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MORTGAGE .. .

1 Year ARM (Convertibie)

THES MORTGAGE (*Securlty lnstemment®) (s given an My 29, 1992 The margagor is Acle A, Foveman, Je, and
Earma J. Davis Foreman , his wile ("Horrower®). This Sccurlly Instrunient is given to Cltibnnk, Federa Suvings Bank,
which is vrganized and existing under the laws of the United States, with a location at One South Dearborn Streel, Chicago,
Hlinois 6O603 'Lender”). Borrower owes Lender the principal sum of

SIXTY THOUSAND AN Q0100 Dollurs (LS. $60,000.00).

This debt s evidenced by Barrower's Nate doted the same due ns this Security Tnstrament ("Nate™y, which provides for monthly
payments, with the (sl debt, i not paid earier, due wnd payable on July 1, 2022.°This Security Insisiment seewres 1o Lender:
(21) the repaynent of deby evidenced by the Note, with Interest, and all renewals, extensions and modilications; (b} the paymen
al all other sums, with interest, advanced under paragraph 7 to proteet the seeurity of this Sceurity Instrument; and (¢} the
perfarmance of Borrower’s covenants and agreements under this Securily Instrument and the Note. For this purpose, Borrower
does hereby morigage, grant and convey 1o Lender the foliowing deseribed property located in Cook Coumy, Hlinois:

Ref.No: OF0076878

THESGUTI IS FERT OF T NORTH 463 FEET OF THEWEST 12 OF BLOCK 2, BEING A SUBDIVISION O
CROSBY, SAWTER'S AND OTHERS SUBIVISION INTIUCSOUTHE 172 OF SECTION 5, TOWNSTHP 37
NORTH, RANCE A, FAST OFTHE THIRD PRINCHAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LN.No. |, 28-05-.401.030 A // //;

PN No. 2
which Lns the wddress of $543 S viny Steeet, Chiengo, IHinols 60620, (herein "Fraperty Address”y;

TOGETHER WIETHE all therunproveinents naw or hierealer erected on the property, and ali ciasements, appurichances,
and fxtures now ar herealter a part o e sraperty. Allreplacements and additlons shall also be covered by 1his Seearlly
Instrument. Albol the foregoing are relciesd to in this Security Instrument us the "Properiy®,

BORROWER COVENANTS that Borrower s lawlully scized of the estifle hereby conveyed and has 1he rigit so
murtgage, prant o convey the Property and dabae Properly §s unencumbered, exeept for encimbrances of reeond, Boarrower
witrrants o witl detend generdly the thie (o the Broperty apainst alt chafims wd demands, subject (o any eacumbranees of
recard.

THIS SECURITY [INSTRUNMUENT cambines uiiform covernumts for national use and son-anilorm covenants with
Hmited variations by jurisdiction 10 constitute o uniform secury instrument covering real property. 'Fhis Seeurity Instrument
shall be governed by federal law and the law of the Jurisdictian inwhich the Property is located,

UNIFORM COVENANTS. Borrower and Lender covensabaind sgree us follows:

L. Puyment of Peiocipal sl Interest; Prepuyment and Lale Qoirpes. Borrower shall promptly pay when due the
principal of uad fterest on the debt evideneed by the Note and any prepaysaent and late charges due under the Note.

o Fuads toe Taxes and Insurnnce. Borrower shall promptly pay w Lender ap the duy monthly payments are due under
the Nute, wintil the Note is paid i full, asum ("Funds”) equal Lender's esdmine, s deseribed below, one-twellth of: (i) yearly
taxes and assessmivnts which may attain priority over this Securlly Instrument; (b)) yeauly leasehold paymenes or ground renis on
the Pooprerty, il any: (©) yearly hazared insurnnce premiums; and (d) yearly flood insuinccpreminms, it any; (¢) yenrly mortgage
insurnnue premiums, i0any, any sidiar items which are commmonty poafd by borrawers g icnderns, whaether now o in the haare
in connection with o secured debl, These items deseribed fo (a)-(1) are cilled “Fserow Hens”,

Fhe Funds shall be ptaced inan account ("Hsorow Account®) al an institation whoscidoposiis e fnsured by o fedewl or
stifde ageney, instrumentality or ety ¢inclading Loender il Lender §s such an Institation) or m gayUederd Tome Loasn Bank,
Lender many charge Borrower for holding and applying the Funds , anglyzing the Bscrow Accoupr end verifying the Hserow
ftems, asl Lender may require Borrower 1o pay o one-time charge to establish & real eslate ued rporting seervice used or

provided by the Lenmber in conneetion with this loan, Lender shall not be eequired 10 pay borrower pavanierest or canings on

1he Funes,
Lender shall annually snalyz: the Escrow Account to determine the adequacy ol the monthly Fusdicneing colieeted for

cach Escrow [em; at is option Lender may analyse the BEserow Account more frequently. Leader shall estiznaie the smoan af
Fuads needed in the Eserow Account, w pay future Eserow frems when due, on the basis of: (i) corrent dae, including the
anticipaled disbursement dates tor cach Eserow e (i) reasonable estimates o expenditures of Tutare Bserow Hems: (i) the
time jutervid between disbursements tor cach BEscrow Liem; and (iv) the amouat of Funds fn the Bscrow Account for each
Escrow Ttem at the tiime Leeder analyzes the Bscrow Accoutt, Lender and Borrower agrece that Lender's estimate ol the
amount el Funds necded in the Lscerow Account is an approximate calealation. At any thne € the amount of Funds iy the
Escronw Account for cach Escrow Htem will not be sufficient to pay cach Bscrow lem when due, Lender may notify Borrower in
wriling and may reuire Boreower to pay Lender the amount of the deficiency. Borrower shall be in defanltif, alter reccipt of
notice trom Lender, Barroewer fails to timely pay Lender the amount of the delicieney, At Lender's sole discretion, Borrbwer
iy repay ady deficieney in aa meee thar 12 monthly paymems, 15 Lender's Escrow Account snalysis indicates that the Fonds
in the Eserow Account for cach BEscrow ftem exceed the nmount Lender estimates is needed to pay cach future Escraw liem
whaen due, Lepder shali refund any such exeess Lo Borrower within 30 days of the Escrow Account danadysis, In addition o the
Funuds estimated as described above, snd to ensure that the Fuads in the Eserow Account will be sulficient 1o pay Excrow liems
whien due, Lender may reguire Borsower o maintain in dhe BEserow Account an additional balunce of Funds not 1o exceed 2
monthly eserow payments.

Lender shalb apply the Funds e pay the Escrow Tlems when dues Lender shall give wo Borrower an annoal aecounting of
the Bscrow Account, showing eredits and debils 1o the escrow Account and the purposce for which cach debit (rom the Bserow
Accounl was made. The Fuds incthe Escrow Account are pledped (o Lender as additionil security lur wl) sums sceured by this
Securiy lastrument, Upon payment in Fulk of o)) sums secured by 1his Secwrity Instrument, Lender shall refund w Borrower
uny Funds held by Lender, Such refund shall be made within 30 days of Borrower's payment ol all sums scevred by this Security
lnstrument. ITunder paragraph 2§, Lender shall acquire or scll the Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply any funds held by Lender at the time of acquisition or sale as a credit against the sum secured by Lhis
Seeurity Instrumemd.

Lenders and Borrower’s covenanis and agreeinents under this parigeaph 2 are subjeet (o appalicable state amd (edersl faw,
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SoAppHention of Paymensts, Unless applicable lnw provides otherwise, adl payments received by Lender under parageaphs
Il 2 shall be applicd: irst, o any prepayment charges due under the Note; second, to wmounts payable under puragraph 2
and any sums payable by Borrower (o Lender in gccardance whih the provisions of paragraph & in Heo ol the payment of
muorigape insurance premioms; thind, to interest dug; fourth, (o prigelpal due; and Tast, 1o any lite charges due under the Note.

do Churges; Liens, Borrower shadl pay all taxes, assessments, charges, fines und Impositlons attributable 1o the Property
which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in parugruph 2, or 1 not paid in that manner, Borrower shall pay them on lime
dircelly o the person owed puyment. Borrower shall promptly furnish o Leader all notices ar amounts to be paid under this
paragraph. IF Borrower makes these payments direetly, Borrower shall promptly furnish to Lender recelpts evidencing the
payiments,

Borrower shall prompily discharge any licn which has priority over shis Sceurity Instrament unless Borrowaer: (a) ngrees
inwriting w the payment of the obligation secured by the lien in omaaner aecepuible (o Lender; (b) vontests in pood feith the
licn by, or defends against enforcement of the lien in, legal proceedings whicly in the Lender’s opinion operite (o prevent the
erfurcement of the fien; or (o) secures rom the holder of the lien an agreeraent satisfuctory o Lender subordinating the lien (o
this Sccurity Instrument, I Lender determines that any part of the Property is subject to a lien shich may atiain priority over
this Sceurity lnstrument, Lender may give Borrower a notice identifying the lien, Burrower shall satisty the lien or take one or
more of the actions set forth above within ) days of the giving ol notice,

S, Hnzonedh or Peoperty Tnsuraner, Borrower shall keep the improvements pow existing or hereafter erecied on the
Praperty insured gdgainst boss by lire, hazards included within the term “extended coverage® and any other hazards for which
Lender requires insuriee includiog Noods or Howding, whether or nol ideatificd or existing st the time the loan is made. This
insurance shatl be matizaained in the smounts and Tor the perdods than Lender requdres. The insurance carrier providing the
insurance shull be chosenaeBorrower subject 1o Lender's approvil whivh shall not be unreasonably withheld, {7 Borrower fudls
o malntain coveruge described above, Lender imay, at Lender's option, obiain covetage to protect Lender’s rights in the
Praperty inaccordance with Carapraph 7,

AL insurance policies nnd 2enewals shall he accepiable o Lender and shalb include s standaed mortgape ¢lnuse, Lender
shall liave the right to Bohl the policles and renewals. 11T Lender regquires, Borrewer shall prompily give the Lender ol receipts
of paid premivms aud renewal nofiscs, In the event of luss, Borrewer shall give prompt notice 10 the insweance earrfer and
Lender. Lender may make prool ol loss ifsot made promptly by Borrower,

insurance proceeds shall be applicdccaestoration or eepair of the Property damaged il in Lender's sole deierminution,
the restoration or repair is ceonomically feasible and Leader’s seeurlty i not lessened, 1 the restortion or repair is nol
ceonsmicitlly feasible or Lender's sceurity woatd be lessened, the insurance proceeds shall be applied 10 the sums secored by
this Sceurily lastrument, whether or not thew due, with any excess pail 1o Borrower, I Borrower abandons the Praperty, or
does not answer within 30 days o notice from Ledder that the insurance corrier has offered 1o settle a eladm, then Lender may
cotfeet the insuranee procecds. Lender may use e proceeds (o repair or restore the Property or 1o pay suins secured by this
Security Instrament, whether or not then due, The 302/ period will begin when the natice is given,

Uunless Lender and Borrower otherwise agree 4n writing, any application of proceeds o prineipal shall not extend or
pustpone the due date of the monthly payments referred v paragrisphs 1 und 2 or change the amount of the payments, IT
under paragraph 21 the Propenty is acquired by Lender, Botrower's right to any insuranee policics and proceeds resulting from
damage to the Property prior to the acquisition shull passTia bender 1o the extent of the sums secured by this Security
lastrument imunediately prior o the acquisition,

6. Occupuney, Peeseevition, Muintennnce and Protection of 4t Property; Borrower's Loan Applienton; Leuseholds,
Burrawer shall oceupy, establish, and use the Property as Borrower's prapciont residence within sigty days aifter the exeeation of
this Seeurity Instrument and shadl continue 10 occupy the Property as Borroswer’s principal residence for al fease one yeur alier
the date of accupancey, unless Lender atherwise agrees in writing, whickeconsentshall not be unieasonabiy withheld, or anless
extennating circumstances exist which are beyond Borrower's control. Bofrower shall not destroy, damage orimpair the
Praperty, allow the Property 1o deteriorate, or conumit waste on the Propeaty, Dorrower shicll be in defnule il any forfeiture
action or proceeding, whether civil or eeiminal, is begun that, in Lender's good fad@Gadgment, could resultin forfeiture of the
Property or otherwise materially impair the licn created by this Sceurbty Instrumens e Lender's Seearlty Interest. Borrower
mity cure sueh o defaale and reinstiade, as provided in paregeaph 18, by causing the aciton or proceeding (o be dismissed with o
tuling that, in Leader's pood faith determination, precludes forfeiture ol the Borrmneer’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's sceuritytinterest, Borrower shallalso be in
defanldt it Borrower, daring the loan application process, gave materinlly Tise or ingceuriie informition or statements o the
Lender (or Gailed to provide Lender with any material information) in connection with the foan evidenced by the Note,
inciuding, but noulimited 1o, representstions concerning Burrower's occupancy ol the Property ws O pancipal residence, I this
Sceurity lnstrument is on o leasehold, Barcrower shall comply with all the provisions of the lease, 1730 rrower acquires fee title
ter the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o theamerger inwrlidagt,

7. Pratection of Lendes's Rights in the Prapeety, I Borrawer Tails to perform the covenaints and ngrecments contained in
this Security Instrument, or there is a legol proceeding that may significantly aflfeet Lender’s vights in thod-coperty (such as o
proceeding in bankeuptey, probate, tor condemnation or forfciture or to enforee baws or regulations), then Lender may do and
pay for whatever s neeessary W protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include puying any sums sccured by o lien which has priority over this Sceurity [nstrament, appearing in courl, paying
reasonable artorney's fees and paying fees for periodic inspection of the Property. 1o addition wo these actions Lender nuy
enler on the Property to make repairs, change locks, replace or board-up doors and windows, deain pipes, climinate buiiding
code violations or dangerous conditions, turn utilitics an or off, or umdertake whatever else is necessary o protect the value of
the Property and Lender's rights in the Property. Although Lender may tike action upder this Paragraph 7, Lender does nol
liave to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Seeurity [nstrument. Usless Borrower and Lender agree to other terms of paymant, these ianaunts shadl bear interest from the
dinte of disbursement at the Note rate and shalt be payable, with interesy, upon notice from Lender to Borrower requesiing
puymenat. In addition, subject i applicable law, Borrower agrees to pay Lender interest al the Note rule on allb other sums

secured by this Seewrity Instrument which are due and unpaid.

R, dlortgnge Insurancee. 11 Lender required mortgage insurance as a conditon of making the loan seeured by this Sceurity
Instrument, Borrower shall pay the premivms reguired to maintain the insurance in effect [0 for any reason, the mortgage
insurance coverage regeired by Lender fapses or ceases (0 be in effect, Borrower shadl pay the premivms required to oblain
coverape substuntially equivalent to the morigage insurance previously in effeet, at a cost substantinily cquivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an abternate morigage insurer approved by Lender, I
subtantially equivalent morigage insurance coverage is not availabte, Borrower shall pay to Leader cach month & sum equal o
one-twellth of the yearly martguge insurance premivm being pidd by Borrower when the insurance coverage tapsed or ceased to
hein elteet. Leader will accept, use and relain these payments s o loss reserve in licu of morigage insurance, Loss reserve
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payments iy no langer be required, st the option of the Lender, F mortgage lasartace coverage (B the amount snd fer the
period that Lender requires) provided by i lasurer approved by Lender sguin becomes nvailable and is obinlned. Borrower
shadl pay the premiums required o maintain mortgage insurance in effect or to provide a toss reserve, uniil the requirement for
morgage insurapee eids in accardance with any writlen agreement between Borrower and Lender or apptealse law.

9. Inspection, Lender or (8 agent may make ressonable entries upon and inspections uf the Propeny. Leader shail give
Borrower notice a1 e e of or prior 1 an inspecton speetlylng reasonable cause for the Inspection.

10, Condemaantion, The proceeds of any award or cladm for damages, direct or consequential, in connection with any
candetmanition or other aking of any part al the Properety, or for conveyanee in licu of condemnaltion, are hereby assigned and
shall be pald to Lender,

in the event of o total wking of the Property, the proceeds shall be applicd 1o the sums seeured by (his Sceurity
fnstoament, whether or notihen dug, with any excess paic (o Boreower, In the evend of o partind teking of the Property in which
the fudr marker vadue of the Property immediniely belore the Wking is cqual o or prenter than the amount of the sums secured
by 1his Sccurity Instrument iminediantely befure the tnking, unless Borrower and Lender otherwise agice In wrbting, the sems
secured by this Sceurity Instrinnent shall be reduced by the amaount of the procecds muhiiplicd by the leHowing fraction: (u4) the
total amount of the sums seeured immediaiely belore the taking, divided by (b) the fair marketl vaiue of the Property
inmmedintely before the daking, Any balsnce shal) be pald w Borrawer, Inothe event ol o partial king of the Property in which
the Tnir marke! value of the Praperty inmmeddately before the tiking is less than the amount of the suis sceured immedintely
before the tuking, valess Borrower and Lender atherwise agree i writing or ariess applicable law otherwise provides, the
prroceeds shalt be agpliod o the sums secured by this Sccurlty Instrument whether e not the sums are thendue,

I the Property isadandoned by Bocrower, o U, after aotive by Lender 1o Borrower that 1he condemnar olfers 1o make an
awand ar settle a claansey damages, Borrower Fills 1o respond 1o Lender within 30 days after the dite the notice s given,
Lender is authorized whaesbect and apply the proceeds, ot bs option, cither to restoration or repaic of the Praperty or 1o e
sums secured by this Security 'nstrument, whether or pot then due,

Unless Lender and Borower atherwise agree in wrlting, any application of proceeds 1o principad shall nov extend or
pustpone (he due date af the moedly payments refesred todn puragraphs | and 2 or change the mnount of such riyments,

UL, Borrower Not Releused; Voebenenner By Lender Not o Widver, Extension of the tme for payment or muxdification of
amortization of the sums secured Uy Lhis Seeurity lasirument granted by Lender to any successor in inlerest ol Borrower shall
aat operate (o release the diablitity of tle vriginal Borrower or Borrower's suceessors in interest, Lender shalf nor be required
1o commence procecdings against any saccessor i interest or refuse 1o extend time tor payment or otherwise modily
umorlization of the sums seeured by this Secavlty Instrarment by reason of any demand mide by the original Borrower or
BOrrower’s successors in isterest, Any forbearaace by Lender in exercising any right or remedy shall not be qowiiver of or
prechude the exercise of any right or remedy.

Modifications of any of Borrower's or Lendedss cavenants or agreements under this Sceurity lastramoent or the Note shall
not: (i) actas o satisfaction, release or novinfen; () Ghange or lmpaic Leader's security Interest or Jien priorily in the Property;
(iii) ullect Lender's rights (o prohibit or restriet futuzSraodification requested by Borrower; or (iv) alleet Lender's rights or
remedies ynder this Sceurity Instrument of the Nate,

12

2. Successors and Assipns Bowwd; Jolot ard Seveen! Slabiliy; Coslgoers, The covenants uid ngreements of this
Security Instrumient shadt bind and beaefit the suecessors nid 2isigng of Lender und Boreower, subject 1o the provisions of
puaragraph 17, Borrower's covenants and agreements shall be jain! and several. Any Barrower who co-signs this Sceurlty
Instroment but does not execute the Note: () s co-signing this Sciodity [nstrament only o mortpape, geant and convey thit
Barrower's interest in the Property under the terms af this Security nsrevmen); (b) is not personally obliganied (o pay the sums
secured by this Security Instrument; and (o) agrees that Lender and any gther Borrower may agree 10 extend, modily, Torbear or
make any sccammaodations with regard o the terms ol this Security Instnwrsent or the Note without that Borrower’s consent,

13, Loun Cluvges, [V the loan secured by ihis Seeurity Instrument is suliject’ e u ki which sets maximum loan charges,
and thal law is Tinslly inlerpreied so that the interest or other loan charges coicered or (o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shafl be reduced b7 the amaunt necessary 10 reduce the ehurge
o the permited limiy and (k) any sums already collected from Borrower which exceriud permitied fimits will be refunded 1o
Borrower, Lender atay choose w omake this refund by reducing the principal owedSider the Note or by making o direet
payment 1w Borrower, 15 a refund reduces prineipal, the reductjon will be treated Gs gopartial prepaymene without any

prepayment charge under the Note.

t4, Naotives, Any notice to Borrower provided fov In this Sceurity Instrinent shall be given by persanal defivery or by
sending it by; (i) lirst class maitl postuge prepaid, or (8 prepeld overnight defivery service, we Q) any similar common or
priviaee carrier or detivery method generafly accepied In the lacatlty where the property is losalod,cunlkess applicable luw
requires use ol anather mechod, The gotice shall be direeted 10 the Praperty Address or uny other addrossBorrower designates
by notice tw Lender, Any notice tn Lender shall be given by first class madl postapge prepaid to Lender's Gdadress swied ferefn or
sy other address Lender designites by notice (o Borrower, Any notice provided for in this Scearity ivaryment shall be
decnted o hive been given o Barrower or Lender when given as provided in tis paragraph.

15, Severnbility, “his Sceurity Instrument shadt be governed by federnl G aud the B of tie juciscdiction [n which the
Property is lucated. I the event that uny provision or clzuse of this Sceurity fasteument or the Note conflicls with upplivable
law, such conflict shall not affeet other provisions of this Seeusity Instrament ur the Nate which can be given elfect without the
caniiicting provision, To this end the provisions of this Sceurity Instrument and the Note are declired to be severable,

16, Burrower's Copy. Burrower shadl be given one confarmed copy of the Note and of this Sceurity Instrument.

E70Pennster of the Peoperty of o Benefichl lntesest In Boerower, T all or any parcof che Praperty or any interest in s
sold or transteered (or il o beaeticial imterest in Barrower is sold or transterred and Borrower is pot s patural person) without
Lender's prior weitten conseat, Lender may, at Bs option, requlre ippnedinte payment in full ol all saoms secured by chis Seeurily
Instrutntent, Plowever, this option shall not be exercised by Lender I exervise is prohibited by federal linw as of the dite of this
Seeurity [nstruinent,

It Lender exercises this option, Lender shafl give Borrower natice of seeeleration. The netice shall provide o period of
nat less than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrumeat. U Borrower fitils 10 pay these sums prior o the expiration of this period, Leader may invoke any remedies
prerminied by this Security [nstrument without further notice or demantd on Borrower,

{8, Borrower's Right to Relastate, H Borrower meets certain conditions, Borrower shali have the right to have
citoreement of this Security [nsirument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale conlained in this
Sceurity Instrument; or () enwry of o judgment enforcing this Sceurity Instrument. Those conditions are thar Borrower: (a)
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pays Lender all sunms which then would be due wnder this Seearity [nsieweat and the Note badd no aeeelerition oceursed; (b)
cures iny default ol any other covenanls or agrecments; (¢ pays all expenses hicarred in eaforcing this Securlty Instrumen),
including, but not mited to, reasonable nntorney’s fees; and {d) tkes such action as Lender may reasonably require 10 assure
that the iden of this Security Tastrument, Lenders rights inthe Properly iond Barrower's obligation to pay the sums secured by
tiis Security Instrwnenn shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Insteument and the
obligations sceured hereby shall remain Tully effective as IF no acecleration had occured. Flowever, this right 1o reinstaie shall
not apply in the case ol accelerution ander paragraph 17,

1Y, Sale of Note: Chunpe of foun Seevicer, The Note or o partiol inlerest in the Note (together with this Security
Pustrument) vy be sold one or moge tdmes without prioe notics to Borrower. A side may result in a chunge in the entity
{known is the "Laan Seevicer™) that colleets monithly payments dae under the Noelte and this Sceority nstrument. There also
muy be ane or mure changes ol the Loan Servicer unreluled (o the sale of the Mote. 10 theree s o change of the Lowsn Servieer,
Borrower will be given sritten nutiee ol the change [ accordance wlth paragraph 14 ubove and applicable . "Phe notlee wiil
state the name and sddress ol the new Loan Scervicer and the nddress W which payments should be made, The notice will alsa
contain any other information required by applicable law.

20, Huznedous Substanees, Borrower shall not cause or permil the presence, use, disposal, storage, or relense of any
Hazardous Substanees on or in the Property, Borrower shall out Jo, aar allow anyane else o do, unythlg altecting the
Froperty that is in violation ol any Environmental Law. The preceding two sentences shall nat apply to the presence, use, or
storage on the Propariy of small quantities of Hazardous Substances that are gencrally recognized w be appropriste (o normad
residental uses anG teaiintenance af the froperty.

Barrower shatl zaomptly give Lewder written notce of any fnvestigation, cluim, deatand, lawsult or other action or any
govermmental or regidialy agency or private party invalving the Praperty and any Hazardous Substimee or Environmental
Law of which Borrower e ociuval knowludge. [0 Borrower leurns, or is netified by any governmental or regulutory authority,
thict any removid or otherseaediation ol any Hazardous Subsiance aflecting the Property is necessary, Borrower shall
prompuy take all necessary remedial actions in accordance with Environmental Law.

Ax ned in the paragraph 207 Flazardous Substances™ are thase substances defined as toxic or hazardaus substances by
Hovironmental Law and the Tollowing substances: gasuiine, kerosene, other Humunable or 1oxic petroleum products, wxic
pusticidues and herbicides, volatilessatvents, materials conlaining asbestos ar formaldehyde, and radicactive mauierials. As used
tn this paragraph 20, "Eavironmental Law” means Jederal laws and faws of the jurisdicton wiiere the Property is located that

relate 1o health, safely or envirommenial proiection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

20, Accelerntion, Remedles, Lender shinll ghvie antice to Borrower priog 1o aecelerntion foilowing Borrower's beench of
wny covenunt or agrecment in this Secarlfy fnstramzst(hut not peior to aecelerntion under parageaphs 13 and 17 unbess
upplicvalde taw provides otheewise), The notice shall speclfy: 20 the defnd (h) the netion required to cure the defanlty (o) o
dute, nat fess thoa 30 days feam the dade the noetdee 1s ghen oy Horroswer, by which the defoult anust be eoeed; nnd () thit
fuiture to cure the defunll on op before the date specilied {nthe sotice may reselt I neceleration of the suins seeured by this
Security Instroment, fueeclosuee by judichd procecding and sule o) the Property, The notice shndl foviher inform Horrower of
the elght to reinstute nlter necelerntion andd the right to assert in Pae foreclosure proceeding the non-existence of a deficalt or
uny other defense of Boreower to neeeleration and foreclosure, I L 20Talt s not cared on or before the dade specified In the
notice, Lender at Us vption muy require immedinte puyssent o fuli ofalsins secured by this Seesielty Instenment without
further demund and may freeclose this Secuelty Instrument by Judicipd proceeding, Lender shall be entitled to cotlect nlt
expenses ficurced in pursalag the remedies provided in this paragraph 20 neluding, but not Himited to, reasonnble sttorneys’

feen and vosts of title evidence.

12, Releuse. Upon payment ol all sums sevured by this Sceurity Instramenc Lender shall release this Seeurity Instrumem.
Subjeet to applicable Lvw, Borrower shatl pay a reasonable fee for the preparation ¢iie of the release document and shall pay

any reveedation costs
25, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

v
s

111468
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24, Riduers to dhls Securlty Insteamend, (Fone or more riders are execined by Borsower s recorded together with this
Security Instrument, the covennats und apreemenis of cach such rldes sholk e incorparated into and shinll amond wnd
supplament the covenants und agrecie s of tis Scourity Instrament ss 1§ dye pider(s) were a pant of this Seeardty Instrament,
(Check spplicnbile box(es)]

??{mljusmh!e Rate Rider o Condominium Rider o t-d Family Rhuder
ey Ghradaated Puyment Rider o Plaancd Unlt Development Ride o [Fixed Rate assumption Rider
Xf\diusluhk‘. Rt Assumplion Rides o Second Fome Rider o Other(s) fspeclly)

BY SIGNING BELOW, Borrower, accepls and agrees o the terms wnd covenants in this Sceurfly Instrument and in sny
rider(s) exceuted by Borrower and recorded with it

>< /"A(f él “";Pw},”d’,w_ 37\

Horrower Atie A, Eoveman, Jr.

7< (,,{M_/;(ﬁz /QQ;«/J V2t

Borrower O rma ] Davis Foreman

SO AV Y .
County ul’ 5“&)22515[/1 } S8

I, the undersigaed, 1 No iy Public in and for sakd County, In the State sforesaid, DO HEREDBY CERTIFY that Acle A,
Foreman, Jr., and Eorowm 4. fiavis Farenna hM wife personally known to e w be the sine persan whose names
wre subscribed 1o the inu-ymny instrament, appeired beg

and delivered the sadd instrument aeaeic free ‘mcl v 1;1..*

(. me this day iy person, and acknowledged that they \I;,nu[ sceifed
acl, Tor themsdgs und puiposg Ilu:u.in sel torth.
) H %4/.’ pur) /"
Gitven uader my hand amd olTicial e, ul‘- day of LJ...,

/
//{,W/{»/findz E? j)}/ififfa 2 L / /]
) e —‘(/ ‘“kN(ﬁmy Public T
(__ (;) 7 ..
Conunission 1Explros: > - 4

STAL
., cOrTICIRY Sy AN
t aF\!.‘?UC-[-‘\ nmm H‘f

I.C.
‘:‘ NO\.{\[‘[ Q‘U})‘ 1 oo
f{ ey oo uumﬂ()!l A
M Wy

[LLANQIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMEN TForm 304 {2/83})

{Spuce Below This Lhne For Acknowladgea oo

MORTOGAGH )
Cintenk, Fedenul Savisgr Hank
e South Deg born, Ehicage, Ny tedid
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ADJUSTABLE RATE ASSUMPTION RIDER

1 Year ARM (Convertible) Ref,No.: 010076578

TIUS ASSUNMPION RIDER §s made as May 29, 1992, and & Incorporated fmo and shall be deemed 10 amend ind
supplement the Morigage, Decd ol Trust or Securily Deed (1he "Seeurily Instrument”) of the same date glven by the
undersigned person whelther une or more, (1he "Borrower®j to secure Borrower's Nole to

Citlbank, Federal Savings Bank
fthe "Lender™y of the siome date covering the property deseribed in the Sceeurily Instrument and located al:

GE43 8, May Steeet, Chicago, Hinaols 60620
(Property Address)

ASSUMITTION COVENANTS. T uiddition to the covenants ik ngeecaments made in the Seearliy
Iastrameit, Borrower sadd Lender further covenunt mand agree i follows:

ASSUBNUTTHON, Any pedson purchasing the Property from Boriower may assume fultl Hability to sepay Borrower's Note
to Lender under the termne izt conditions set out ln this Assumplion Rlder,

AGREEMENT. Lender may tedquire the Purchaser to skgn an assumption agreement, in the form required by Lender,
which pblighies the Purchasesio keep all the promises and agreements nde in the Nole and Securbty Instrument unless
Lender reteases Burrower inweriting,

APPLICABILITY, Lender s bound by these conditlons und terms, os [ollows:

1.

This Assumption Rider applies only 1o the first trnnsfer of the Property by Borrower and nol 1o a foreclosure sate;
5

Purchaser must be an individual, nota partaesship, corporstion or other entity;
3 Purchuser must meet Lender's eredit undererldag standards for the wype of loan being assumed os if Lender were
mitking & new loan 1o Purchaser;

Purchaser shall assume only the balince due on the Note at the time of assumption for the tecn remalning on the
N,

I applicable, Borrower's privale morigage insurance cooecrige must be transferred 10 the Purchuser lnriting, unjess
wirived by Lender;

If Borrower’s Nate has @ conversion feature and Borrower has ox2ccised the right of conversion of this oan 1o a fixed
rate loan from Lender, this Assumption Rider s void and Lend@r Las ao obligation to allow assumption by o
Purchaser from Borrower; and

7. Lender must reasonably determeine that Lender's sceurily wilt not be {npared by the loan assumption,

ASSUMPITON RATE, Lender will allow asswmption by Purchaser al Borrowess Note interest rate in effect of the time of
assumplion.

ADDITIONAL CHARGES. Inaddition, Lender may charge an amounl up to one percert (196) of the current Note
badance and its nonnal loan closing costs, except the cost ol u renl estate appradsal,

BY SIGNING BELOW, Burrower aceepls and agrees to the lerms and covenants of this Assmnpion Rider,

il e © B9 FElothnea O Lhecs Brosmenn.
1

lnower Acie A, Foreman, Jr. “ Borrower Fearmn J. Davis Foreman

1ITL6ET5

. ADJUSTABLE RATE ASSUMIFTION RIDIER
Citibank, Pederal Suvings Bank . CTIIIANK COPY: Form MY.931 (0396)
Qne Sovuh Dearborn, Chicugo, [linnie sbodd
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ADJUSTABLE RATE ASSUMPTION RIDER

| Year ARM (Convertible)

Ref.No.: 01D076578

THIS ASSUMPTHON RIDER is made on My 29, 1992, and is incorporated anto and shall be deemed w amend wnd
supplement the Mortgage, Beed of Trust or Seeurity Deed (thie "Securily lnstrament™) of 1he shme date given by Lthe
naersigned person whether one or more, (the "Borrower®) 1o secure Borrower's Nowe o

CHtihank, Federal Savings Bonk

(ihe “Lender”) of the siane dine covering the property described in the Sceurity [nstrument and located at

9143 S, May Street, Chicago, Hlinols 606240
' (Property Address)

ASSUREPTION COVENANTS, Tnuddition to the covennnis and sgreements matle to the Seeoarlly
Instenmee?, Boreower ndd Lender further covennnt nngd apres os follows;

A ASSUNIPTION, Any plran putchasing the Peoperty fronn Borrower may sssume Jull linbilivy t repay Borrower's Note
to Lentder under the termsan T conditions setoul in this Assumptian Rider.

o AGREEMENT. Lender misy regabre the Purchaser t sign an ussumption agrecment, in the form required by Lender,
‘ which obligntes the Purchaser o keso all the pramises wnd agreements made In the Note and Scecarlly Instrument unlesy
. Lender releases Borrower in writiay
Co APPLICABLILEITY. Lender is bound by 1hase conditions and terms, as follows:
ot 1. This Assumption Rider applies only w2 the first transter of the Praperty hy Borrower amd notto g forecfosure suie;
v 2, Purchaser must be an individuad, nota pedeership, corporation or other entity;
3. Purchaser must meet Lender’s eredit andenweiiing stndards Tor the type of toan being assumed us il Lender were
making o new loan 1o Parchaser;
g, PPurchaser shall assunie ondy the balance due on e Note at e tme of assempton for the ieem remaining on the
Note;
5. Wapphceable, Borrower's priviiie mortgage insurance coveiraae must be transferred 1o the Purchaser in writing, wiless
warived by Lender,
6. 41 Borrower's Note bas o conversion feature and Borrower hea ogercised the right of conversion ol this Jonn 1o a fixed
rate loan from Lender, this Assumption Rider is void and Lendes bas no obligation 1o alfow assumption by o
Purchaser from Borrower; and
7. Lender must reasonably determine that Loader's secuckty will not kempadced by the Joun assumption.
D, ASSUMPPTION RATE. ender will allow assnmption by Purchaser i Borrowes’s Note interest mate in effect at the time of
nssumption.

. ADDEPTIONAL CHARGES, Inaddition, Lender may charge an amount up 1o one pereent (1) ol the current Note
balince aud its normal loan cosing costs, except the cost al o real estute appraisal,

HY SIGNING BELOW, Borrower aceepts and agrees 10 the werms and covensnts of this Assumprion/gider,

e S s a2 | ' ' OO
L e (P Ay e D >’~/ e b s I bt o
ornwer Acie AL Foreman, Jr. =4 7 Borrowes Larma J. Davis Foreman
[ o
- a
g ~3
p
ot
-
ADJUSTABLE RATH ASSUMEPTION RIDER
CUSTOMER COPY: Porm MS.U3 {1090}

Linban, Yederd Sovings Hank
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ADJUSTABLE RATE RIDER

{ Year ARM (Convertibie)

THIS ADJUSTANLE RATE RIDER s made on My 29, 1992, and {5 incorporated Tnto amd shill be decmed tmnend
itad sapplement the Movtgage, Deed of Prust or Scecardty Degd {the "Securlty Instrument®) of the sine date plven by the
undersigned (1he "Borrower®) 1o secure Borrower's Adjustable Rate Note (the "Note") o

Citibank, Federn) Savings Bank

RelNo.: O1HT6875

(the “Lender?) of the same date and caverlag the property described in the Security Instrument and located at:

9143 S, May Sireet, Chieago, Ilinois 60620
B (Properry siddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT RATE
AMNMD THE MONTHLY PAYMENT, THE NOTE LIMUCS THE AMOUNT THE BORROWEILS
ADJUSTADBLE INTEREST RATE CAN CHANGE AT ANY ONE TIMIEE AND THE MAXIMURMN
ADJUSTABLE RAPE THE BORROWER MUST PAY, THE NOTEALSO CONTAINS THE (TN
TOCINVERT T ADJUSTABLE BATICTO A FIXED RATE,

ADDITIONMAY COVENANTS. o additton ter the caveniints and agreements made in the Securhy [nstriment, Borrower
andd Lender further colepant and aprec as follows:

AINTEREST RATE ANRIIQONTHLY PAYMENT CHANGES

The Note provides focai 2adial interest rate ol 6,1280%. Section 4 of the Note provides for changes I the adjusiable
Interest rate and the monthly payraents, is follows:
s INTERESTT RATE AND MONTIHLY PAYMENT CHANGIES

{A) Chonnge Dutes

The interest rate { will pay may cazage on July 1, 1993, and on thal day every twelfth (120hy manth thereafter. Bach
dute on which my interest rate coultd change igcalted a "Change Date™,

(B3} Phe Index

Beginning on the lirst Change Date, my infercst rate will be based on an Index, The "Indes” is the weekly nverage yield on
United States “Freasury seeutitios adjusted 10 a Constat maturity of one year, us mitle availabic by the Federal Reserve Board,
The must recent Indes figore synilable as of the datc 4% days belure cach Change Dite is colled the "Current Index”.

It the [ndex is no longer available, the Note Holaor will choose a new index which is based upon comparable fnformution.
The Note Holder will give me aatice ol this choiee,

(¢ Cndendntion of Changes

Belore each Change Date, the Note Holder will eadduli (¢ my new interest ente by adding TIHHREE AND ONE
QUARTER percemage points 13,2800 %) to the Corren)iandex. “The Note Flolder will then round the result of this
addition W the nearest one-ciphth ol one pereentage point (0. 125900 Phis rounded amount will be my new interest rnte untit
the next Change Dite,

The Note Holder will then determine the amount of the monthly payment that would be sutficlent o repay the unpaid
principal balance that [ am expected 0 owe on the Change Rote Indall op the maturity dade nt my new interest rade in
substantinlly equally payments, The result af this caleulntion is called the Full Payment Amaount®™, and {1 will be 1he new

wmaunt of my monthly puyment,
(13) Limlis op Interest Rote Changes
My interest rate is suhject to the ToHowing lmits iC1be appropriste hos is cheekeds

\ﬂ The rute of interest Lam required 1o pay shall never be Increased or decressed on fny single Change Date by more than
TWO percentage poinis ( 2,.0000 %) from the rute el imerest | have been paying forthe preceding 12 months,

)ﬂ My interest rate will never be greater than 13,1250 %,
The interest rate limits of this Section d4(12) will not apply iF t excrclse my Converslon Ofiddea inder Seetdon 5 of this
Nuoie,

(1) Bfective Date of Changes

My new interest rate will become effective on each Change Dute, 1 will pay Lthe amount of sy aow manthly piyent
beginning anr the st monthly payment date alter the Change Date undi the amount of thy monthly payment changes agiin,

(F) Natice of Changes

The Note Flolder will defiver ar madl to me a notlee of aay changes inomy adjnstable interest rale and the amount ol my
monthly payment belore the effective diate ol nny chouge, "The notlee will include information required by lnw 1o be given me
andt slso the title and telephone aumber of' o person who will naswer sny questlops Dinay have regarding the notice,

H FIXED INTEREST KATE GPTION

The Note provides fur the Barrower's option o convert from an wdjustible interest rate with interest rate Hmits (o @ fixed
fmrerest rate, a8 tollows:
S, FINED INTEREST RATE CONYERSION OPTION

) Option to Convert (o Fixed Bate

| have a Conversion Option which | can exercise unless T am in default or Whils Section 5{A) will not permit me (o do so,
The "Conversion Gptan® is my eption w convert the interest rate | am required (o pay by this Note front an adjustable rate o
with interest rate limits 1o the fixed rate caleulated under Section 5(83) below, 3

The conversion cun only lake place v a date specilicd by the Nete Flolder during the period beginning on the first ,C;‘?
Change Date and ending on the filth Change Date, Each date on which my adjustable interest ride can convert 1o the pew [ixed S
rate is called the "Conversion Date™, { can convert my interest rale only on anc of these Conversion Date(s), ~J

I D wiant o exereise the Conversion Option, | must first mect certain conditions. "Those conditions are that (i) My -
adjustable rate rmorigage payments are current on the date the Note Holder receives my Notice of Canversian anid conversion ":

fee; (i) T am not otherwise in defaull or foreclosure under this Note or the Seeurity Instrument on the date the Note Holder
receives my Notice of Conversion and conversion fee; (Hi) [ have not been nssessed more than ane (1) fnte charge (0 the iwelve

ADJUSTABLEH AT CODER (1) CITUIANK COPY: Form MS. 13T (t2220)

Suibank, foder sk Savinge Hank
e Senitds Desgboans, A Bvogo, it (s
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(123 moaths tnmediately preceeding the date the Note Flodder recelves my Notice of Conversion and conversion fee; {iv)
Within the time specilicd by the Nate Holder, Tobtain from Note Holbder the infonmation necessary v complete the Nolice of
Conversion {v) the Note Folder must receive my properly completed Notice of Conversion and conversion fee of § 250.00
within the time speciticd by the Note Holder; (vi) | have not exercised any Assumption Fealure; and {vii) | must give the Note
Holder any additional documents and meet any additional requirements which may be necessury for Conversion,

(B) Culeulntion of Fixed Rute

My new lixed interest rate will be determined as af the close ol the Federal National Mortgage Associntion’s last business
dity of the month immediatety preceding the month in which §return my Notice of Conversion and conversion fee iad will be
equal 10 FNMA'S 30-yeiar A/A O6O=day delivery required net yield for fixed rate mortgages as quoted with no commitimen! fee,
plus L6250 %, rounded 1o the nearest one-cighth of one percentage point (0.125%2). My new flxed interest rate will not
exceed o maximum rate ot 13,1250 %, 11 the FNMA required netyield cannot be determined because the applicable
commitments are not available, the Note Holder will determine my interest rate by using comparabie information,

() Piteetive Dade of Fixed Interest Rate.

[0 sutisty all of the conditions [or exercising the Conversion Qpton described i Secton S(A) above, the new Tixed
fnterest eile will po into elfeet on the fest diy of the month following the Note Holder's reeeipt of the Notive of Converslon
and conversion fee. This date s called the "Conversion Date®, F 1 do not satisly all of these conditions, ony aitempt ut exercise
of the Conversion Option wilt be null and void, 111 have sitislied afl ol the conditions to convert, T echanot cancel the
Conversion alter the Note $older receives the conversion fee and the Natice of Conversion. Alter the Note Holder reeelves
my MNotice of Canyession and conversion fee by the date it is due, Conversion becomes finsl. Any attempt by me Lo caneel the
Conversion prioracade time Conversion beeomes finnd will cause the Conversion Option 1o expire and my loan will remain an

adjusiable rade loan vt maturity,
{12) MNew Paymens A nount nnd [dlective Dute,
IT 1 chouse (o excircrethe Conversion Option, the Note Holder will determine the aimount af the monthly payment that

would be sufficient 1o repigithe unpaid principal [ am expected (o owe on the Conversion Dide in full on the maturity diste nf
my new lixed interest rute infsebsiantially cquad payments. The result of this caleulation will be the mew amount of my monihly
payment. Beginning with my /st monthly payment after the Conversion Date, 1will pay the new amount as my moenthly
payment until the maturity date.

COTRANSFER OF THE PROPERTY QRA BENEFICIAL INTEREST IN BORRODWER

1. Until Borrower exercises the Crnversion Option under the conditions stated in Section B of this Adjusiable Ruse
Rider, Uniform Cavenant 17 of the Security atrament is amendaed to read as fotlows:

Transfer of the Property or u Beoeflelul farceest in Boreower, {0 al) or any parl of the Property or any interest in it is sold
ur transferred (o if o benelicial tnterest in Borzower is sold ar transferrcd and Borrower is not a natural person) withowt
Lenders prine written consent, Lendes may, it ils optionerequire immedinie payment in full of all sums sceurcd by this Scearlly
Instrumenl, Hawever, this optioa shall not be excicised by Lender i1 exercise is prohibvited by federal faw as of the date of his
Security Instrament, Lender also shull not exercise this option ifr (0) Borrower causes 1o be submitted 10 Lender information
required by Leader (o evaluale the inteaded transferee s s new loan were being madde Lo the translerce; and (h) Lender
ressonahly detecmines thiat Fende's security will not be innaired by the foun assumption and that the risk ol @ breach of any
covenanl ar agreement in this Security lnstrument is aceeptablc 1o Lender,

T'o the extent permitled by applicable Jaw, Lender may clivgea reasonnble fee as a condilion 10 Lender's consent t the

toan assumption. Leader may also require the transferee Lo sigs sdassumplion agreement that is aceeptalile o Lender and
that ubligates the transferee 1o keep all the promises and nprecmenss made in the Note and in this Sceurlly Instrument.
Borrower will coatinue to be oblipated under the Note and this Sceurity Instrument unless Lendes relenses Borrower in
wriling.
i Lender exercises the eption o require immediate puyment in full, Lenagr shadl give Borrower notice of aceelerution.
The nutice shall provide & period af not less than thirty (30) days from the date (b notice is delivered or mailed within which
Borrower must pray sl sums sceured by this Security instrument, I Borrower Bialito pay these sums prier 1o the expiration of
this period, Lender may invoke any remedies permited by this Sceurity Instannent without further notice or demand on
Borrower,

2. I Borrower exercises the Conversion Option under conditions stated in Sectidin 220f this Adjustable Rute Rider, the
amendment o Unitorm Covenant 17 ol the Sceurity Instrument deseribed {n Section Co1 Qhove shall then cease o be ineffect,
and the provisions of Uniform Covenant 7 of the Sceurity Instrument shall instead be inefleciZasollows:

Teansfer of the Propecty o u Beneficln) Interest in Boreower. [Fall orany part of the Propeiioe any interestin it is sald

or trunsfurred (ur il o beneliciab interest in Burrower s sold or translerred and Borrower is nota notural persony withoul
Lender's prior written conscit, Lender aiy, st its oplion, require immedinte payment in ful) of abl supsacenred by this Seeurity
fnstrament. However, this option shall nod be exercised by Lender [T exercise is prohiblicd by federalliwaas of the dite ol this
Seeurity Instrument,
i Lender esercises this option, Lender shall give Borcower notice of aeeeleration, The notice shall provide u period of not Juss
than thirty (30) days from the date the notice is delivered or mailed within which Borrower must iy all sums seeured by this
Security [strwment. 1 Borrower Tails to pay these sums prior w the expiration of this period, Lender may invoke any remedies
prrmitiedd by this Security lnstrument without further notice or demand on Borrower.,

BY SIGNING BELOW, Barrower aecepts and agrees 1o the tenms and covenands contained in this Adjustable Rote Rider,
L g & > YO
74 //ﬂc.é! (’ - 'd-/s--'f'“-"'-——' ) (e, “‘}"&’1‘-'3 Al g

7Oy s ¥D
Horrower Acie A, Foreman, Jr. Horrower Bens J. Davis Foreman

IT126028
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ADJUSTABI.E RATE RIDER

1 Yeur ARM (Convertible)

THIS ADJUSTARLE RATE RIDER is made on My 29, 1992, und is incorporated into and shali be deemed (o amend
und supplement the Mortgege, Deed of Trust or Securily Deed (the "Securily Instrumem™) ol the sume dite plven by the
undersigned (e *Borrower™) 1o seeure Borrower's Adjustnble Ruate Note (the "Now”) 1o

Citibunk, Federal Savings Bank

Rel.No;: 10076575

{the “Lender®y of the same dite and covering the property deseribed in the Scearily Instrsment and located ab:

9143 S. May Street, Chicago, Hllinois 60620
(Property dddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN T INTEREST RATE
AND THE MONTHLY PAYMENT, THENOTE LIMITS THE AMOURNT THE HORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGIE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OIFTTON
TOCONVERTTUE ADJUSTARLE RATE TO A FINED RATE,

ADDITIONAL COVENANTS. I addition 1o the covenpnls and agreements made in the Seeurity Instrument, Borrower
and Lander further covenne: and agree as follows:

A INTEREST RATE ANDSAGHTHLY PAYMENT CHANGES

The Note provides for so iddial interest e ol 6.1250%. Scetion 4 of the Nate provides for changes In the sdjusiable
interest rate und the manthly paypients, as follows:
G ANTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change 1utey

The interest rate { will pay may cazage on July 1, 1993, and on tha day every twellth (12thy month therenfter. Pacli
date onowhich miy imterest rate cowld change isccalinpd a "Change Dace”,

(Bi The tndex
Beginning on the firs) Change Date, my intérest rate wili be based on an fedex. The “index™ is the weekly average yiel) on

United States Tressury seeurities adjusted to n consran! maturlty of one yepr, as aude avidlable by the Federal Reserve Board,
The most recent hndex ligere avadlable as of the dite 29 050ys before cacle Change Pide Is eatled the "Current fndex”,
IF the tndex is no torger available, the Note Helde! wit] chouse o new fadex which is based npon comparable information,

The Note Flolder will give me notice ol this chofee.

(C) Caleulntlon of Changes

Before each Change Date, the Note Holder widl cateiliie my new interes) rase by adding THREL AND ONE
QUARTER percentage points ( 32500 %) 10 the Currentdndes. The Note Holder will then round the result of this
addition to the nedrest one-cighth of ane percentage poial (. 125%:0 Tais rounded amount will be my new interest re until
the next Change Date,

“The Note Halder will then determine the amoun of the monthly pavaaent that would be sufficient to repay the unpaid
principal bafance that | e expected io owe on the Chunge Dale instull opsthe maturily date al my new interest rate in
substantially equally payments. The result of this calewlution is eatled the [Full Payment Amount”, and it will be the new
anunint of my munthly payment.

(13 Eimits on Interest Rute Changes

My interest rife is subject 10 the following limits il the appropriats box s checiiods

‘% The re ol interest §am required (o pay shall never be increased or decrensed on any siagle Chunge idale by more than

TWO percentage points ¢ 2.0000 90} fromr the rite of interest § have been paying o0 the preceding £2 imonths,
xR My interest cate will never be greater than 13,1250 %,

The interes! pate Hmits of this Scetion (1) will not apply il | exercise my Conversion Optiod snder Section S of this
Nole.

(1) Effeetive Dnte of Changes

My new interest rite witl become effective on ench Change Date, Dawith puy the amount ol my new monthly prayment
beginning o ddie Hirst monthly paymem dase after the Change Date until the smount of my monthly payment changes again.

(¥} Natice of Changes
The Note Holder will detiver or mail w me a noiice of any chapges in my adjustable interest cite andg the amoun) of my

monthly payment before the eifective date of any change, The notes will include infarmation required hy law 1o he given me
and uiso the title and telephone number of o person who will answer any questions | may have regarding the notice.

B FIXPED INTEREST RATE OPTION

The Note provides for 1he Borrower's option w canvert fronuan adjustable interest rine with interest rate Hitits 1o a fixed
frrterest rate, as follows:

S5 FIXED INTEREST RATE CONVERSION OFTION

{A) Option o Convert to Fixed Rate

( have o Cotversion Option which [ can exercise unless Tam in default or this Section 5(A) will not permit me to do so.
The "Conversion Oprion® is my aption w canvert the interest rte 1am required 1o pay by this Nore from an adjustable rate
with interest rale Hmits 1o the fixed rate caleulated under Section S{13) below,

The conversion can only take place on o date specified by the Note Holder during the period beginning on the fist
Change Date and ending on the fifth Change Date. Each dale en which my adjustable inlerest rale ton convert 1o the new fixed
cate is called the "Conversion Date, [ ean convert my interest rate only an one of these Copversion Die(s).

IT T want to exercise (he Conversion Gpioan, Dmust rst meet certain conditions. Those conditions ave that: (i) My
adjustiable rage mortgage payments are cerrent an the dale the Note Holder recelves my Notice of Conversion and conversion
fee; (ify [ am not otherwise in default or Ioreelpsure under this Nowe or the Sceurily Instrument on the didte fhe Note Holder
receives iy MNeatice of Coaversion and conversion fee; (i) [ have not been assessed more than ane (1) fate charge io the bvelve
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(12) months immedintely prececding the dute the Nuu, Ilulllw receives my Notice of Conversion and conversion fee; (iv)
Wittiin the time speciiicd by the Note Haolder, Foblain from Note Hoblder the informmion pecessary (0 complete the Notfee of
Conversion; (v) the Note Flolder must seceive my properiy compieted Notice of Converslon and conversion lee of § 250,00
within the time specificd by the Note Holder; (vi) T have pot exercised any Assumpiion Feature; and (vil) | must give the Now
Haotder any addivional documents and meet any addidgonsl requircments which may be necessmy for Conversion,

(1) Caleulution of Fixed Ruate

My new lixed interest rate will be dewermined as of the close ol the Federal National Mortguge Assoclution’s Jaust business
diy of the mouth immedimiely preceding ihe smonth in which 1 reinrn my Notice of Conversion and conversion fee and wili be
cyual 10 FNMAS 30-year A/A 60-day delivery required net yield for fixed rate morigages ns quoded with no commitment fee,
plus (L6250 %, rounded to the nearest one-cighth of one percentupe point (1,125% . My new fixed interest rate will nol
exceed o maximum rate of 13,1250 %, 11 the ENMA required net yicld cannot be determined beeanse the applicable
conniitmeris are not availubie, the Note Holder will determine my interest rate by using comparable information,

(C) Effective Dote of Fixed Interest Rate.

WL satisly nll of the conditions for exereising the Conversion QOption described in Scation 5(A) above, the new fixed
interest rute will go into ceffect on the firse day oi the month {ollowlng the Note Holder's receipt of the Notice of Conversion
and conversion fee, This date is calied the "Conversion Date™ 10 do not satisty a1l of these conditions, any attempl al exercise
ol the Conversion Gpuon will be null and void, 1O ieve setisfied all of the conditions o convert, cannot caneel the
Conversion after the Note Holder receives the conversion fee and the Naotice of Conversion, After the Note Llolder receives
my Notice ol Convession and conversion fee by the date it is due, Conversion becomes final, Any attempt by me to caneel the
Conversion prior tothe ime Conversion becsmes final will eause the Conversion Option to expire and my loan will remain ny

adjustable rate Moan unki! maturity.
(1) New Puymeat Zguount pnd Effective Dite.
IT 1 ehoose (o exevcicethe Conversion Option, the Note Holder will determine the amount of the monthly payment thal
' i e ol

would be suflicient to repy Cie unpaid principa? { am expected 10 owe on the Conversion Date in full vn the maturily date
my new lixed interest rate in sabstontinlly equal payments, The eesull of this caleutation will be the new amount GF my monthly
payment, Beginning with myplizs momthly paywent alter the Converston Dale, 1 will pay the new amount as my monthly
payment until the maturity date.
COTRANSFER OF THE PROPERY T OR A BENEFICIAL INTEREST IN BORROWER

Until Borrower exercises the Coplcision Option under the conditions sinted in Section 13 ol this Adjustable Rawe

Rider, Uniform Covenam 17 of the Security [nsixament Is amenrded (o read as [olows:

Transter of the Peoperty on g Beneftelul Yatecest in Borrower, [P all or sny puecof the Property or any interest in it is sold
ar translerred (or il a beneficiad fnterest in Bodirower is sold or transferred and Borrower is nat @ nataral person) whhom
Lender's prior weittea cansent, Lender may, al its cprian, ru;uiru immediate payment in full ofall sums secured by this Sceurity
tnstrument. Fowever, this option shull not be excraisesd “hy Lender il exercise is prohibited by federsd law as of the date ol this
Sceurity Instrument. Lender also shall not exereise this aption il (a) Borrower causes (o be submitied to Lender information
required by Leader 1o evaluate the intended transferce asaca new loan were being made to the tronsleree; and (b) Lender
reasominly determines that Lender's security will not be impaired by the loan assumption and that the risk of g breach of any
covenant or agreement in this Seeurity Instrument is scceptabic 2o Lender.

To the extent permitied by .rppluuhu faw, Lender may cheggs o reasanable fee as a condition (o Lender's consent 1o the
toan assumption. Lender may also reguire the transferee (o sign znassumption agreement that s acceptable to Lender and
thut obligates the transteree to Keep adl the promises and agreemenss made in the Note and in this Sceurity instrument,
Borrower will continue to be obligated under the Note and this Sccdrity Insteumment unless Lender releases Borrower in

writing.
If Lender exereises the oplion o require immediate paymend {n full, Lengor shadl give Borrower notice ol aceeleration,

The police shall provide g period of not tess than thirgy (3) days from the do e the aotice is delivered or madled within which
Borrower must pay all sums secured by this Security Instrument, IF Borrower il (o pay these sums prior (o 1he expiration of
this pesiod, Lender may invoke any remedies permitted by this Security Instegaont without further notiee or demiod an

Borrower,

20 H Bortower exercises the Conversion Oprien under conrlitions stated in Scetion B of this Adjustable Rate Rider, the
amemdment e Uniform Covenant 17 ol the Security fnstrament deseribed in Seetion €1 above shall then cease (o be [n elfeey,
ansh the provisions of Cnitorm Covenand 17 ot the Sceurity Instrument shall instead be in eflest, sfollows:

Transfer of the Property or o Beaeficind Interest n Borrower, [Fall or any part of the Property ceany interest in it is soid
or transterved (o il o beaeliciad interest in Borrower is sold or translerred and Borrower is ne27asidural person) without
Lemded’s prooe wotten consent, Lender may, atits option, require immediate paymient in full of all surisaccured by this Security

Prstrument. However, this apuon shall noube excrcised by Lender if exercise is prohibited by federad Fow s ol the date ol this

Sccuriy hrstrament.
I Lender cwerdises thity opuen, Lender stuildl give Borrower aotice of acecleration, "The aotice shall provide a period of not jess
ean thiity 30y diy trom the date the notice < debivered or mailed within which Borrower must pay all sums secured by this
Scougety tstratnent. 1t Horrower Leils 1o pay these sams prior ta the expiration of this period, Lender misy invoke any remedics

permrtted by thes Secunty Instrument without further notice or demand on Borrower,
FOY STGNTING BELOW, Hontowarn accepis and agrees o the terems and covenants contained in this Adfustabie Rate Rider.
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