maximum Credil Amount, plus
interest tbereon, nnd any dishursements made for payment of taes, special
assessments, or insurance on the Property and interest on such disbursements
(all such indebtedness being hercinafier referred 1o as the maximum amount
secured hereby), ‘This Mortgage shall be valid and have priarity to ihe exient of
the maximum amount secared hereby over all subsequent liens and encum-
hrances, including statutory liens, excepling solely laxes and assessments Jevied
on the Property given priority by law.

18. Conversion to Installment Loan, Pursuant 1o the Agreement, Mort-
gngee may lerminate the Agreement and convert the oulstanding indebiedness
incurred thereuisder to an installment foan bearing interesi at the rate set forth
in the Agreement and payabie in monihly installments of principal and interest
aver a period of no less than one year and which shall, in any event be due and
payable on or before 20 years afler the date of this Mortgage. This Marigage is
given 1o and shall secure such installment loan.

State of INinoiy

Cauntyof  Cook

1, the undersigned

ngreement of Morigagor in this Morigage, including the covenants 1o pay when
due any sums secured by this Morigage, or the oceurrence of an Event of
Defauit under the Agreement, which Events of Default are incorporated herein
by this reference as though set forth in fuli herein, Morigagee, at Morigagee's
ophon, may declare all of the suis secured by thix Morigage ta be immediately
due and payable without further demand, may terminate the availability of
loans under the Agresment, and may forecloss this Morigage by judicial pro-
ceeding: provided that Morigngee shall nutify Morigagor at Jeast 30 days before
instisuting any nction leading to repossession or foreclosure {except in the case
of Morigagor's abandanment of the Property orother extreme circumstances),
Mortgagee shali be entitled to collzct in such proceeding all expenses of foreelo-
sure, including, bul not limited 1o, reasonuble attoreys’ fees, and costs of
documentary evidence, abstracts, and title reports.

All reniedies provided in this Morigage are distinet and cumulative toany
ther right or remedy under this Morign;ge, the Agreement, or afforded by law
of equity, and may be exercised concurrently, independently, or suceessively,

20, Assignment of Rents; Appointment of Receiver; Mortgagee in
Passession, As additiona) security hereunder, Mortgagor hereby sssigns to
Mortgagee the rents of the Property, provided that Morigagor shall, prior to
acceleration under paragraph 19 hereof or abandonment of the Property, have
the right to colleet and retain such rents as they become due and peyable,

Upon acceieration under paragraph 19 hereof or abandonment of the
Property, and at any time prior lo judicini sale, Mortgagee, in person, by agent,
or by judicially appointed receiver, shall be enlitled to enter upon, take posses-
sion of and manoge the Property rg. o collect the rents of the Property
inctuding those past due. All rents collected by Morigagee or the receiver shall
e applied first fo payatent of the costs of management of the Property and
collection of rents including, but not lmited (o receiver’s fees, premibms on
receiver's bands, and reasonable nttorneys’ fees, and then te the sums secured
by this Morigage. Morigagee and the reeciver shall be liable to accouni only for
those rents actually received.

21. Release. Upon payment in full of all amounts secured by this Morigage
and termination of the Agreement, Morigagee shal) release this Mortgage
~itl oul charge 1o Mortgagor. Mortgagee shall pay all costs of recordation of the
reiense, if any,

22. Waiver 4t Homestead. To the extent permilted by law, Morigagor
hereby relcas/ s and waives sl rights under and by virfue of the homestead
exemplion.2 s of iltinois,

IN WITNESS WP EOF, Mongagor bas executed this Morigage.

ot s
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4 I/I’ _
Julie A, Br

utwn 1ng !

a Notary Public in and for said county and stute, do hereby certify

that

August J. Swanenberg and Julie A, Browning

appeared before me this day in person, and

acknowledged that _they
purposes therein sef forth.

Given under my hand and officia) seal, this day ___26th

signed nnd delivered the said insirament as

thelr free and voluntary act, for the uses and

of _May 1992

S S SR

My comenistion expires

S e G (1 xS

Mail Ta: The Northern Trust Company
Alln:
50 South LaSalle Streen
Chicago,
IHinois 60675

450 (R 10708)

Jﬂ O; \H‘a NOTARY PUBLIC
/{r, - T

PULliiowt
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MORTGAGE RIDER
FOR COYEDANT 21

THIS RICER IS Incorporated inte a certain HORTGAGE dated of
cven date herewithin given by the UNDERSIGHED to secure
MORTGAGE indebtedness; said MORTGAGE encumbers real property
comnonly described as: 1621 Spencer Ave,

Wilmette, L1} 60091
I} RORROWER and CLENDER agree that notwithstanding
anything contained in COVENANT 21 of the MORTGAGE
LCENER s hereby autharized to charge a reasonahle fee
fer the preparation and delivery of RELEASE DEED.

2} BORROUCR and LEMDER agree that if the FEDERAL HATIONAL
MORTGAGE ASEOCTATION or the FERERAL HOME LOAIT MORTOAGE
CORPORAT I -nuy all or some of the LENDER'S rights
unter tho MORTGAGE, this RIDER will no fongor have any
force or effects

(WITHESS WHERECE, BORROWEM s exccutoed this RIDER.

K:Z **4A /f}/ 04Lf~"—— N (sEAL) 6/’ e
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