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THIS MORTGAGE ("Securly instrument”) s glvenon — MAY 29TH 1992 . The mortgagor I

KEVIN J. MCILREE AN
NINA F. MCILREE , HUSIAND-AND WIEFT

("Borrower), This Seeurlty Instruent is glvento _PA INEWEBBER MORTGAGE FINANCE, INC, , A
MARYLAND CORPORATION

)
which is orgnnlzed and existing under the lnws of STATE OF MARYLAND , and whose

uddress Is P.O. 80X 905 COLUMBIA, MARYLANE 21044-0806
(“ender”), Dorrower owes Lender the prineipal sum of

EIGHTY SI1X THOUSAND FOUR HUNDRED AND 00/100

Pallars (U.S. §*»=wwnegg 400,00)
This clebt Is evidenced by Borrower's note duted the same date us this Seevrity tnstiunient (“Note"), which provides for monthly
payments, with the (ull debu, [t sot puic earller, due and payable on JUNE 1ST , 1999
This Sceurity Instrumaent seeures to Lender: {0) the repuyment of the debt evidenced by the Note, with interest, and ull
renewnls, extensions und modifieations of the Note; (b) the payment of all other sums, with tuteresiadvaneed under paragraph
7 to protect the sceurity of this Security Instrument; nid {e) the performunce of Borower's co'enpateand agreements under
this Seeurlty Instrument and the Note, For this purpose, Botrower does hereby mortgage, grunt <nd convey to Lender the
following deseribed property focated In COOK County,
llfinols:
SEE ATTACHED LEGAL DESCRIPTION

a2 0497907

TAX PARCEL NUMBER: 08-17-402-176-1002 T

. .«"‘f\ ‘
o
%//
which hus the neldressof - 463 GRACELAND AVE #202 DES PLAINES ﬂ a = [Sireat, Cliy),

Illinols 80016 (* Property Address”);

[Zlp Code) / .
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TOGETHER WIT IMw Iniprovemignts now or Ilvn,h’lurmulﬂ un E;w propert Rul il uuﬁuuvnln, nppurienadices, and

fixtures now or herealter o purt of the property. All replicements and additions shall also be covered by (his Securlty
Instenment, Al ol the foregolng ts refeered to Dn s Securlty Instrument ws the “Propenty.”

BORROWER COVYENANTS that Borrower Iy lawlully selsed of the estate hereby conveyed and hus the right 1o
maortgage, grant and convey the Property and that the Property Is uneneumbered, exeept for encumbranees of record, Borrower
wartants and will defend generally the title o the Property ngrinst all claims and demands, subject (o any encwnbrances of
record,
THHS SECURITY INSTRUMENT cambines uniform covenants for nationa] use and non-uniform covenants with lmited
variations by jurisdiction to constitute a uniform seeuriiy instrument covering real propenty.

UNIFORM COYENANTS. Borrawer und Lender covennnt und agree as follows:

1. Payment of Prinelpal und Interesty Prepayment and Lute Churges. Borrower shall promptly pay when doe the
principal of mnd interest on the debt evidenced by the Note and any prepayment and lule charges due under the Note.

2, Funds for ‘Tuxes und [nsurance. Subjeet to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untl] the Note is paic in full, a sum ("Funds”) for: (u) yearly taxes
and assessments avhich may altuin priority over this Securily Instrument s o lien on the Property; {b) yearly leasehold
puymenls or gratne reits on the Property, I uny; (¢) yearly hazard or property Insurance premiuns; (i) yewrly flood insuranee
premiwms, 1 any(er-yearly morigage fnsurance premhuns, i any; and (1) any sums payable by Qorrower to Lender, in
neeurduniee with the pravistons of paregeaph 8, Qi ficu of the puyment of mortguge insuratice premdums, These items are ealled
"Eserow Jlerms.” Lend<ramsatany Ume, collectand hold Funds In un amount not to exceed the maxinmmm amouat o lender for
n federally reluted mortguge 2awn may require for Borrower's escrow account under the federd Real Estate Setilement
Procedures Act of (974 s amended from tme to tme, (2 U.8.C, Scetlon 2601 et seq. ("RESPA"), unless ancther law thal
applles to the Fumds sets a fesseramount, I so, Lender may, st any time, colicet and hold Funds in an amount not to exeeed the
fesser wmount, Lender may estimale tbeanount of Funds due on the busls of current data and reasonable estimates of
expenditres ol Tuture Escrow lems or adiervilae In aceordunee with spphcable luw,

The Funds shall be field i an lastiton whose deposits mre Insured by o feders] ageney, Instnmentallty, or entity
(including Lender, IF Lender is such an instimticn) or n any Feders] Home Loan Bank, Lender shall apply the Funds to puy the
Eserow letus, Lender may not charge Borrower for heoting and applying the Funds, annually analyzing the eserow account, or
verifying the Bscrow Iems, unless Lender pays Boroiver Interest on the Funds und applicable law permits Lender to make
such a charge, However, Lender may require Borrower (o/pay 1 one-lime charge for an independent real estale tix reporting
serviee used by Lender in connection with this loan, unless appliceble lnw provides otherwise, Unless an ngreement Is mude or
upplicable law requires interest to be paid, Lender shall not be reosired o pay Borrower any interest or earings on the Funds.
Borrower and Lender may agree in writhig, however, that interestsbari e puid on the Funds, Lender shall give (o Borrower,
without charge, an annual accounting of the Funds, showing eredils snd debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged ns additional security for ull sums sceured by this Seeurlty Instrument.

{f the Funds helid by Lender execed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordanee with the requirements of applicable taw. 1 thea:nount of the Funds held by Lender ot any
time &5 not sulticient to pay the Escrow Ttems when due, Lender may go notify Borraweriawriting, and, In such ease Borrower
shull pay to Lender the amount necessary to make up the deflciency. Borrower shall ireup the deficiency In no more than
twelve monthly payments, ot Lemnder's sole diseretion,

Upon payment Tn full of afl sums sceured by this Security Instrument, Lender shall promeiy, relund 1o Borrower uny
Funds hekd by Lender, {F, under paragraph 21, Lender shatl acquire or sell the Property, Lender, prior to-the acquisition or sale
af the Property, shall upply any Funds held by Lender at the tinie of aequisition or sule as & eredit agaiva e sums secured by
this Security Instewment,

3, Application of Payments, Unless applicable law provides otherwise, all payments recelved oy Lender under
paragraphs 1 and 2 shall be applied: first, tw any prepayment charges dug under the Note; seeond, to amounts payable under
parngraph 2; third, t interest due; fourth, 0 prinelpul due; and Insl, 1o uny hite chirges due under the Nate,

4. Churges; Liens, Borrower shull pay all lexes, assessments, churges, fines and impositions attributable w the Property
which may aitain priority over this Securily Instrument, snd leasehold payments or ground rents, IF any, Borrower shull pay
these obligations in the manner provided In parugraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly
10 the person owed payment, Borrower shall prompuly fumish to Lender all notiees of smounts to be paid under this paragraph.
If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender recelpts evidencing the payments,

Borrower shall promptly dischurge sy Hen which has priority over this Security Instrument uniless Borrower; (i) agrecs
in writing to the payment of the obligation securcd By the llen In w mannier ueceptable to Lender; (b) conlests n goodd Luith the
lien by, or defends ugainst enforcement ol the len In, kegal proceedings which In the Lender's opinjon operate to prevent the
enforcement ol the len; or (¢ secures from the holder of the lien an agreement satisfuctory te Lender subordinating the tien to
this Security Instrument, 1 Lender determines that any part of the Property is subject to u lien which may attain priorfty over
this Security Instrument, Lender may give Borrower 4 notice identifying the lien, Borrower shall sutlsfy the lien or take one or
more of the sctions sct forth above within 10 days of the giving of notice,
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5, Huanred ar Properly nsurance, Hoprower slindl keep the im]l;'uvcuw.nlﬂ nuw exlsibng or herealter orected on the
Property insured agalnst loss by (re, hezasds Included within the teem “extended covernge” ancd any other hizards, ineludlng
Moods or Mooding, for which Lender reguires insurance. This insurance hall be muintined in the smounts atd for the periucds
that Lender requires. The tnsuranee carster providing the Insuranee shull be chosen by Borrower subjeet 10 Lender's upproval
which shall ot be unreasonably withheld, I Borrower fulls to makntaln covernge deserlbed above, Lender may, at Lender's
option, obtin soverage W proteet Lender's rights in the Propenty in sccordunce with paragraph 7,

All insuranee policies and renewals shall be acceptable w Lender uial shull Include v standard mortguge clause, Lender
shall have the right to hold the poticles and renewals. If Lender requires, Borrower shall promptly give to Lender ull recelpts of
puid premiums nnd renewal notices, In the event of loss, Buerower shall give prompt netiee to te insurance carrler and Lender,
Lender may make proof of loss 1 not mude pramptly by Borrower.

Unless Lender and Borrower otherwise ngree In writlng, insuranee proeceds shall be applicd to restoration or repair of the
Property damaged, 1 the restaration or repair is cconomicaily fensible nod Lender's security s not lessened, I the restoration
ot repale is not econumically fensible or Lender’s security would be lersened, the Insurunce proceeds shall be applied to the
sums secured by this Securily Instrument, whether or not then due, whh uny excess pald 1o Borrower, I Borrower abundons
the Property, of Gacs nol snswer within 30 days w notice trom Lender that the Insurnnee earrier hus offered 1o sedle a claim,
then Lender imay colizet the insuranee proceeds, Leader aigy wie the proceeds W repale or restore the Property or 1o poy sums
seewred by this Seenriiy snstrament, whether or not then due, The 30-diy period will begin when the notlee @8 glvea.

Unless Lender und-i2arzower utherwlse agree ln wrlting, any application ol proceeds w prineipal shall not extend or
postpone the duc date of Ui sauethly payments eelerred to b pargrapis | and 2 or change the nmount of the puyments, IT
uticler paragraph 2 e Propety 2 avquired by Lender, Borrower's right to any Insurance potleles nnd proceeds reseltlng Tfrom
dutnage o the Property prioe @ the sequlsition shall pusg to Lender 1o the extent of the sums secured by this Sceurlty
Instrument immedlately prior o the acgulsliom,

6. Oceupuney, Preservatlon, Mulntciuee und Peoteetlon of the Property; Burrower's Loun Applieation
Leaseholdy, Borrower shadl occupy, establish, and use the Property as Borrower's prineipal residenee within sixty duys alter
the exccutlon of this Sceurity Instrument and (hat continue 1o ocenpy the Properly us Borrower's principal resfdence for nt
lenst one year afler the date of occupaney, unless Lepded otherwise agrees in writing, which consent shall not be uarcasonubly
whthheld, o unless extenunting cireumnsiances exist wirich are beyond Barrower's control, Borrower shall not destroy, dnmage
or Impair the Property, allow the Properly (o deteriozate, ¢r commil waste on the Property. Borrower shall be In defuult if uny
furfeiture actlon or procceding, whether ¢ivil or criminad-feegan that In Leader’s good fuith judgment could result in
furfelture of the Property or otherwise materially fmpalr tie-iead erenied by this Seeurity lustrument or Leader's security
interest, Borrower may cure such a defaultand reinstate, ay provigedinmaragraph 18, by causing the setlon or procecding to be
dismissed with u ruling that, in Lender's goud Talth determinatior;, srecludes forleiture of the Borrower's Interest in the
Property or other materlnl Tupatment of the len ereated by tils Seeuriy nstument or Lender's securily Interest, Borrower
shatl also be b defualt if Borrower, during the loan application process, gove twterially false or inaceurate information or
sttements to Lender (or fuiled 1o provide Lender with nny material information)in-connection with the loan evidenced by the
Note, including, but not finbted to, representstions concerning Borrower's oceupaney.of the Properly us o principal residence,
If this Sceurity Instrument is on a Jenschold, Borrower shall comply with all the pravisisagof the lense, Il Borrower ucquires
lee thtle t the Property, te leaschold and the fee tlde shall not merge unless Lender agrees 1 the merger In writing.

7. Protection of Lender's Rights in the Froperty. If Borrower fafls 1o perfonn the covenzats and agreements contalned
in this Securily Instrument, or there is u legnl proceeding that may significandy slfect Lender's dghesin the Property (such us o
proceeding in bunkruptey, prabate, for condemnation or forfeiture or 10 enforce faws or regulationsy, feen Lender may to pnd
puy for whatever is neeessary Lo protect the value of the Property snd Lender's rights in the Property Axnder’s nctions may
Inelude puying any sums secured by o len which has priority over this Securily Instrument, uppearing b court, paying
reasonable altorneys' fees and entering on the Property 1o make repalrs, Although Lender ntay take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 10 other tenms of puyment, these amounts shull bear Interest {rom the
dute of dishursement ul the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting
puyment,

8. Mortgage Insuranee, If Lender required mortgage insurance a8 @ condiilon of muking the loan seeurcd by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgnge insurance In effect, If, for eny renson,
he mortgage insuranee coverage required by Lender lupses or ceuses to be in effect, Borrower shall pay the premiums required
o obuin covernge substantintly equivalent o the mortguge insurance previously in effect, at u cost substantivlly equivalent to
the cost to Borrower of the mortgage insurance previously in effeet, from an alternale morigege insurcr approved by Lemder, IT
substantially cquivalent mortgage insurance coveruge is not available, Borower shull pay to Lender cach month o sum equal to
one-twelfth of the yeurly mortgage Insurance premium being pald by Bogrower when the Insurnce coverage lapsed or ceased
to be in effect. Lender will accept, use and retain these payments as a lots reserve in licu of mortgage insurance, Loss reserve
Fonn 3014 5790
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payments muy no fonger be required, al the option of Lender, i mortgage insurance coverage (I the amount wnd for the perlod
it Lender requires) provided by an nsurer approved by Lensder ugnin beeomes uvalluble and ls oblained. Bonower shol} puy
the premiums required 1o maintin morgage insurnce b effeet, or o provide o Joss reserve, unth the regguirement for
mortgage fsursice ends js sccorduniee with ity wrltien ngreement between Borrower snd Lender or applcable lnw.

- 9, Iuspeetlon, Lender or 15 agent may make reusonnble entries upon und Inspeettons of the Property, Lender shall give
" Borrower notice at the time of or prior to an fnspection specifying reusonable eause for the inspection.

1), Condemnutiun, The procecds of any nward or clulm for damages, direel or consequential, in connectlon with any
condemnation ot other taking of way part of the Property, or for gonveyanee In licu of condemnation, ure hereby assigned and
shall be puid to Lender,

In the event of o wial wking of the Property, the procecds shall be applled o the sums secured by hly Seeurlty
Instrument, whether or ot then due, with any excess pald o Borrower, In the event of & partial king of the Property in which
the lair market vahie of the Property immedintely before the wking Is equeal 0 or grester than the umount of the sums secured
by this Sceurity lustruntent imraediately belore the tiking, unless Borrower and Lender atherwise ugree i wrlting, the sums
secured by this Seeurity Instrument shall be recuced hy the amount of the preceeds multiplicd by the lollowing fruction: (u) the |
total amount o thesums secured immedintely before the taking, divided by (b) the {ulr market value of the Property |
immedintely before tie Juking, Any bulance shall be puid © Borrower. ti the event of o paninl inking of the Property In which
tie [iir morket vidue of ihes Property imeediately before the taking is less than the amount of the sums sceured immedinicly
before the tuking, unless Borower and Lender otherwise ngree In weiting or unless appllenble luw otherwise provides, the |
proceeds shall e applied to the suins secured by this Sceurlty Instrument whether or not the swms are then due,

It the Property is abandoned by Borrower, ot if, alter notice by Lender (o Barrower that the condemnor ofTers (o muke an
award o selile o elaim Cor damages, Sorrower {ails to respond 1o Lender within 30 duys afler the date the notice is given,
Lender Is authorlzed to colleet and appiy tic proceeds, at its optlon, elther to restoration or repair of the Property o to the sums
secured by this Security Instrument, whetheror ol then due,

Unless Lender wid Borrower otherwlse-sree in writing, any application of procceds to principal shall not exlend or
postpone the due dute ol the monthly payments refesied o In parggraphy 1 and 2 or ehnnge the amount of such puyments,

L1, Borrower Nat Relewsed; Forbearunce 13-4 <nder Not o Walver, Extension of the time for payment or madification
al wnortization of the sums seeured by this Seeurity Instrument granted by Lender o any successor In Interest of Borrower
shall not operate t relense the Lability of dic origlnal Lorrower or Borrewer’s suceessors {n taterest. Lender shall not be
required W cotunence proceedings agninst any successor in fiterzst or reluse to exiend tme for puyment or otherwise moslily
amostizalion ol the sums secured by this Sccurity Instrument by reason of any demaned made by the orlginad Borrower or
Horrower's successors In inferest, Any Torbearanee by Lender ineaerzising any right or remedy shull not be u walver of or
preclude the excreise of any cight or remedy,

12, Successors and Asslgny Bownsd; Joint and Severat Liability; Co-tuners, The covenunts and ngrecments of thiy
Seeurlty fnstrument shidl blug and benefit the suceessors and nssigns of Lender and Baorrower, subject o the provisions of
parngraph 17, Borower's covenunts and agreements shall be Jolnt and severel Auy Barrower who co-signs this Sceurity
Instrwment but does not exeeute the Note: (u) Is co-slgning this Sccurlty lnstramest =iy (0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurlty Instrument; () s 067 peasonally oblignied ta puy Ui sums
secured by this Seeurity Instrument; und {€) agrees that Lender und any other Borrower may agree to extend, modify, furbear
or take any secommodations with regard 1o the terms of this Securily Instrument or the Note witioul that Borrower's consent.

13, Lonn Charges. 1 the loan secured by this Seeurity Instrument 15 subjeet to o luw which s=ccmuxlinuin loan charges,
andd that law is Ooally interpreted so thut tie imerest or other foan charges colieeted or W be collediea in conneetion with the
loun exeeed the permitted Timits, then: (u) nny such loan cherge shall be reduced by the mmount necesay o reduce the charge
o the permitted Hemit; and (b) any sums slready colleeted lrom Borrower which exeeeded permitted limii Wil be refunded to

-

Borrower, Lender may ehoose to muke this refund by reducing the prineipal owed under the Note or by mnking o direct -2
payment to Borrower. [ a relund reduces principal, the reduetion will be treated as « partlal prepayment whhbout any ;
prepayment churge under the Note, )
14, Notices, Any naties 1o Borrower provided for in this Securily Instrumient shall be given by delivering it or by mailing 3

{1 by first cluss mail unless applicable law requires use of another method, The notice shall be dirceled w the Property Address 35
!

.

or any other aclress Borrower designates by notiee ta Lender, Any notice 10 Lender shall be glven by fimst elass mail to
Lender's nduress stated herein or sny other uddress Lender designates by notice o Borrower. Any notice provided for in this
Seeurity Instrument shidl be deemed 10 have been glven to Borrower or Lender when glven as provided in this paragrph,

15. Guverning Law; Seversbility, ‘This Sceurity Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this Security Iustrument or the Nole
conlliets with applicable luw, suek conftict shatt not alfeet other provisions of thls Securily Instrument or the Note which can
be given effeet without the conflicting provision. To this end the provisions of this Securlly Instrument and the Note are
declured 1o be severable,

16, Horrower's Copy, Borrower shull be given ane conlormed copy of the Nute nnd of this Securlty Instrument.
Forn 3014 /50
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9. Veanefer of the Property or w BeneMelu) Interest [ forr wur..ff atbur adly p ft of the Prop rty ur aity lederem In 1t
b eeldd e wanafereed (on 1 a beneficlal nterest I Borrower b sold or tranafeaned ad Borrawer 18 sot aomadars] person) whtliout
Feader's prios wiitten consend, Lesider may, at b optlon, regquire hnediare pryment In foll of -l sums seenred by (hin
Security Istpumant, However, this option shall not be exerelaed by Lender if exercine ta prohiblted by federal low as of the
date of this Securily Instnanent.

If Letder excrviaes this option, Lendee shall give Horrower notlee of aceeleration, The notiee shall provide n period of not
fess than 30 daya from the date the notlee i delivercd or matled within which Borrower must puy ol gums secured by (hls
Securlty Instrument, 1§ Borrower [uils to pay these sums prior t the expiration of thly period, Lender may Invoke any remedies
prernitted by tis Security Instrament without further notlee or demand or Borgower,

(8. Borrower's Right to Rednstate, I Borrower mecty cerlaln condltlons, Borrower shall huve the right to have
enforcement of this Security Insteument discottinued st wny time prior o the eurller oft (0) 5 days (or such other period oy
applicable M way speclly for reinstatement) before sale of the Properly pursuant  any power of sale conuined In this
Securlly lnstrument; or (b} entey of & Judgment enforcing this Securily Instrument, Those conditions ure that Borrower: (u}
pays Lender plt susns which then would be due under his Seeurity Instrument and the Note as 1 no aceeleration had cecurred;
() cures uny defnadt of any other covenanls or agreements; (¢) pays all expenses ncurred in enforeing this Securily
Instrument, inclagiog, but not limited t, reasonabie atlomeyy’ fees; und (d) tkes such action as Lender may reasonably
require to axsire Lh“ the lien of this Security Instument, Lender’s rights In the Property and Berrower's obligation ta puy the
sams secured by tis Seearity Instrument shall continie unchanged, Upon reinstatement by Borrower, this Security Instruinent
und the obligations scedeed fereby shall remain fully effective as if no ueveleration had occurred, However, this tight to
reinstate shall nolapply in the-coze ol uceelerationunder parugraph {7,

19, Sule of Note; Chunge ol Loan Servicer, The Note or a partial interest In the Note (together with this Sccurity
fnstrament) may be sold one orare tmes withont prior notlee to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that colleetrmonthly payments due under the Note and this Sceurity Instrument, There also
may be one or more changes of the Lo Servicer unrelnled o o sale of the Note. If there i3 u chinnge of the Loun Servicer,
Hurrawer will be glven writien notiee of the Cnge In sceordange with paragraph 14 nbove and applicable law. The notlce whil
state the name and address of the new Losn Service: and the address 1o which payments should be made. The notlce will also
eontuin any other information required by applicable tuse,

20, Huzardous Substunces, Borrower shall not ciuse or permit the presence, use, disposal, storage, or release ol nny
Husardows Substassees on or in the Property. Borrower shnl) hot do, nor allow unyone else 10 do, anything affecting the
Property that is in violation of any Environmental Law, The proceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substarices that are generally recognized to be wpproprlate to normal
restdentiul uses and o maintenance of the Property.

Borrower shal] promptly give Lender writien notice of any invesizaton, elalm, demand, lawsuit or other actlon by sny
governmental or regulatory ngency or private party involving the Propery and.any Hazardous Substance or Environmental
Law of which Borvower has nctual knowledge. 1T Borrower learns, or Is notificd by sny governmental or regulalory authority,
that any removal or other remedintion of any Huazardous Substance allectng Loz Property I8 necessary, Borrower shull
promptly take al) neeessary remedial actions In neeordanee with Environmental Law,

As used in this puragraph 20, “Hazurdous Substances” are those substunees deflned 55 toxic or hazardous substanees by
Environmental Law and the following substances; gasoline, kerosene, other flunmable or texie petroleum products, nxle
pesticides mnd herbieides, volatlle solvents, materials contalning asbestos or formaldehyde, and rdivactive materials, As used
it this parngraph 20, “Environmentad Law” means federal Jaws and lows of the Jurisdiction whei the Property Is located thn
relate to health, safety or envirenmental protection,

NON-UNIFORM COVENANTS, Burrower and Lender further vovenant und agree as follows:

21 Acceleratlon; Remedies. Lender shudl glve notice to Borrower prioe to acecleration folluwlng Borrower's
breuch of uny covenant or agreement kn this Sceurity Tnstrument (but not prior to uceeleration under puragraph 17
unless upplicuble law provides otherwise). The notlee shatl spectfy: (o) the delaulty () the actlon required to eure the
delunlty (¢) w date, not fess thun 30 duys from the dute the notlee Is glven to Boreower, by which the default must be
cureet: and (d) thut fullure to cure the default on or before the date speefied In the notiee may result in uceeleration of
the sums seeured by this Security Instrument, fureclosure by Judiciul procecding und sale of the Property, The notice
shall further infurm Borrower of the right to relnstute wller aeceleration snd the right to assert In the foreclosure
proceeding the nop-existence of w defuult or any other defense of Borrower (o aceelerntion und foreclosure. I the
defuult Is not cured ai or before the dute speeifled i the notice, Lender, at its option, nigy require inunediute ppyment
in futl of wll sums seeured by thls Seeurlty Instrunent without further demund und muy foreclose this Securlly
Instrument by judielal proceeding. Lender shudl be entitled to collect wll expenses incurred In pursving the remedles
provided in this paragraph 21, Including, but tot limited to, reusonuhle artorneys’ fees und costs of thie evidence,

22, Relewse, Upon payment of all sums sceured by this Sceurily Instrument, Lender shull release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestend, Borrower waives all right of homestesd exempilon In the Property.
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24 Ridors 1o Whis Seevrlty Invirament, I one or more tlders ao oxeeuted by Hotrawer nnd reconded tugother with this

Seeurity Instrument, the covennnts and agreements of cach sueh 2lder shull be fneorporated Iito amd shall amend aml
sppberent the covennts and agrecinents of this Seeurlty Instrument o8 1 the rlder(s) were o purt of this Securlty nstzmon,

(Check appllenble bux(es))

[__: | Adjusied Rute Rider 6] Condominium Rider (1 14 Fumily Rider

[) Qradunted Paymen Rider |__] Plunned Unlt Devolopment Rider | Biweekly Payment Rlder
[X.] Bnlloon Rider () Ruto bmprovement Rider [T Second tome Rider
[T YA Rider | J(-, Other(s) (speelfy) LEGAL DESCRIPPION

BY SIGNING BELOW, Borrower aceepts ontd agrees 1o the terms and covenants contained tn (hls Security Instrument
and fn uny rider(s) exeented by Borrower and reeorded with ft

kfl)"m j MJC Qf Lo (Seal)

Wiiness ~; KEVIN J. MCILREE Dorrower
__ N\ [ VPR e Z/c.m.' (Send)
Witnea NINAN F. MCILREE Banower
{Seal)
Borrower
& {Seul)
Bonower

STATE OF ILLINOIS, (/g‘m-(; County ss! "

L '((,(u_. Lta {,4.&"(,; o ,_‘cca / [ 4 ‘ Wt Notgry Public iy and for said "3
county and swnte do hereby cgriily that £ # 2 o /L/w ‘(c-r.{.( C'LL }!% in /ﬁ /[(m,mw Zi ,'(.:‘.'/‘ :"%
/ A4 v L W

{ ’

¥

personully known Lo me to be the same pcrsonf.? whose name(s) subserlbed to the foregoing instrument, appeared before me

this day in person, and scknowledgedithny (& signed and delivered the sald instrument as (! e

free and voluntary act, for the uses und purposes therein set forth,
Given under my hand and ofTeiudg ; ) ()

; fa [ . {da,.
- OFMCALSEALY f * (Gl
Neanetts Block [Chei YA

Notary Pablic, State o 111 By by
My Comunlasian Ninices 21147
CMI1 05/26/82 "wmnndGudMmwamaste.d 01421760 Forn 3074 B/90
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CONDOMINIUM RIDER

TUHILS CONDOMINIUM RIDER is mude this  29TH dny of MAY , 1992 ,
andd is Incorporuted {nto and shatl be deemed to wmend and supplement the Moriguge, Deed of Trust or Seewrily
Deed (the *Security lnstrument”} of the same date given by the undersigaed (the "Borrower) 1o sceure Borrowoer'y

Note
PAINEWEBBER MORTOABE FINANCE, INC,

{the “Lemder”)
of tho sutuesinte nad eovering the Propenty deseribed Lo the Seeurfly Instrament and loeated at:

483 GRACLLAMND AVE #202, DES PLAINES, IL 60016
| Propeny Addews]
The Property nchudes o updc i, together with an wadivided iterest In the common elements of, » condominlum

project knawen s

GRACE MANOR CONDONIH VUM
{Namo uf Condeminium Profect]

(the “Condutninitun Projeet”), 1 the owers asseelation or other ently which acts for the Condominium Project (the
“Owriers Assoclation”) holds ttke w properyy Tor the benefit or use of (s members or sharcholders, the Property also
inclicdes Borrower's interest 1 the Owners Assdeiition nid the uses, proceeds and beneflls of Burrower's interest,

CONDOMINIUM COYENANTS. In uttition to the covenants nnd agreements made in the Seeurhy
tstevnest, Borrower and Lewder further covenanl andagive as lollows:

A Conduminhuom Ohligations, Borrower shall perfors aid of Horrower's obligations wader the Condominium
Project’s Constituent Documents, The “Consttuent Docunients” are the: (1) Declaratlon or any other document
which creates the Candomdnium Project; (1) by-luws; (1) eade 0! regulations; and (iv) other equivalent documents,
Dorsewer shatl promptly pay, when due, sl dues and assessments ingosed purswany ta the Constiinent Documents.

1. Hazued Insuranee, So long ss the Owners Associntlon wabiiaing, with w generally aecepted fnsuranee
carrler, a “muster” ar “blanket” potiey on the Condeminium Profect wiich Is salisfactory o Lender and which
provides insurance coverage in the smousts, for the perlods, and ngainst e brzards Lender reguires, Including Mre
nned hazards included swithin the e "extended coverage,” then:

() Lender waives the provision by Unlformn Covenaat 2 for the oambly payment to Lender of
one-twelith of the yearly preium installments for hazard insuranee on the Property; and

(i) Vorrower's obligation under Uniform Covennnt 3 1o mulntaln hazurd nsusanee coveruge on the
Property is deewmed sutisficd 1o the extent that the required covernge Is provided by the Ownies Associntion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranee coversge:

In the event of o distribition of hazard insusnnee proceeds in lew of restorntion or repuir folowing a loss (o the
Property, whether W tie unit or to comman eleents, any proceeds payable to Borrower are hereby sssigned and
shall be paid to Lender far upplieation to the sums secured by the Seeurity Instrument, with any eceess pald to
Dorrower,

. Publle Lisbiity Insurance, Borrower shall tke sweh actions as may be reasonable to {nsure that the
Cwners Association maintains a public lability insuance poticy eeceptable in form, nmount, and exient of covernge

W Lender,

MULTISTATE CONDOMINIUM FUDER -Single Farnily-Fannle Maae/Fraddis Mao UHIFORM INSTRUMENT Form 3140 9/00
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1. Condemnation. The proceeds of any uward or clalm for damages, direcl or consequentiul, pryable to
Borrower in connection with any condemnntion or other tking of all or uny part of the Property, whelher of the unit
or of the common elements, of for any conveyance in liew of condemnatjon, are hereby ussigned and shall be paid w
Lender. Such proceeds shall be applicd by Lender 1o the sums secured by the Sceurily nstrunent s provided in

Uniform Covenant 10,
1%, Lender's Prlor Comsent, Borrower shall not, except after nothze to Lender und with Lender's prior written

consent, either partition or subdivide the Property or consent (o
() the sbandonment or terninatlon of the Condominium Praject, excepl for sbundonment or termination

required by luw b the cuse of substuntial destruction by flre or other casunlty or In the cuse of u nking by

gondemnstorcar erlient domalng
(ily oy mnendment to any provislon of the Constluent Docuiments il the provision Iy Tor the cxpress

beneM of Lemier;
(iih  wrmanailon of professional munagement and assumption of sell-mmnagement of the Ownom

Associntion; ur
(lv) uny activn which would have the effect of rendering the public liability insurance covernpe

muintadned by the Owners Association unnecepinhle to Lender,
¥, Remedles, I Borrower does not puy condominium dues and nssessmenty when due, then Lender may puy

thern, Any amounts disbursed by Lomier under this pargraph F shatl beeome additional debt of Borrower seeured
by the Sceurlty lnstrument, Uness Borrswer and Lender agree o other erns of puyment, these amounts shall bear
Interest from the date of dishursement at the Note rute and shall be pryuble, wilh interest, upon notice from Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and g ees to the terms amd provisions contained in this Condomlnlum
Rider.

in.

i
. M,Q\!li! S (Seal)

KEVIN J. "b:r!/t;lLRE‘E _ —

SRS ayyd
(-/jég{) % z/ ' L%" €. (Seal)
NINA F, MCILREE -Hotrawe
Vi (Scal)
~Norrawar
o (Scul)
-Botrowor
Form 3140 9/80
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'Lagnl Rascription:

PARGEL 1: UNIT NO. 202 IN THE GRACE MANOR CONDOMINIUM AS DELINEATED
ON THE PLAT OF SURVEY FOR THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: THE NORTHERLY 76 FEET MEASURED ON THE WEST LINE OF THE
FOLLOWING DESCRIBED TRACT OF LAND: THAT PART OF THE EAST 1/2 OF THE

SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE
THIRD PRINGIPAL MERIDIAN, BOUNDED BY A LINE DESCRIBED AS FOLLOWS:
COMMENCING A7 A POINT IN THE WEST LINE OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 A*CRESAID 678 FEET SOUTH OF THE NORTHWEST CORNER OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 AFORESAID; THENCE SOUTH 83 DEGREES,
30 MINUTES, EAST 156 FEET TO A POINT; THENGE NORTH PARALLEL WITH THE
WEST LINE QF THE EAST 12-QF THE SQUTHEAST 1/4 AFORESAID, 279,23 FEET!
THENGE NQRTH 83 DEGREES 30 MINUTES, WEST 168 FEET TO A POINT IN THE
WEST LINE OF THE EAST 1/2 OF THE SQUTHEAST 1/4 AFORESAID 279.23 FEET
NORTH OF A POINT OF BEGINNING; THENCE 8OUTH ALONG THE WEST LINE OF
THE EAST 1/2 OF THE SOUTHEAST 14 AFORESAID, 270.28 FEET TO THE POINT
OF BEGINNING, (EXCEPT THAT PART OCCUPIED BY GRACELAND AVENUE) EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY I8 ATTACHED AS EXHIBIT
A TO THE DECLARATION OF CONDOMINIUM REGORDED IN THE QFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINGIS AS DOCUMENT NO, 86581846,
IN COOK COUNTY, ILLINOIS. o

FARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 3 AIMITED COMMON

ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TQ ThHe DECLARATION
AFORESAID RECORDED AS DOCUMENT NO, 86561946, GRANTOP. ALS0 HEREBY
GRANTS TO THE GRANTEE ITS SUCCESSORS AND ASSIGNS, AS JIGHTS AND
EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND FASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FURTH N
THE DECLARATION OF CONDOMINIUM AFORESAID, AND THE GRANICH
RESERVES TO ITSELF ITS SUCCESSORS AND ASSIGNS THE RIGHTS ANT
EASEMENTS SET FORTH IN SAID DECLARATION FOR THE BENEFIT QF Thk

REMAINING PROPERTY DESCRIBED HEREIN,
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mado this 28TH dayot MAY .19 92 .
ond is incorparetod into and shall he deomad to amend and supplement the Mortgape, Doed of Trust or Doed 1o Socura Dobt (the

*Secutity Inatrument®) of tho same date given by the underaigned {thoe *‘Barrcwar*] to secure tha Borrower's Note to

PAINEWEBBER MORTOABE FINANCE, INC. , A MARYLAND CORPORATION

(tho *Londar®}
of the sama datae and covaring the propoerty deocribod In the Socurity Inatrumont and locatad at:

483 ORACELAND AVE #202, DES PLAINES, IL 60016
{Propuorty Ackdrosa)
The intoroat rato stotod on the Nots is callod the *Note Rate.® Tho idate of tho Note in ceflod the *Noto Date.’ [ understand
tha Londur may transfer the Noto, Security Instrument and this Rider. The Lender or anyone who tokes tha Note, the Security
instrument and this Ridor by transfer and who io entitiod to raceive payments undar the Nolto is callod the *Noto Holdor.*

ADDITIZNAL COVENANTS, In atldilion to the covenanls and agreamaonts in the Soourily instrumont, Barrower snd Leridor
further covaniut v1d agrooe as follown {(tluopite anything to tho contrary containad in the Security Instrumoent or the Noto):

1. CONDITIONAL RH.PT TO REFINANCE
At the maturiv, deie of the Noto ondESucurily Instrumont {the *Maturity Data®), | will bo able 1o ebisin a now loan (*Noew

Loan®} with o new Maturi'y Dato of . 20 22 , and with an Intarest rate shual to the *Nevw Note
Aate® dotormined in accos-arco with Soction 3 bolow it all the condRiona provided in Seclions 2 and B below aro mot [the
*Canditional Relinsncing Optiosi) |# thooa conditions aro not mat, | understand that tho Note Holdor is undor ne obilgation to
rolinance or modily tha Note. ur o.zxtend the Maturity Date, and that | will have to ropay the Nota from my own rooouices of firvch

b londer willing to lond mo the money.to ropay the Note,

2. CONDITIONS TO OPTION
1f | want to exercise the Conditional Poiinancing Option 8t maturity, cortoin condilions must be met as of tha Maturity Dato.

Theso conditions are: {1} | must otill be tha 3wnor and occupant of the properly subjoct 1o the Security Inotrumoent (tho *Propoeriy');
12} | must ba currentin my menthly paymanie esd cannot have boen mers than 30 days fate on any of tha 12 ssheduled mionthly
paymenta immodiately proceading tho Maturity Di1= (3) no llen againot the Property {oxcapt for taxog and spocial asyossmants not
vet duoe and payabie) othar than that of the Focuriy Instrument may sxist: (4) tha Naw Noteo Rate cannot bo moro than 6
porcentage points ahove the Note Rate; and {6) ) musi sake a written roguost to thu Noto Holdar as providod in Soction B beltow.

3, CALCULATING THE NEW NOTE RATE
Tho Now MNote flate will bo a fixad rote of interout ogunsl t=.the Fedarnl National Mortgage Acsoclation’s raquired not yield for

30-your fixod rato mortgages subjuct to o 80-day mandatory [Halienry commitmonl, plus ono-hall of one porconinge point {0.6%),
roundad to the nearest ono-oighth of one percantape point {0.726%) (the "Now Noto Rate*). The roquired not vleld shail be the
npplicablo net vield in offect on the deto and timo of doy thot kG Pole Holder recoives notice of my eloction to axerciee the
Canditional Refinancing Option. If this reguired not vield is not availelslr[ the Note Holder whl detarmine the New Note Rata by

using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the Now Nate Aate as calculated in Section 3 above is not grontor 1Xan 6 porcontage points above tha  Noto Rate

and all other conditions required in Soction 2 above are catislied, the Nata Heldriwill determine the amount of the monthiy
paymont that will be sufficient to ropay in full {8} the unpaid principal, plus (b) pcervas but unpaid inleroot, plue (¢) oll othar suma |
will owo uncler the Note and Security Instrument on the Maturity Date {assuming miy monthly paymants then are current, as
roguired undear Saction 2 abovae), ovor the torm ol the New Note at the Now Noto Rateir eagqual monthly paymoente. The roault of
this calculation will be the amount of my new principal and intarest payment every month urltithe New Note is fuily paid.

6. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nate Holdor will natify me ot foast 80 calondar days in advance of the Matuwrity Dats ans’ nuvioe me of the  principal,

accrusd but unpaid interout, and oll othar aums | am sxpacted to owa on tho Malurity Date. The Note Eaidar also will acdviae me
that | may exercise the Conditional Ralinancing Option if the cenditions in Soclion 2 aboeve are mot. The 'wote Holdar will provide
my paymaont record information, together with the nameo, title and address ot the porson ropreseniing the Necta Holdoer that | must
notify in ordar to exercise the Conditional Refinancing Option. If§ mest the conditions of Section 2 abovy, | may exarcise the
Conditional Refinancing Oplion by notifying the Note Halder no lator than 45 cnlandar days priar to the Maotunity Dato. The Neta »
Holdoer will calculata tho fixed Now Nots Aate bosod upon the Faderal National Mortgage Associalion’s applicable publiched ~}
raquired nat yiold in elfect on the date and time of <ay notilicotion is recoivod by the Note Holder and as calculated in Section 3v>
above. | will then have 30 calendar daya to provide tho Note Holder with acceptable proof of my required ownorship, occupancy““)
and property lion atatus. Bolora the Maturity Dato tho Note Holdar will advise me of the now intarest rate (tha Now Note Rats),
now monthly paymont amount and a date, lime and place at which | must appoar to sign any documanto roquired to comploto the
roquired refinancing. | underatand the Note Holder will charge me o $280 procesaing foe and tho cools associatled with updating

w

oy

.

the title inaurance policy, if ony.

8Y SIGNING BELOW, Borrowoer accopls and agroes to the tnrms and covenants contalnad in thic Balloon Rider,

Y. .
{Soal) v - fif,%%t_ . {Seal)

T Wemewer  NINA FMCILREE TGiiavar

{Seal) {Soal)
-Borravor -Bosrowar
[Sign Qriginal Only}
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