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BV ‘A‘TV;/{/ MORTGAGE

THIS MORTGAGE, Is made thia 12 day of Mavy 1992
between the Borrower, GREGORY J  EI1 1S & MARBTHA ELL LS

HUSBAND & WIFE

FERMANDO tCLIS, R, & LILLTE K. ELLTS

HUSBAND & wife

[heroln "Borrawar'l, waaie address s

D230 S, DAUPHIN 9
o CHICAGU, t(_ 60619 2397809
and the Morlgagae, . DEFT-01 RECORDING $31.00
., T#111] TRAN 21%0 D&/05/97 09:30:00
LA A MG R-ER7E0F
X OO COUNTY RECORDER

Seers Ceovsumer Finenclal Corporatlan of Delaware

a Delawars Carporatlon, whoso address ls; 2500 Lake Cook Road, Sulte CL-A, Riverwoods, [ BOO15 (herain
“Landar")

WHEREAS, Lender and Borraower naveeantered Iato an Account Agreement and Disclosure
Statement {the "Agreament”) pursuant to which Lender has'agreed fram time to time to make loans to Borrowsr
under an arrengemen! whereby Borrower may borcow, repey end baorrow agaln durlng the term of the

Agroomaent.
BORROWER, in conslderatlon of the Indeblednaca Verein reclied and the mortgage heraln crested,
Irrevocably mortgages, grents and conveys to Lender the following described property located In the County of

, State of iflinals, with MORTGAGE COVENANTS;

Lo
Lol g OH P QCY i LM DAURKHEN PARK, A SUBDIVISION DF THAT PART _OF THE e
MOBTIC 474 OF THE WEST 122 OF SECTHON 2, TOWRNSHIP 37 HORTH, RANGE 14, EAST 3D
OF ik THIRD PRONC DAL MERED AN wEST OF THE Tt RS CeNTRAL RIGHT OF B )
WAY PR L0 COUMTY T ITHOHES / v e
S =08
” P = 2 g ] vy
RYANEN ST SERNS Y ARV v A =
which has the address of 0270 S, DAUPHIN AR r A

{Number and Strool)
{heroin "Prope/tv Address”);

Chid Ay 1) {300k 140

{Clty. Slate and Zlp Conde)

AMOUNT SECURED: {vwenty tina Thaousand Two Hundred andg 07100 AN
).

(¢ 20200 00

TOGETHER wlith nii the Improvements now or hereafter erecied on the praperty, and all

sasoments, rights appurtenances, rents

{subject however 1o the righta and authorities given horeln to Borrower to collect and spply such rents),
roysilins, mirerai, ot and gas rights and profits, waler, water rights, and water stock, and all fixturea now or
hearpatter atiached lo the property, all of which, Including replacements and additions thereto, shall be desmad to
be snd romain a part of the property coveced by thils Mortgage: and sl of the foregoing, together with said
property (or the feasehold estate if this Mortgage {5 on a !easshold) are hereln referred to as the “Proparty”;

o £
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TO SECURE to Londor (n) tho ropaymont of all Indebtedneas dua and to become due under
the tarms and conditians of the Agrasment and Disclosure Stalement {the “Agraomant”) executsd hy
Borrowor and dated tho same day as this Mortgage, and esll modifications, axtonslons and ronowals thoreof,
which Agreemant provides that Lender shall make advances to Borrower of o revolving nature and that
auch advances may be made, repaid and remade from time to time, subject to the limitation that the total
autstanding princlpal bafance owlng at any one time under the Agreement { not Including flnance charges
therson at a rate which will vary from time to tUme, and other fees and other charges which may from
time to Ume ba owlng undor the Agresmant) shall not excead the Amount Secured designated on the flrst
page of this Mortgage; (b} tha payment of all other sums advanced in accordence herewith to prolect the
socurity of this Mortgage, wlith finance charges theroon at the varfable rato described In the Agrosmont; {c)
the performsnce of the covenaonls and ngreoments contained hareln and In the Agreemont; and (d) any
future advances meade by Lender to Borrowoer pursusnt to paragroph 8 of this Mortgage (herein "Future

Advances”).

Any roforences in this Mortgage to the "Naote" ahall bo desmed to refor to the Agreoment,
and nny roferescez. In this Marignge to nolea and promlasory noles shsll include loan agreoments, as
nppllenble. All refareaces to Interest shall be deemad to Include finonce chargos,

Borrowa: covennntis that Borrower ls lawfully seized of the osiate hereby convoyed and has
the right to mortgage arod_and convey the Property, thet the Property le unencumbaered, except for the
encumbirances of record approved by Maortgagoe, oxcept as provided In paragraph 3 horeof, and thot
Borrawer wll warrant and dufond generelly the titio to the Property agalnat all clalms and demands, subloct
to any declarallons, easemiunis or restrictions listad In a schoduls of oxceptions to covorage In ony tltle

Insurence policy Inguring Lender's litrsest In the Property.
COVENANTS. Borrower qant! Lender covenant and agree as followas:

1. PAYMENT OF PRINCIFAL ) AND INTEREST. Borrower shall promptly pay whan dye the
princlpal of and Interest on the Indobtadnsss ovidenced by the Agresment, and the principal of and Intorest

on any Future Advances secured by this Muortarge.

2. APPLICATION OF PAYMENTS. Ualwss applicable law providea otherwlse, all paymaeants
received by Lender under the Agresment and palagruph 1 herenf shall be applied by Lender firat {in the
order Lander chooses} to any finance charges, cnuvction costs and other charges owing under the
Agreamant or this Morigage, socond, lo the princlpal mayable under the Agroement.

3. CHARGES: LIENS. Borrowor shall pay sil/tn:es, cssosamonts ond other charges, flnps and
Impositiona oltributabie to the Property which may allaln peiarlly ovor this Marigegoe {oxcluding the flon of
any mortgage or deed of lrust encumbering the Proparly that/l="priar In right ar In Ume "Prlar Morigege”)
to this Mortgago and that has been approved by Lenden, ard learanold paymenls or ground rents, |f any,
by Borrower making paymaent, when due, directly to the payee lmarecf,. Borrower shall promptly furnish to
Lencder all notllces of amounts dus and when Borrower makes paymoant directly, Borrower shall promplly
turnish to Lender recelpis svidencing such payments. Borrower shall prarnptly discharge any !len which hes
priorllty over thla Mortgage {excluding the len of any Priar Mortgage); proviued that Borrower shall not be
required to discharge any such llen sa lonyg a8 Borrower shall fa) egres ) —writing 1o the payment of the
obligation securec by such lien In a manner acceptable to Lendor, or {b) In gocd faith contest such lien by,
ar defend enforcement of such len in, lagal proceedings which operate to pie‘ent the onforcement of the
llan or tactelturs of the Property or any part thereof, or {c} secure from the ho!des of such prior tlen an
agreament In form satisfectory to Lender subordinating such llen to this Nortcage. Any default by
Borrawer under the terms of any Prlor Mortgagoe shall canstitute s dafault under tiis finortgage. o

Borrower shall not enter Into any agreemant with the holder of any Prlor FMiortgage by which i\?

the Prlor Mortgage or the Indebledness sscured by the Prlor Mortgage Is modifled, amerdsc, extendead or t-;:
renewed, wlthout the prior wrltten consent of Lender. Borrower shall neither regquest nur accept any L
futura advances under any Prlor Mortgage without the prior writien consent of Lender, ;',}5'
A

w
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4. BAZARD INSURANCE. Harrowar ahall koop the Improvemnansta now oxlsting or hereafter oreoled
an the Propoarty (nsured ageinst foss by flre, hazarcda Included whhin the term "axtondad coverage,” and sich
othor hazards as Lender may rocguire ond In such amounts and for such porlods a8 Lender mny raquire. Unloss
Lender ln writing recquires otherwise, the policy shall pravide insurance on a replacement cos! basls In an smount
not less than that necessary lo comply with any colnsurance percenlage stipulated in the hazard insurance policy,
The amount of caoverage shall be no less than Borrower's cradit Imit under the Agreemsent plus the full amouni

aof any superior llen on the Property.

The Insurance carriar providing Insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such appraval shall nat be unreasanably wlthheld. All pramlums on Insurance policies shall
be pald by Beorrower making payment, whon due, direclly to the Insurance carrler.

All Insurance policles and renewals thersof shall bs in form acceplable to Lender and shall Include
a standard mortgage clause In favor of and In form acceptabie to Lender. Lender shall have the right 1o hold the
policles and renewals thoreof, and Borrower shnll pramptly furnish to Lender oll renewsl notices and all recelpta
of pald premiums. In the event of loas, Barrower shall give prampt nollce to the lnaurance carrler and Lendor,

Lender imay make proof ot loss if nat made pramplly by Borrowaer,

Unless Londer and Borrower othorwlsp agrea In wrlling, Insuranca proceeds shall ba applled to
restoration or repeiv, of the Property dameged, provided such restornfion or repair is econaomicailly feasibla and
the security of Uiz 'JAortgage Is not thereby Impaired. If such resloration or repalr [s not economlcally feasible
or It the sacurlty o/ this Martgage would be Impalred, the insurance procesds shall be spplied 1o the sums
securad by this Morigagh, with the excess, If any, pold to Borrower. |f the Properly [s abandoned by Borrowaer,
or If Borrowor falls o rorpond to Lender within thirty (30) days from the date notice Is maifed by Lender to
Borrower that the Inswrsrcz. carrlor offors to settlo a clalm for insurance bonsefits, Lender s authorized to
collect and apply the Insurencs procesds at Lender's optlon olther to reatornflon or repair of the Property or to

the sums securad by this Morigeie.

Unless Lender and/ Gorrower olharwige agree In writing, such applicatlon of proceeds to principal
shall not exlend or postpone the due date af the paymenls referred to In parngraph 1 hereof or change tha
amount of such payments. If under gurngraph 17 hareof the Property s acqulred by Lender, ell right, title and
Interest of Borrawer In and to sny insuran~c policles and tn and to the proceeds (horecf resulting from domage
to the Propserty prior to the sale or acquisiticn shall pass to Lender 1o the extent of the sums secured by this

Mortgage immediately prlor to such sale or-arguisition.

5. PRESERVATION AND MAINTEMANCE OF BROPERTY, LEASEHOLDS; CONDOMINIIMS; PLANNED
UMIT DEVELOPMENTS. Borrower shall keep the Pisgarty In good repalr and shall not commit waate or paermit
Impalrment or deterloration of tho Property and shill cemoly with the provisions of any loase If thia Mortgage fa
on a loasehold. It this Mortgage is on a unlt In a ccadominlum or n planned unit developmant, Borrower shal
perforin ail of Borrower's abligations under the declarution-or covenants crealing or governing the condominium
ar planned unlt development, the by-lews and regulations o -tha condominium or planned unlt development, and
constituent daocuments. If a condomlnium or planned unlt dovelopment rider Is executed by Borrower eand
racarded together with this Morigage, the covenants and agraeients of such rider shall be incorporated into
snd shall amend and supplement the covenanls and agreements 4! thils Morlgagoe as If the rider wera a part

hereof.

8. PRAQTECTION OF LENDER'S SECURITY. It Baorrewer ftalls to porform the covenania and
agreements contalned In this Morignge, or If any action or proceeding-ls” commenced which materially affecis
Landar's Interest In the Propoerty, Including, but not limited to, eminent dormulr, tnsolvency, coda enfarcament, or
arrangemants or proceedings Involving & bankrupt or decedent, then Lender, v lender's option, upon notice to
Borrowoer, may make such appearances, disburse such sums and take such rCtlon os {8 necessary to protect
Lendor's interast, Including, but not (Imlted to, dlsbursement af reasonable attcrneys’ fees and entry upon the
Property to make repeirs. If Lender roquired morigage Insurance as a condition Gt meking the loan socured by
this Mortgage, Baorrower shall pay the premlums required to malintain such insurance Ir gifecl untll such time as
the raquirement for such insurance terminaies in sccordonce with Borrower's and Lendors written agreement or

applicable law.

Any smounts disbursed by Lender pursuant to this paragraph &, with Interest tazreoan, shall bacome
additlonal Indebtedness of Borrower secured by thls Mortgage. Unless Borrower and lLendar ngree to ather
terma of payment, such smounts shell be paysble upon nolice from Lender to Borrower reauusting payment
thereof, and shall bear interest from \he date of disbursoment at the rate payable from tims to time on
outstanding principal under the Agraement unless payment of Interest at such rate would bo contrary fo
applicable law, In which event such amounts shall bear Interest at the highost rate permissible under applicable
law. Nolhing contained In thls paragraph B shall require Lender to incur any sxpense or take action hereunder,
Any actlon taken by lLendsr under this paragraph & shail not cure sny breach Borrower may have committed of

any covenant or agreement under this Mortgage.

7. INSPECTION. Lender may meke or cause to be made reasonablae entrles upon and Inapections of
tha Property, provided thal Lender shall glve Borrower notlce prier lo any such Inspectlion spacifying reasonable
cause therefor related 1o Lender's Interest |n the Property.

8. CONDEMNATION, The proceeds of any award or claim for damages, diroct or consequential, in
connection with any condemnation or other taking of the Praperty, or part therecf, or for conveyance in lieu of
condemnation, are hereby assigned and shail be paid to Lender.

PAGE 3 QF B HMIL?7793 (VERS, 2.0/11-80)

-

e
<

I
P 833

6 .34




UNOFFICIAL COPY




UNOFFICIAL-~CORY.
e LI ‘
In tha nvenl af n lotol 1aking of the Property, the procesds shall’ be applled 1o the sumn pecurod
Ly fhis NMortgage, with the exepan, If nny, pald to Uorrower. n the evanl of a pertial laking of the Proporty,
unless Borrower and Lander otherwlao ngroo In writing, thore shall bo oppfied to the sums secursd by this
Mortgage sasuch praoportion of the procends as s oqual to that proporlion which tha amaount at lho sums
secured by this Mortgage immaediataly prior 1o the dole of taking beare to the fair markoet value af the Property

Immadiately prior to the date of taking, with the balonce of the proceods pald to Borrower,

If the Property (s abandonod by Borrower, or If after notice by Lender fo Borrower that the
condemnar offers to moke an award or seltie s claim for damages, Borrower falls to raspond to Lender within
thirty (30) days aftor the dale such nalice fu malled, Lander s aulhorized 1o collect and apply the procesds, at
Lender's opllen, elther to restoration or ropalr af the Praperty or lo the pums secured by thls Morignpo.

Unless Lendsr and Borrowser otherwise agroo In writing, any auch appllcatlon of proceeds to
principal shell not extend or postpone the due date of the muonthly paymenls rafarred to In poragraph 1 hereot

or change the amount of such payments.

g. BORROWER NOT RELEASED. Extenalon of the time for pnyment or madlficatlon of amortlzatlon
of the sums aocured hy this Morigage or rojonse of any aecurity for the obilgationa gecured hareby, or any
olhor armendment ta the Agrosment or thls Morigsge granted by Lender te BHBorrowor or to any successor In
Intereat of Borrowor, shall not operate 1o raloase, in ony manner, the llahillty of Barrower or Barrower's
successars, as thr cise may be. Lender shnll not be raquired to commance proceedings ageinst any succossor
In interest of Horrowar or refuse (o extend time for payment or otherwise modify amaortizatlon of the sums
securad by this Morigegs by reason of any demand made by the originai Borrower or Barrawer's successor In

intarest,

10. FORBEAH/ANCE BY LENDER NOT A WAJVER, Any forbearance by Lender in exarcising any right
ar remedy horounder, or otheraiae affardad by appHeabls law, shall not be a walver or preclude the esxerclas
of any such rlght or remedy. The procurement of insurance or the payment of taxaes or other lisns or chargas
by Lender shall not be a walver r.f-Lendar's right 10 accelerate the maturity of the Indebtadness securad by this

Mortgage.

11. REMEDIES CUMULATINE, All remedles provided In thls Mortgage are distinct and cumulaiive {o
any other right aor remedy under thls Jvaortgage or afforded by law or equity, end may be exercised

concurrently, Independantly or successively

12. SUCCESSORS AND ASSISHS BOUND:; JOINT AND SEVERAL LIABILITY;, CAPTIONS. The
covenants and agreements hereln contalned shull/b/nd, and the rights hersunder shall Inure to, the respective

successors and sesslgns of Lender and Borrawar, subject to the provislons of paragraph 18 hareof. All

covenants and agrecmonts of Borrower shall be [oint nnd saveral. The captions and hondings of the paragraphs

af this Morlgage are for convanlence only and are nol to ‘be used to Interprat or define the provislons horaof.

13. NOTICE. Except for any nollce required uridor applicable law to be glven !n ancther mennar, {n)
any notlce ta Barrower provided In this Mortgage shell(bn _glven by perscnaily delivering such notice to
Borrower cr by malling such notlce by first class mall addressed to Borrower at the Property Address or at

such ather address as Borrower mey designate by notlce to Larder as provided hareln, and (b} any notlce to
Lender shall be glven by first cless moait to Lendoer's address staier, _herein or ta such olhar address s Lender

may designate by natice to Borrower as provided herein. Any iotlce pravided for In thls Mortgage shall be
deemed to have been glven to Borrowsr or Lender whon given In the (nanier designated horein,

14, UNIFORM MORTGAGE; GOVERNING LAW, SEVERABILIY. This form of Mortgage comblinea
unlform covenants for nallonal use and non-uniform covenants with limited variations by |urisdictlon to constltute
n unlform martgage covering real property. This Mortgage shall be gaverned Ly-the law of the jurlsdiclion In
which the Propoerty la (ocaled, except to the axtent presmpied by fedaral law. i tha event thatl any provision or
clause of thia Mortgago conflicts with agplicable law, such contfilct shall not aftact other pravisions of this
Mortgage which can be given effect withaut the conflicting provislon, and to this enu the praovisifons of this

Mortgage are declared to be sovernble.

15. BORROWER'S COPY. Borrower shall ba furnlshed with a conformed cony of tho Agreemoent
and thls Morlgnge at thoe time of execullon or after rocaordetion hereof.

18 TRANSFER OF THE PROPRERTY. If Borrower transfers any or all of tho Proper{it ar any Inlorost
in it, or Barrower ngrees 10 soll or otherwiss tranafor or assign Barrower'a righte In 1ths Proporty, Lendar may,
at Lender's optlon, daclare all ths sums socured by this Mortgage to be immaediately due and payahls,

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant of agraement of
Barrower In this Mortgage, Including the covenants to pay whon due ony sums secured by this Mortgagsa, Lender
prior to acceloration shali glve notice to Borrower as provided In paragroph 4 heraof specifying: {1) the breach;
{2) the action required to cure such breach; (3) a date, nat leas than 10 days from the dote the notlce ls malled
to Borrower, by which such broach must be cured; and {4) that fallure to cure such hrench on or hefore the
date specifled In the nollce may resuit In acceleration of the sums secured by this Mortgage and snle of the
Property. Tha notlce shall further Inform Borrower of the right to reinstate after acceleration and tha right to
bring a court action to assert the nonexistence of & default or any other dafense of Borrower to acceleration

and aale. It the breach ls noat cured on or beforo the date

PAGE a4 OF 6 HIL 7754 (VERS, 2.0/11-800)




l NOFFICIAL CO




L UNOFFICIAL“CORPY, e

spubified In the notico, Lander, o1 Londer's optlon, mny duclare all of tho suma nocured by thla Morlgngo to ba
imtmadintely duo ond payabloe withoul furthor demand nnd may Invoke any romodios parmittod by applicablo Inw,
Londer shali bo entitled te collect ail roasonable costs and vxpenses Ircurred In pursulng the remadlos providad
in this paragraph 8, Including, but not limlted to, rensonable allornay's fees lo the exten! parmitted by Inw,
Lender shall publish the natice of soie and (he Proporty shall be sold o the mannar proscribod by ngp”crtb!a lnw.
Landar or Lender's deslgnoe may purchase the Proporty ol any asle. The procaeds of the aols ahall ba appliad In
the followling order: {a) to all reasonablo costa and oxpunsen Gf tho sale, Including reasonablo sttarnoy's foos Lo
the extent permitted by Ipw and cosis of tille ovidence; {b) 1o all sumn socured by thls Morigage, and {(c) the
oxcess, If any, to the person or persons legally entltied therato.

18. ASSIGNMENT OF RENTS, APPOINTMENT CF RECEIVER; LENDER IN POSSESSION. As additional
ascurity hereundor, Barrawer hereby assigns to lLendar the ronts of the Proparty, providad that Borrower shall,
orior to accoleration under paragroph 17 herecf or absndonment of ihe Proporty, have tho right to colloct and
rotaln such rents as they becomo duo and payable.

Upcn acceleratlon under paragraph 17 hereof or abandonment of the Property, Lendor, in person,
by agent or by judiclally appointed recalver shall be entltled to enter upon, take possession of and manage the
Property and to collact the rents of the Properly Including those past due. All rents collected by Lender or the
racelver shall be applied flrat to paymont of the costs of management of the Proporty snd coliection of ronts,
Including, but not [Inited to, recelver's fees, premlums on recelver'a bonds and reascnable altornoys' faas, and
than to the suina cerured by thls Mortgage Lender and tho recelver sholl ba llable to account anly for thoso

rents actually recelvec:

19. RELEAEZ. Upon payment of all sums secured by thls Mortgage, Lender shall discharge thla
Marigage without cost & _Forrower. Borrowor shell pay all costs of racordatlon if any,

20, REQUEST For NOTICE. Barrower requests that coples of the notlce of default and nollce of
sale be sent to Borrower's addrass which Is the Property Addrass,

21 WAIVER OF HOMESTEAD. Barrower walves sll right of homestead esxemption In the proporty.

22. NO MERGER. There g'all ba no merger of the Interest or estate crested by this Mortgage with
any other Intarost or estate In the Properwy it eny time hseld by or for the benefit of Lender In any capaclty,
without the prior written consent of Lender,
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IN WITNESS WHEREOF, BORROWER has exocuted this Morigage under Seal,

Vg, LVE VP R,

GRECGORY 4. leIS MARTHA ELLTS

) e MZL(, Q). o
FERNANDO ELULES U, LILLIE R, ELLIS oy
‘ oAb ) Jean

4 e O aiah
Witness Witness ,:){ R S G tvt Lo

STATE QF ILLINGIS, /. County gs:
On thls deA day of (i L9 22— before ma,

Gregory J. Es‘ i< & Martha Uﬁs, husband & Wife
personally appeared F bo—f- s Apdti-l 1 e-R—E1 M husl | & Wif ,

acknowledged the foregolng Instrument tc be their

and

frea act and deed.

Witness my hanc and official seal

" Slgnaiurs /C/fm,zf;%//

e

T

" OFFICIAL SEAL
ROBERT L. DOE JR.

T

¢ HOTARY PUBLIC, STATE OF ILLINOIS N 7,
§ MY COMMISSION EXPIRES 12/8/92 Nama (Ty;:";/f?e’r%r{ntedf e

e A s i i o T

My commisslon explren:’ o /i:»/a';/"i,.

{(Rosorved far officlal seal)

TSpare Below This Line Reserved ror Lender and Recorder]

This instrumenl was preparad by:
Chery! Livingston
Regional Finance Manager
Sears Consumer Financlal Corporalion
2500 Lake Cookx Rd, CL-A
Rivaerwaods, 11 B0O015H

NIe I
o § 33""}‘#1 -

6‘(_“_;,'( 8
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