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MORTGAGE
32397923
THIS MORTGAGE ("Security Lisiaument") is given on - MAY 28, 1992 The morigagor iy
TIMOTHY D. SWIFT AND SUSANIAL ., SWIFT, HUSBAND AND WIFE
. DEPT-D1 RECORDING §31.50
("Borrower™), This Securily Instrament ks given 1o . THEERS  TRAN 7795 04,05/92 11.08:6¢0
. WY w--P2-J97923
UNITED SAVINGS ASSN OF TEXAS FSB . COOK COUNTY RECORDER
which is orgonived and existing under the laws of  pHE UNTTED 2TATES . and whose

ibriress is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON . TX 77027
C"Lerdler™), Borrower uwes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND AMD 00/100

Dedrs (US. § 117000,00 ),
This debt is evidenced by Borrower's note dated the same date as this Sceurity fnsurarent ("Note"), which provides for monthly
payments, witlh the full debt, i not paid earlier, doe and payable on - JUNE 01, 72042 . ‘This Security

instrwment secures b Lender: G the repayiment of the debt evidenced by the Note, with inveress, and all rengwals, extensions and
modilications ol te Notes () the pagment of all other sums, with interest, ndvanced under pacagranh 7 o protect the securily of
this Security Instrmnent; and (¢) the performance of Borrower's coveniils and agreements under 1ais Sscurity instrument and the
Nute. For this puepose, Borcower does hereby mortgage, grant and convey to Lender the following deseried property loeated in
COOK County, Hllnols:

LOT 2043 IN ELK GROVE VILLAGE SECTION 6, BEING A SUBDIVISION IN THE EAST /2

OF SECTION 33, TOWNSHIP 41 NORTH, RANOE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 16, 1959, A8 e
DOCUMENT NO. 17,429,393, IN COOK COUNTY, ILLINOIS, BTl W et

P.I.N.1 08-31-208-019 il @
shich has the address of 629 BIRCHWOOD AVENUE ELK GROVE VILLAGE [S§treet, City),
Ulinpis 60007 ("Property Address");

(Zip Cude] .
ILLINOIS - Singlo Family - Funnle Mae/Freddle Muc UNIFORM INSTRUMENT | Pago 1 ol 8 Form 3014 §/90
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S, Hnenrd or Progeety Insuetinee,  Horower st keep lhc mqhuvmnvul" rmw unmw m huv mu)uwlvd on e Propenty
insured against loss by fire, hazards included within the leen “exended covernge” il any other Bazards, including foods or
Hueding, lor which Lender requires insurance, This insurance shall e maintained i tie wmounts and for e periods that Lender
requires, The insuzance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shalt niot
he wnreasonably withbeld, 10 Borrower Tails © muiniin coverage deseribed above, Lender may, at Lender's option, obinin
coverage lo proteet Lenler's rights in the Propeety in aceordance with paragrioh 7,

All insurince policies and eenewals shall be aceeptable (o Lender und shull inchide o standard morigage clause, Lewmder shall
have the right 10 hotd the policies and renewals, 1 Lender requires, Borrower shall prompily give o Lender alk receipts of paid®,”,

premivms g renesval notices, I the event of loss, Borrower shnd) give prompt nodice to the insurance carrier und Lender, Lender . \

sy make proot of oss it made promptly by Borrower, H *

Unless Eender and Burrower otherwise agree in writing, insurance proceeds shall be upplied o restoration or repair of the Wb
Property damaged, i the restaration or repair is cconomically feasible and Lander's seeurity is not lessened. I the restoration pr 270
repair is ot economically Tesible or Lender's security would be lessencd, the insursnee proceeds shall be applicd to the sums
seeured hy tlus Sccurity fustrument, whether or nut dhen due, with any excess paid o Borrower, [0 Borrower aburdons the v
Propenty, or docs/natanswer withio 30 days a notce fiom Lende tian the insurance careier bus oftered o seitls o claim, then
Latider may collect 6 Tosurance proceeds. Lender may use the proecedy w epair or restore thie Property or 1o iy suins secored
by this Sveurity Iastrosiess, senether o not then due, The 30-cay periud will begin when the notice i given.

Unless Lender aimd Fasrewar utherwise agree i weiung, any application of proceeds w principal shall not extend or postpoae
the due date of the monthly pavigents reteered toin paragrphy | and 2 or change the amount of the payments, IFunder puragraph
2 die Propenty o nequared by Leader, Burrower's right s any insusunce aoficies md proceeds resulting (rom dumago to the
frogerty privr W tie acyuisiion shai puss W Lenter o Uie extent of thy sums seeured by this Securily Instrument imediately
preior o the aeyuisition,

6. Oceupuney, Preservation, Maintewance 2ad Peotection of the Property; Borvawer's Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sigty doys oftor the exeeution of
this Security Tnstrument and shall continue (o oceuoy e Property as Borrower's prineipil residence for at lenst ong year alier ihe
date ol oceupancy, unless Lender utherwise agrees (i weiting, which consent shall not be unreasonalily withiheld, or unless
extenynting circumstances exist which are beyond Burrowers conteel, Barrower shall pot destroy, damige or impair the Properly,
allow the Property 10 deteriorate, or comiit waste un the Sropeny. Borrower shall be in defunlt 8 any forleire action or
proceeding, whether civil or eriminal, is begun that in Lenders-gond fith judgment could result in Torfeiture of the Praperty vr
athersise materindly unpair the lien created by s Sceurily Instrsiecnt or Lender's securily interest. Borrower iy cure such a
defandt i remstate, a3 provided woparagraph 18, by causing 1he g or proceeding 1o be dismissed with o raling thit, in
Lender's goud ith dewermmination, precludes focfeiture of the Borrower's rterest in the Property ur other miierinl injrirment of
the lien ceeated by this Secusty tostrument o Lemder's security interest, Rorawer shall wlso be in defauit iF Borrower, during the
laan spphication process, gave materially fatse or iacearate informmion or statevienis w Lender (or failed) 1o provide Lender with
any maerind iformation) in connection with the loan evidenced by the Note, ipctading, but not limited to, representations
cotcerning Borrower's oceupancy of the Properly s a principal residence, LF this Scenriiydnstrument is on o leaschold, Borrower
shalt comply with all the provisions of e tease, [ Borrower aequires fee title o (he Propedty; the leasetiold and the fee tile shall
nutmerge unless Lender agrees w the merger in writing,

7. Protection of Lender's Riphis iy the Peopeety, 11 Burrower Tails © peeform the covenantgat agreements contained in
this Security Ensteument, ur there s o Jegal proceeding that may significanily afteet Lender's rigits Lo the Property {such as n
Procecding in bankouptey, peobate, for condemnation or forfeiere or o enforee laws or regulations), e deader may do and pay
fue whatever iy neeessary 1o protect the vilue of the Propenty and Lender's righis in the Property. Lender's oetions may include
paying any sums secured by a lien whicl has priority over this Security Instrument, appearing i court, (aying rensonable
avorneys® fees and entering on the Property o make repairs, Although Lender may take action under this paragraph 7, Lender
does not have e do so.

Any amounts disbursed by Lendee under this parageaph 7 shall become additional debt of Borrower seewred by this Security
{nstrument. Unless Borrower and Lender agree 0 other terms of paymens, these amounts shali bear interest from the date of
disbursement at the Note rate and shadl be payable, with interes, upot aatice lrom Lender & Borrower requesting paymenl,

R, Martguge Insurnnee, 1T Lender required mortgage insurance as o condition of making the loan secured by this Securily
lusrument, Borrower shall pay the premiums required o msintin the morigage insurnnee in elfect, 1, for any reason, the
morlgage insurance coverage required by Lender lapses or coases t be in effect, Borrower shall pay the preminms recuired to
obtin coverage substantially equivalent to the mortgage insurance previousty in effect, at 4 cost substantinlly equivalent o the
cost 10 Borrower el the moegage insurance previously in eflect, from an aliernpie mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is nol available, Borrower shall piry 1o Lender cacl montds o s equal (o
ane-twellth of the yearly morlgage insuetee preatimm being paid by Borrower when the insurance coverage lupsed or ceased
be in effect, Lender witl aceept, use and retain these pityments as g foss raserve in dien of imortgage insuranee, Loss reserve

an'la 14 9/90
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L, Borrower's Copy, Borrower shif be given one cunl'nrmi:d copy P e Note'ind of 1his Seearity Instrument,
17, Teansfer of the Property or o Beoeficll Jntecest in Boceower, @ JUalkoe sy paslabidiLropcst interest i il iy
sokl or wransferred (or i o benelicial interest i Borrower is solil ar wufsfemk and) Bopswer sotdl e naddat person) withom
Lender's prior written consent, Lender way, ot its opiion, require immediie paven o1 6{‘?;1 SAMHUR rod by this Seourity
Instrument, However, this option shatl not be exercised by Lender il exdeise is pmhyihi'l':.‘d"fl'_y'. r;}l@?ll lnw as offthe dite of this
Security Instrame, | URURPIEAPASURUAGRARA AP
(f Lender eavrcises tis option, Lender shali give Borrower antice of aceeleration, The notice sImleJr(widc a perist of not less
than 30 days from the date the notice is delivered or nailed within which Borrower must pay all sumis seeured by Whis Seeurity
lstewtsent, £ ormawer (ils 10 pay these sums prior w the expiration of this period, Lender may invoke ary remedics permitted
. by this Sceurity Iistrument without further sotice or demind on Borroser,

E:;: 18, Boreawer's Right to Refnstate, 10 Borower meels cortaln conditiony, Borrower shall have the right o have
& enforcement of this Seeurity Instrument discontinued al any time prior e carlier of: (0) 5 days (or such other period oy

¢ Qpplivable b may specily Tor reinstatement) belore sale ol the Property pursuant w any power of suke contained i this Seewrity
CnInsteuinent; o (b) entry ot a judganent enfurcing this Security Tustruiment, Those comditions are it Borrower: (0) pays Leader all
“mums which then would be due under this Security Tnstrument and the Nuie as i no seeeleration: liad ucuun‘ctl; (h) curca any
< lefautt of any other covenants ur agreements; (€) puys all expenses incurred in enforcing this Security Instrument, including, b
# o limited e, reasonistle attormeys” fees; and () akes such action ws Lender may reasonably reguire o assure that the lien of this
hecunity fustrmes Deader's aghts i the Property and Borower's obigation 1o pay the sums secured by this Seeurily
“fnsgument stall conuede unclianged. Upen reinstatement by Borrower, this Sceurdty Instrument and the ebligations secured
leseby stialt resmain tody el eetive ns il o aceeleration hud oecarred. However, this ight to ceinstate shall notapply in the case of
accelerstion under paragriph 17,

(49, Sale ol Note; Chiangeanbosn Serviver,  The Not or a paniab jsierest in e Note (ogether with Wis Sceurity
lstratnent) tmay be sokl one G martimes withuut prior notiee o Borrower. A sale may result in @ change in the entity (known
as tie "Loan Seevicer™) that collectsuanthly payments due under the Note and this Seeurity Dnstemment, There also may be one or
mure changes of e Loan Servicer vrachined w a sale of the Note, 17 there is u change of the Loan Servicer, Borrower will be
given written notice of the chunge in pecergunce with paragraph 14 above s applicabic law, The notice wilt state the name and
address of the new Loan Servicer and Lessiress oo which payments should be made, The notice will also contain any other
information required by applicable kiw,

30, Hnzardous Substanves,  Borrower shull not canse or permit the presence, se, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shudl not do, nor allow anyone else o do, anything affecting the Propeny
that is in violation of any Environtental Law, The preceding two seatences shall not apply w the presence, use, or storuge on the
Property of small quantitics of Hazardous Substances it are generally recognized 10 be nppropriate . normal residentinl nses
al o ptitenance of the Property,

Harroser shall promply give Lender written natice of any dnvestigation, clim, densand, kiwsuit or olher dction by uny
governmental or regulatory ageney or privite party ivolving e Peoperty and any Hazardous Substance or Environmentad Law
of which Borrawer has actual knowiedge. 1 Borrower Jearns, or i noified by ony governmental or regulatory authority, that uny
removal or other remediation of any Hazardous Substance alfeetingthe Property is necessary, Borrower shall prompily ke all
necessuey remedial wetions in secordunee with Environmenial Luw,

As used in this paragraph 20, "Hazardous Substances” are those swbstanees defined a8 toxic or hizardous substances by
Envirmmental Law and the following substanges: gasoling, kevosene, o0rr Tammnbhe or oxie petroleum: prodicis, oxic
pesticides i herbivides, volatile solvents, materials containing ashestos or foraldchyde, and radionctive mulerinls, As used in
this pucaigraph 20, “Environmental Law" weans Tedersd Taws aad Tows of e jurisdiction where the Property is tocated that rebite

(o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower aid Lender fuether covenant and agree as solows:

21, Acceleration: Remedies. Leader shall pive notice o Boreower prioe to aeeeleration fullowing Boceowes's beeach of
any covenanl ar agreement in this Security Instrument (hut not prioe to aceeleration ahaer paragraph 17 unjess
applicable L provides othersise). The notice shall specitys (w) the defuuls (b) the netian regul=ct o cuve the defwalt; ()
i date, not dess than 30 diys from the date the uetice is given o Boreower, by which the defanit sapst be cored; and {d)
it Failure o care the delaudt an or befare the dute speeified i the notice may result in neeeferntiog ol the snms secured
by this Seeurity Wstrument, forecloswre by judicial proceeding and sade of the Property, The motice sl further inform
Borcawer af the eight 1o reinstate after neeeleration and the right to assert in the foreclosure proceeding the non-existence
of o defautt or any other defense of Borrower to accelerution and foreclosure, IF the defuult Is not cured on or helfore the
date speeitied In the notice, Lender, nt it option, may require immedinte payment in full of ull sums secured by ihis
Seenrity [nstrument without further demund and muy foreclose this Seeurity Instrument by judicial proceeding, Lender
shal be entitied o colteet abl expenses Incurred in purseing tre remedies provided in this paragraph 21, Including, but not
fiited o, rensonable attorneys' fees and costs of title evidence,

22, Relense.  Upun paytent of all sums secured by this Security Instrument, Lender shall relcase this Security Instramont
williout charge W Barrower, Borrower shall pay any recordation costs.

22, Waiver of Homuestend, Borrower waives alt right of homestend exemption in the Property,

Form 3014 0/0
Paga sul o faitate: 25D, L, D,
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