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* MORTGAGE
THIS MORTUGAC ("Security Instrnment”) is given on May 26, 1982 The morgagor is

RGMALD ZAFFIND & ROSEANN HAAS ZAFFIND, KNOWN AS HUSBAND AND WIFE

("Borrower”), Thix Security Inst‘apcnt is given 1o BANC ONE MORTGAGE CORPORATION

which is organized and existing under the laws 2t THE STATE DF DELAWARE , ing whose
address is BANK QNE CENTER/TOWER, 111 Monument Circle
INDIANAPDLIS, INDIANA 4B27/7-0010 ("Lender™). Borrower owes Lender the principal sum of
Dne Hundred Flve Thousand Seven Hundreed Fifty and NO/100 —-cecmnmcwowo- o o e
Dallars (US. $ 105,750.00 ).
Fhig deht is evidenced by Borrower’s note dated the samc date as thls Security Insirument ("Note™), which provides for monilily
payments, with the full debt, if not paid earlier, due and pryuble on June 1, 2022 . This Security

Instrumient sceures 10 Lemder: {a) the repayment of the debt eciden=cd by tha Note, wilh interest, and ull rencwals, exlensions und
modiications of the Note; (b} the payment of all other sums, with inerest, advanced under paragraph 7 to proteet the securily of
this Securily Instrument; and (c) the performance of Borrower's covanonts and agreements under this Security Instrument and the
Now, For this purpose, Borrower does hereby wmorigage, grant and consey 13 Lender the following described propenty located in
CODK County, Hlinois:
THE NORTH 1/2 OF LOT 15 IN FRAND DELUGACH'S CATHERI)(F-HIGHLANDS, A SUBDIVISION OF THE
WEST 1/2 OF THE SDUTH 1/2 OF THE WEST 1/2 OF THE SUUTHYZICOT 1/4 DF SECTION 11, TOWNSHIP
37 NORTH, RANGE 12, EAST OF THE THIRD PAINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.
P.1. #23-11-307-064

uEPi~-01 RECORDING $35.50

Ta3aE3  rrRam 7953 04/,08.92 10.28.46

WL P23 78449
CUUK ZSUNTY RECORDER

which has the address of 10248 S. 87TH AVENUE PALOS HILLS #7074 GA (Streat, Cityl,
Ninois 60465 ("Praperty Address™);
|Zip Codde}
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asarnnee,  Botower shill kg;thl mprml'é':nug:@ﬂ-cﬁemmlﬂ,u cru]clcd un the Praperty

S, Hasard ur Property |
Wizted agaeast foss by Tue, hazards included within the wem "extentded coveruge” ad aey other inzards, including floods or

Hosting. fur which Lemder requires msuennce, This insurnnee shall be inaintained in the amounts and Tor the periods that Lender
requires, The insuranve carrier providing the insarance shall be chosen by Borrower subject W Lewmder’s approval swhich shafl not
be unrcasonably withheld, 1T Borrower fuils o mainin covernge deseribed nbove, Lender may, ot Lender's option, obiain
coverage 1o proect Leader's rights o the Propenty in accordance with parsgraph 7.

Al insurance policies and renewals shall be acceprable o Lender and shall include a standard mortgage clause. Lender shall
have the right o hold the poticies and renewals, [F Lender requires, Borrower shall promptly give w Lender atl receipis of paid
premivms wid renewal notices. W the evenal loss, Borrower shindl give prompt netice o 1he insurance carrier and Lender, Lender
miay make praol of loss il not made prompuly by Borrower,

Unless Lender and Borrowsr otherwise agree in wriling, insurance proceedn shnkl be applicd o restoration or sepair of the
Property darmiged, i the restoration or repair is economically feasible nnd Lender's seeurity is ot lessened. I the restorition or
repair is nol economuicntly leasible ur Lender's security would be lessened, the insurtnce proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Burrower, I Borcower abandons 1he
Praperty, or does not suswer within 30 days a notice from Lender it the insnrance carrier s ofTered 1o settle w cliim, then
Lender may collect the insurince provecds. Lender inay use the proveeds © repiar or restore tie Peoperty or (o pay sumd secured
by this Security Tnstrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, uny application of proceeds vy principal shall not extend or posipone
the due date of the wanthly payments referred 1o in paragraphs 1 and 2 or changs: the amoumt of the payments, [1 under prragraph
21 the Property is‘acauired by Lemder, Borrower's right to any insurance polivies and proceeds resulling from damage 10 the
Properiy prior to the auisition shail poss W Lender o the extent of the sums sceured by this Sceurity instrument imimedimely
privr (o the ucyuisition,

6. Occupnney, Presed vailon, Maintenunce and Protection of the Proporty; Boreswer's Loare Apphicatlon; Lenseholds,
Borrower shall pecupy, estabish, and use the Property as Borraveer's priteipal residengce within sixty days sfter the czecution af
this Sceurity lustrament and saai sontinue 1 oceupy the Property s Borrawer's principal residence For sl least one year after the
date of occupunty, unfess Lender avherwise agrees in writing, which consent shall not be wnreasonably withheld, or unless
cxtenunting circumstanees exist which sre beyond Rorrower's control, Borrower shall not destroy, dumage or inpair the Property,
alfow the Property @ deteriorite, Or corsait waste on the Property, Borrower shall be in defoult if any forleiture action or
proceeding, whether civil or criminal, isbegiCthat in Lender's good faith judgrient could result in fasleiture of the Property or
olherwise materially impair the Hien created oy this Security Instrument or Leader's sceurity interest, Borrower may cure such o
default and reinstate, us provided in paragrapt’ 18, by causing the netion or proceeding 10 be dismissed with o ruling tha, in
Lender’s goad [aith determination, prechudes forfzipes of the Borrower's interest in the Property or ather material impairment of
the lien ereated by this Security Instrument or Lencer’s sceurity interest. Borrower shall also be in defuult if Borrower, during the
toan application process, gave materially false or inaccurr.c/nformation or stateinents te Lender (or failed 1o provide Lender with
any material information) in connection with the loan Grideneed by the Note, including, but nol limited 1o, representations
concerning Horrawer's occupaney of the Property ns a principeiesidence. 11 this Sceurity Instrument is on a leaschald, Borrower
shall comply with all the provisions of the tease, 1T Borrower Geguires fee title 1o the Property, the leasehold nnd the fee title shull
nob erge unless Lender agrees 1o the merger in writing,

¥, Protection of Lender's Riphts in the Property. If Borrowe! fails 1o perform the covenants mid agreements contained in
this Scewrity Instrument, or there is a legn! procecding thut may signiozently affect Lender's rights in the Property (such as o
procecding in bunkruptey, probute, Tor condemnation or forfeiture or to enfarse lnws or regubntons), then Lender may do and pay

for whatever is necessaey 10 proteet the value of the Property and Lender’s eights in the Property. Lender's aelions may include

paying any sums sceured by o lien which has priority over this Securhiy inutrument, appeaeing in court, paying reasonabile

atomeys” fees and entering on the Property te imeke repairs. Although Lender fany lake actiun under this parngraph 7, Lender
dues nol have to do so.

Any amounis disbursed by Lender under this puragraph 7 shall become additional/dein of Borrower secured by this Sceurity
Instrumient. Unless Borrower and Lender agree 1o other terms of payment, these amouris shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inerest, upon notlee from Leader 10/ Ormawer requesting payment,

8. Murtgage Insurance.  [f Lender required mortgage insurance as o conditon of making @z loan sccured by this Security
Instrument, Borrower shall pay the premiums required t© madatain the mortgage insuranee e effect. If, for uny reason, the
mortgage insurance coverage required by Lender lapses or censes w be in effect, Borrower shall pay e premiums roquired to
obtain covernge substantially cquivalent o the inorigage insursnce previously in effect, al a cost sebhelyaally equivalent to the
cost to Borrower of the mortgage insurnnce previously in effect, from an altermate mortgage insurer arproved by Lender, If
substantinlly equivalent mortguge insurance covernge is not available, Borrower shall pay 10 lender cucnspzath & sum equal o
one-twelfth of (he yearly mortgage insurance premiium being paid by Borrgwer when the insurance coverage dorsied or censed w
be in effect, Lender will aceept, use sl retaln these payments as o foss roserve in Heo of morgage insurties, Loss reserve
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16, Barcower's Lopy. Unm anEvEJ: C()IAL'UT QIQ“I or U‘Mc:.uhl y 'f;:slrxllttcj\l,

17, Franster of the Preperty or a Beneficing Interest in Borrower, I al} or any part of the Property or ay loterest in itis
sold or trunsterced (or i o beoeicial interest in Borrower is sold or tansferred and Burrower is not o nuturat peesan) withont
Lemier's prior wrilen cunsent, Lender mny, a1 its option, require immedinie payimens in Tull of all sums secured by this Seeurity
[nstramnent, However, this uption shatl not be exercised by Lender i1 exercise is prohibited by federsl law as of the dite of this

Sceeurity Instnnnent,

(f Cender exercises this oplion, Lender shall give Borrawer notice of seceleration, 'The notice shult pravide o period of not less
thon 30 days from the date the notice is delivered or madled within which Borrower must pay nil sums secured by this Security
Instrument. 1T Burrower Gails o pay these sums prior o the expiration of this period, Lender may invoke any remedies penmitied
by this Security Instrument without further notice or demand on Borrower,

18, Burrawer's Right 1o Reinstate, 17 Burrawer meels ceriin conditions, Borrower shall have the right 0 have
enfurcement of this Sceurity Instrument discontinued st any dme prior o the carlier of: (u) 5 days {or such other period s
applicable low may specily For reinsuiseineny) belore sale of the Praperty pursuant Lo any powes ol sale containe! i this Sceurity
tnswrsment; or (B entry of g judgrient enforcing this Seeurity (nstrument. Those canditions nre that Borrower: (u) pays Lender ull
swms which hen would be due under this Security Instrument and the Note as if ne aceelernion Jud oceurred; (b) cures any
defuult of any other covenants ur agreements; (o) pays al expenses ingurred in enforging this Security Instment, inchding, but
not limited (0, ceasonable atomeys' Fees; and {d) takes such getion ay lender may reasonably resuire (o assere tat the lieo of Whis
Sceurity [nstrument, Leader’s rights in the Broperty and Borrawer's obligalion 1o pay the sumns secared by this Sccurily
Instrumient shatl continue wiicknaged. Upen reinstatement by Borrower, this Sceurity Instrument and the obligations sccured
hereby shall remain fully elfective as i o acceleration k) vecurred. However, this right o reinstie shadl not apply in the case of

neccleration under paragraph 17, ' ) ‘ . .
1%, Sule of Notes Change of Loan Seevieer,  The Note or g partind Inlerest in the Note (together with this Sccurity
or iotice W Borrawer, A sale moy resull in o change in the entily (known

Instrient) may be sold oue or more dmes withowl pri ; / !
ey due under the Note and this Seearily Insinpnent, Theee also gy be ane o

us the “Loan Servicer®) thgy qolicets monthly ( { ‘
10 & sabe of the Note. 1 there is o change of the Lowr Servicer, Borrower will be

mare changes of the Lown Scrvicer ubrelae ! ¢ | : :
given writlen natice ¢4 U chpnge in accordance with parngraph 14 above applicable fuw. The natice will sttc the nume and

address of the new Lo Servider and the uddress w0 wihicl payments shonld be made. The notice will nlso comain any other

information requlred by aprascible lnw, .
29, Hazsrdous Subsaeses., Borrower shall nol cause or permil the presence, use, disposal, storage, or refease of any

Huzardous Substances on or ishie Property. Borrower shall not do, nor alfow anyone clse to do, anyhing alfceling the Property
it is in violation of any Envirormientd Law. ‘e preceding Bwi seatences shall not apply o the presence, use, or storige on the
Property of sninll quanuties of Heardous Substances that are generally recognized w be appropritte o normal residentinl uses
and 1o maintenance of the Property.

Borrower shall prompty give Lender writlen notice ol wy investgation, claim, demand, lawsuit or other gedon by any
governmental or regulitory agency oF plvite sarty involving the Property and any Hozardous Substance or Enviranmental Law
ot which Borrower has acigal knowledgeritaurrawer learns, or is nolilied by any governmenu) or regnistory authority, thi an
removal o ather remediation of any Hazurdous Substance affecting the Property is necessary, Borrower shall promply take ol

necessury remedial nctions in aceordance with £ nvironmental Law,
As used in this paeageaph 20, "Hazardous - Subctnees” are those sabstances defined o8 loxic or huvardous subsumces by

Environmontal Law upd dic [ollowing subsiancds: gusoling, korusens, other {lmmmable or wxic petroleum prosducts, o
pesticides aad horbiciles, volatile solvents, muterils comaining ushestos or formaldeliyde, and radioactive malerials, As used i
this puragraph 20, “Environmental Law” means federntdazs and lnws of the jurisdiction where the Property is Joepted that relale

1o health, salety or envirommenal protection,

NON-UNIFORM COVENANTS, Barrower aml Lender further covennnt and agree as follows:
21, Acceleention: Remedies. Lender shali give notice to Bocrower prioe to aceeleration following Borrower's breuch of

any covenaut or sgreement jo this Securily Instrument (havast prioe to accelerntion under paragraph 17 uanless
upphenble luw provides ntherwise). The notice shult specify: (n) i’ dctaully (b) the nction required to cure the defuult; (©)
n dute, not less than 30 diys from the date the notice is given to Bardoiler, by which the defuull must be cured; wnd (d)
thut failare to cure the defuult an or before the date specified In the ndtice may result {n acceterntion of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding und saic of (beProperty. ‘The notice shall further Inform
Boerower of the right to reinstate after acceleration and the right 1o asserd i) the foreclosure proceeding the non-existence
of & defunlt or any other defense of Burroser to accelerution and foreclosure-dishe default is not cured on or before the
date speellled In the notice, Lender, at ifs optlon, may require immedinte puyriert i Ful) of all sums secured by this
Security Instrument without furlher demand and muy fareclose this Securily Instrimeat by Judichl proceeding, Lender
sha)l be entitled to calieet all expenses incarred in pursuing the remedies provided in ta s paragraph 21, inchwding, bt aot
flmited to, regsonuble attorneys fees and costs of ¢tle evidence.

22, Relesse.  Upon payment of all sums secured by this Sceurity Instrument, Lesder shittrelense this Sccurity Instrument

without charge to Borrower, Barrower shall puy any recardation costs,
23, Wailver of Homestend, Borrower waives nll right of homestead exemption in the Property,
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ADJUSTABLE RATE RIDER

(1 Year ‘Freasury Intdex— Knte Capa—Fixed Rate Converslon Option)

THIS ADJUSTABLE RATE RIDER s male this 28th day of May .
1992 , ek is incorporated o amd shull be deemed to amend and supplement the Mongage, Deed ol Trust or Sccurity
Deed (the "Sccurity [nstrument”) of the smne ¢ate given by the undersigned (the "Borrower™) 10 secure Borrower's

Adjustable Rale Note (the "Notwe") 1o BANC UNE MORTGAGE CORPORATIGN
(the “Lender™) of the

same date and covering the pragerty desceribed in the Security lastrument and Jocnied ax

10248 §. 87TH AVENUE, PALOS HILLS, ILLINOIS B0465
[lrropeny Addrens]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BONKOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
ANLTHE MAXIMUM RATE THE BOARHOWER MUST PAY. THE NOTE ALSD
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAY COVENANTS, In addition w0 the covenants and agreements made in the Scearity  Iustruimen,

Borrower und Lendev farher covenit and agree as follows:
A ARDJUSTABLBLE RATY AND MONTHLY PAYMENT CHANGES
The Note provides {od o dnitial interost rate of B.1250 %. The Nows provides for changes bn the

ndjustsble interost rate and the raonsthly peymenty, ud Tellows:
4. ADJUSTABLE INTEREST R/ACTVE AND MONTIILY PAYMENT CHANGES

(A) Change Dates
The adjustble interest rate 1 will pod my change on the first doy of June , 19 93 , il
on that day overy F2ih imonih therenfter. Hach dale on which my adjustable interest rnte coukd change I8 calied a “Change

D

(1) 'Yhe Index

Beginntog with e first Change Date, my afipaiahle interest rite will be based on an tndex, “The “Index” ix tho weekly
sverage yield on United Sues Freasury securitics adjusie2 o o consinnt maturity of 1 year, ny inade available by the Federad
Reserve Board, The most recent Endex Tguve nvallabie 1s of the date 45 days hefore each Change Date is cabled the “Current
Indlex.”
I the lndex 1s no lenger avallable, the Note Holder whl2osose o now index that &8 based upon comparable infortaation,
The Nawe Folder will give me natice of this choice,

{C) Calenlution of Changes

Before each Change Date, thie Notc Holder will caleulate my nev/in.erest rate by adding

Two and Three~Fourths percentage point(s) £ 2.750¢0 %) (o the Current [ntex,
The Note Holder will then round the result of this addilion 0 the nearrst ene-cighth of onc pereentage point (0.125%).
is‘)uhjcct o e limits siied in Section 4(D) below, this rounded amount veill besmy new interest rate untl the next Change
e,

The Note Holder will then dewermine the amount of the monthly payment| hel would be sufficient 1o repay the unpaid
principal that [ am expected 1o owe ot the Change Date in full on the Matority Do 20 my tew inlerest rale in substantially
equal payments, ‘The resull of this calenintion will be the new amount of my manthiy jasment,

(D) Limits on Interest Rute Changes

8.%250 %

The interest rate | am required o poy ot the first Change Date wili not be grenter thu
%. ‘Therealter, iny adjusuiblie interest rate will noven be increasedd ar decrensed

or less than 4.12840
on any single Chnnge Date by muore than Two and No/100 ~--- porceninge  poins)
2.3000 9 Troun the rate of interest 1 have been poaying for the preceding 42 manths, My inlerest rate

(
will never be greater thon 12.1250 %, which is calied the "Maxtmum Rute.”

(E) Effective Date of Chunges
My new interest rate will become effective on cach Change Date. | will pay the amount of my aw monthly payment

begining on the first monthly payment date after the Change Date until the amount of iy munthly payment changes again,

(I} Nodlce of Chaoges

The Note Holder will deliver or mail 1o me a nolice of any changes in my ndjustable interest rale and the amount of my
monthly puyment belore the effective date of any change. The notice wilt include information required by law 10 be given me
andt also the tide and telephone number of a person who will answor nny guestion T may have regarding the notice.
B, FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from sn adjustable inerest rale with i!&'?{?-‘fwgw j,il;;its 1o & fixed
interest rate, as followy: G e
5, FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rute

I have o Conversion Option that [ can exercise unless [ am in defaull or this Section 5(AY will not permit me o do so,
The "Conversion Option” is my option 0 converl the interest rate | am required o pay by this Note from an adjustable rate’

with interest rate limits o the lxed rate caleulated under Scetion 3(B) below.
The conversian can only lake place on n dme(s) specified by the Note Holder during the period heginning on the first

MULTISTATE COMNYERTIOLE ADJUSTABLYE RATE RIDEH - Uingle Family — y Year Traneury index - Fannls Max Unllorm inatsumen) Form 3118 /09

Page 1 ol 2
@D@.nqu [0902;.0t VMP MORTGAGE FOIMS - (312)203-8100 - (B00)621.7201
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