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MORTGAGE

THIS MORTGAGE (''Security [nsirument’') is given on
19..92... . The mortgago: i ... Kenneth. J.. Stachler and. Susan. M. Stachlex, his.wife..........
“Borrower"' Instrument is given to .
. which is organized and emstmg

undcr Lhe laws of kb , and whose address is
—— A565.W Harclson Street = H"!:-Jde,..”{m HB0182. . s {**Lender"’).
Borrower owes Lender the principal surn of -One, Hundred, . Thirty. Five. Thousand..Dollars.and..00/100.
Dollass (U,S. $....135%,000.00...). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument ( Note”) whlcll provides for monthly payments, with the full debt, if not
T POTIUT fresreeberirserreey .. This Security Instrument

paid earlier, due and payable an . 2022
gsecurcs to Lender: (a) the repayment of the dcbt c\nr‘., ~ced by thc Note, with :nteresl, and all renewals, extensions and
modifications of the Note; (b) the payment of all other swins, »viih interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrawer's covenants and agreements under this Security Instrument
and the Note. For 'h'iﬁo?ose Borrower does hereby mortgag:, srant and convey to Lender the following described prop-
Beny POCAIEd N oot (e PSP County, Illinois:

9 LOT 64 IN BEECHEN DILL'S RIDGEWOOD ESTATES, BEIN: A SUBDIVISION OF PART OF THE
—~~ WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 8, TJwNSHIP 36 NORTH, RANGE 13,
J EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, (LLINOIS.

c!\_f)\ p.I.N. 28-08-302-031 3 \ ’

V-

which has the address of

1T O 60452

|Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vartations by jurisdiction to constitute 2 uniform security instrument covering real property.

ILLINOIS—Singia Family—Fannls Mae/Fredtia Mac UNIFORM INSTRUMENT Form 3014 880 (page / of 6 pages)
Product 44713 1891 SAF Systems & Forms, Inc.
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24. Riders to this Security Instrument. 1f one or more riders ure executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

[} Adjustable Rate Rider [_] Condominium Rider (O i—4 Family Rider

[:] Graduated Payment Rider D Planned Usnit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ Other(s) [specify] X NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

—Borrower
Social Segurity Number... 351462664 o
Gl %2 -------
Social Security Number

[5)xace Balow Thig Line For Acknowladgmeni]

STATE OF .. ILLINCIS

COUNTY OF .. QQGK

Marllyn A, Szalajka , @ Notary Public in and for said county and state, do ;m‘w cerufy that
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents ot’ the foregoing

instrument, have executed same, and acknowledged sald instrument to be (th’; s free and voluntary act
. her, their

and deed and that e e executed said instrument for the purposes and uses therein set forth.
e, she, they

Witness my hand and official seal this...... 0th ............ day of...

ion Exnizes:
“QFFICIAL SEAL"
Marilyn A, Szalajka

Notary Public, State of Hlinois
mission Expires 12/6/94

.. {SEAD)

First Federal Savings Bank of Proviso Township
Form 314 980 (page 6 of 6 pagey)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless J.ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 24 the Property is ncquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Toyesty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatety prios to the acquisition.

6. Occupancy, Pressivation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Barrower shall cccipy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securi.y Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the dale ¢t o:euvancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deleriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwis materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default wtd reinstate, as provided in poragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendar's good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of (he lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during tiie loan applivation process, gave materially false or inaccurate
information or siatements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 10, representatiuns voncerning Borrower's occupancy of the Property as
a principal residence, IF this Security Instrument is on a leasehold, Boripwer shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the ter tiie shull not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Propery, If Borrower ioils t5 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signiiicantly affect Lender’s rights in the Property
{such as o proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfore< laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendtr's Tights in the Property. Lender's
actions may include paying any sums secured by a licn which has priority over this Security lustrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Levde: may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eor:ower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts sk bear interest from
the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Sarower requesting
payment,

8. Mortgage Insurance. [ Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retain these pnyments as a loss reserve in liew of morigage
insurance. Loss rescrve payments may no longer be requited, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
rescrve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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