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Equity Credit Line
THIS MORTGAGE (*Security instrument®) is glven on HAY 21 , 1892 . The meortgagor
ig _Donald M, Urcholl kh Xuthloon T, Urchell, hiy wife
('Borrowar")
Thig Secutlty Inslrymon is given to nk @f chlicugo

which is a _h{nLLQﬂﬂLDjsz_ organiz.od and oxlqung Undor tho Inws of _the United Strtes of Americs . .
chicago  ifinols 6670 _ ("Londar). Borrowor owes

Londor the rnnximun\ principal gun 0! — 1"0Ul1'.l‘£*:mN THQUSAMD  AND _NQ/LQQ

Dollars (U.S. & 14.000,00 ). or the aggrogote unpaid armount of all loans and any diasbursoments made
by Londer pursuant to thal cortain Eqully Credit Lino Agrooment of evon dalo hurowith oxocutad by Borrowor
("Agroement™), whichover g lpss. Tho Agroorment lg hereby Incorporatod 1 this Securlty Instrumont by referenca.
This dobt ls evidonced by tho Agreamont which Agraement provides for monthly Intorost payronts, with the ful
debit, ¥ not paid oarller, duo and payablo five years from tho issue Dite (as delined in the Agreament). The Londor
wilt pravide the Borrower with & linal paymaont notice at foast 80 days botore the final payment must be made. Tho
Agreemernt pravides thal loans may ba made from time to time during the Draw Peorlod (as dallned In the
Agreemant}. Trna Draw Perlod may be extended by Lender in fts solo discration, bul in no event Jater than 20
yoars from the-cate horaof. Al fulure Joans will have the same lien priority as tho original loan. This Socurity
Instrument securas.to Lendor: (a) the ropayment ol the debt evidenced by the Agroemant, including all princlipal,
Interest, and othe! chiargas as providad tar in the Agreomont, and all renowals, extonsions and modiications, (b}
the payment of all ciner sums, with intorest, advanced undor paragraph 6 of this Sceurity Instrumant ta pratect
the security of this Sewwity Instrument; and (c} the perlormance o Borrowor's covonants and agreoments undaer
this Securlly Instrumeni-a7, the Agreament and all ronewale, sxtenslons and modifications thoraof, all of the
foregeing not 1o exceed \wlze the maximum principal sum stated above. For this purpose, Borrower does hereby

mortgage, grant and convay/+g Lender the lollowing described proparty located In Cook County,
lifinols:

‘e Edge Unis 11¢, belng a subdlvision of the Horth

Lot 1% Ln Timber
Fast of the Third

1/2 of pection 34, Townuhiﬁ 36 north, Range 12,
Principal Meridian, in Cook Chuniy, Illincia.

Ii\[”“(\
M ETPS ans0ny
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Permanent Tax Number: 27-34-106-006, .
which has the address of 2225 W. 178th Street a
litinols 62472 . ("Property Address™):

TOGETHER WITH all the Impravements now or herealter erected on the piopey, and all easemems, rights,
appurtenances, rents, royalties, mineral, olf and gas rights and profits, claims or demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights and siack and all fixtures now
or hereafter a part of tha property. Al replacements and additions shail aiso bu covered by this Sscurity
Instrument. A of the foregoing Is referred 1o In this Securlty Instrurnont as the “Froperty”.

Tinley Park

BORROWER CCOVENANTS that Borrowar ig lawlully selsed of the astate horaby conveyed and has the right to
mongage, geant and convey the Property and that the Propory s unoncumboerod, excopt for satumbrancas of
rocord. Borrower warrants ancd will defond goenarally the title 1o tho Proporty against all clalms and dernands,
subject to any encumbrances of rocord. There is a prior rmortgaqio Irom Borrowor to Southwent Foderal Suvinos &
dated 93/13/92 . and racorded as document number 22180697

Laan Asrgocintion of Chicngn

COVENANTS. Barrowar and Lender covenant and agrae as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on

tha debt evidencad by the Agreemant.

2. Application of Payments., All payments recelved by Lender shali be applled first to interest, then to other
charges, and then to principal.

3. Charges; Llenu, Borrower shall pay alt taxes, gssessamants, charges, lines, and Imposllions attributable to
the Property, and leasehold paymeris or ground rents, if any. Upon Lender's request, Borrower shall promptly

lurnish 1o Lender all notlces qf amounts 10 be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments,
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Borrower shall pay, or cause to ke paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges gagainst or in connection with the Property and shall, upon request,
promptly furnish 1o Lender duplicate racelpts. Borrower may, in good falth and with due dillgenca, contest the
validity or amount of any such taxes or assessments, provided that {(a) Borrower shall notify Lender in walting of
the intention of Borrower to contest the same before any tax or assessment has been Increased by any Interest,
penallies or costs, (b) Borrower shall {lrst meke all contested payments, under protest if Borrowsr desires, unless
such contest shall suspend the collection thereol, {c) nekther the Property nor any part therasof or imterest therein
are at any timae in any danger of belng sold, forelied, lost or interfered with, and (d) Borrower shall kurnish such
security as may be requlred in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Inciuded within the term "extended coverage” and any other
hazards for which Lender requires insurarice. This insurance shall be maintained in the amounts and for the
periods that Lander raquires. The insurance carrier providing the Insurance shalt be chosen by Borrower subject
to Lender's approral which shall not e unreasonably withheld.

All Insurance pcliciez and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tha right to hold the pollcles and renewals. It Lender requires, Borrg#=ir shall promptly give to
Lender all receipts of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier ans Leader. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Barrcwer otherwise agree In writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged/ if tha restoratlon or repair Is economically feasible, Lender's security Is not
lessened and Borrower is not in deiarit under this Securlty Instrument or the Agresment. If the restoration or repalr
is not aconomically feasible or Lender's security would be lassened, the Insurance proceeds shall be applied to
the sums secured by this Security Insirument, whether or not then dua, with any excass pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then tznier may collect the Insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to-or ¥ sums secured by this Security Instrument, whether or not then

due. The 30-day period will begln when the notice: Is given.

If under paragraph 18 the Property is acquired ov Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior 13 thie acquisition shall pass to Lender to the extent of the
sums secured by thls Security Instrument immediately priot tothe acqulsition.

8. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damags,
substantially change the Praperty, allow the Property to deteriorate, = comnmit waste, if this Security Instrument Is
on a leagehold, Borrower shall comply with the provisions of the leass, and #f Borrower acquires fee titte to the
Property, the leasehold and fee title shall not merge unless Lender agre es tu the merger in writing.

8. Protection of Lender's Righis irt the Property. If Borrower fails to perorm the covenants and agraements
contalned in this Securlty Instrument, or there Is a legal proceeding that may sionificantly affect Lender's rights in
the Proparty (such as a proceeding in bankruptcy, probate, for condemnation 01 tc enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value cf the Froperty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a ller-whirt has prlority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and enterinj on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to.=Z0 0

Any amounts disbursed by Lender under this paragraph shall become additionat debt of Poriower secured by
thls Security Instrument. Unless Borrower and Lender agree to other ierms of payment, these am~unts shall bear
Interast from the date of disbursement at the Agreement rate and shall be payable, with Interest, Locn notice from

Lender to Borrower reguesting payment,

7. Inspection. Lender or lts agent may make reasonable entries upen and inspections of the Property. Lender
ghall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or clafm for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Propetrty, or for conveyance in lleu of condemnation, are
heraby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumant, whether or not then due, with any excess pald to Borrower, in the svent of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplled by the following fractlon: (a) the total amount of the
surms secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
betore the taking.” Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notlce by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after tha date the
notice Is givan, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repalt
of the Property or 1o the sums securad by this Security Instrument, whether or not then due.
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9. Borrowor Not Released; Forhearance By Lender Not a Waiver. Exiension of the time for payment or
rodiilcation of amertization ol the sums secured by this Socurlly Instrument grantod by Lender to any successor
In interest ol Borrower shall not operate to rolease the liabllity of the orlginal Barrower or Borrowaer's successors in
interast.  Lender shall not bo raquired lo commence procoeodings against any succossor in Inlorost or refuse to
extond time for paymont or athorwlgse modify amortization of the aums socurod by this Socurlty Inatrurment by
reason ol any domand mado by the original Borrowor or Borrowor's succossors in interost, A walver Iy ono or
more Instances of any of tho terms, cavenants, conditions or provialons horoof, or of the Agreemont, or any part
theroof, shall apply to the partlcular Instance or Instances and at tho parlcular time or Umes only, snd no such
walver shall be deamed a conlinuing waiver but all of the lerms, covenants, conditions and other provigions of this
Security Instrument and of the Agreement shall survive and contlnue to remaln In full force and sifect. No walver

shall bo asserted agalnst Lendeor unlass In writlng  signed by Lendor,

10. Successorn and Assigns Bound; Joint and Several Linbitity; Co-slgnera, The covenants  and
agreomaents of this Securlty Insirument shall bind and benefit the successors and assigns of Londer and Borrower,
subject to the.orovisions ol paragraph 15, I thore s more than one parly as Borrowor, sach ol Borrower's
covenanls ars! ggreoments shall be Joint and saveral. Any Borrowar who co-signs this Security Instrumont but
does nal execulr-the Agreement: (&) Is co-signing this Securlty Instrumant only to morigags, grant and convay
that Barrower's lriecest in the Property undar the terms of this Socurlly Instrument; (b) Is not personally obligated
lo pay the sums soeurd by thls Securly Instrument; and {c) agroes that Londer and any other Borrowor may
agres to extencl, matiy forbear or make any accommaodalions with regard 1o the terms of this Socurity Instrument
or the Agreernent withoui'that Borrower's consant.

11. Loan Charges. |l thy lan secured by this Security Instrument Is subjoct o a law which sets maximum loan
charges, and that law Is finallz~interpreted so thal the interest or olher loan charges collected or to be coliected In
connection with the loan excaec theo permitted limits, then: (a)} any such loan charge shall be reduced by the
amount necessary ¢ reduce thezhnige 1o tho parmittect limit; and (b) any sums alreacy coflected Irom Borrower
which excoedoed penmlited iimite will ko rofunded to Borrower. Londor may chooso to make this refund by

rachuclng the principal owed under ihe Agruemant or by making a direct payment io Borrower. |l 8 relund reduces
principal, the reduction will be treated” us) a partlal prepayment wilhout any prepayment charge under the

Agreernan!,

12, Notices. Any notlce to Borrower provided for In this Securlly Instrurnent shall be given by delivering It ar by
malling It by tlrst class mall unless applicable law requiros uso of another melthod. The nolice shall bo dirocted to
the Property Addrass or any ather address Borrower deslgnates by notice o Lender. Any notice to Lender shall be
glven by first class mail to Lender's address stated herels or any other address Lender designates by nolice to
Borrower. Any naotice proviced for in this Securlty Instrurien: shall be deemed to have been given to Borrower or

Lender when given as provided in thls paragrapbh.

13. Gaverning Law; Severability. Thls Security Instrummont g0zl bo  govorned by lodoral law and the law of

Hinols. In the event that any provislon or clause of thls Security liatrument or the Agroement conflicts with
applicable law, such conflict shall not aflect other provislons of this'Security Instrument or the Agreament which
can be given effect without the conflicting provision. To this end the pravielons ot this Securlty Instrument and the

Agraement are declared 1o be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interist nereunder and lis rights granted
hereln and In the Agreement to any porson, trusl, linancial Institution or corparatier, &is Lender may detarmine and
upon such assignmenl, such assigneo shall thereupon succeerd 1o all the rights, INterzsiy, and options of Lendor
hereln and In the Agroomont, and Londor shail thareupon have no funthor obiigations o: liphittles thereundor.

wr

15. Transter of the Psoperty or a Beneficial Interes! In Borrower; Due on Sale. ! 7l or any part of the £
Property or any Intorest In It Is sold or translerred {or If a beneficlal interest In Borrowor is so'd ur_transferred and A
Barrawer s not a natural porson) without Lender's prlor wriitan consent, Londar may, at 1z oplion, require “ 1
immediate payment [n full of all sums secured by this Securlly Instrumant. Howover, this opiion shall not be \g
=5

sxerclised by Lencler If exercise Is prohiblted Ly federal law as ol the dato of this Securlly Instrumaent,

It Lender exercisas this oplion, Lander shall give Borrower notlce ol acceleration. The nollce shall provide a
pertod of not less than 30 days from'the date the notice is delivered or malled within which Borrower must pay all
sums secured by thls Secutity Instrument. | Borrower falls to pay these surns priar 1o the explration of this perled,
Lender may Invoke any remocdles pormitted by this Security Instrument ar the Agreemont without further nolice or

demand on Barrower.

18. Borrower's Right 1o Relnstate. |l Barrower meets certain conditions, Borrowar shall have tha right 1o have
anforcemnent of this Securlty Instrument discontinued at any time prior to the entry of a judgment enforcing thls
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securlly Instrument and the Agreement had no acceleration occurred; (b) cures any delault of any other
covenants ar agreements; {c} pays all expenses incurred In enforcing this Security Ingtrument, including, but not
iimited 10, reasonable atlornays' lees; (d) takes such aclion as Lender may roasonably require Lo assure Lhat lhe
Hen of this Socurity Instrument, Lender's rights in the Property and Borrower's obligation o pay the aums secured
by this Securlty Instrument shall continue unchangad; and (s) not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Securily Instrument and the cobligations secured hereby
shall remain fully effective as it no acceleration had occurred. Howaever, -this right 1o reinstate shall not apply In the

| case of acceleration under paragraph 15. ' :
¢ DI, i -.‘r,.‘
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17. Prior Mortgage. Borrower shall nol be In default of any provislon of any prior martgage.

18. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresentation in connection with this Securty instrument, the Agreement or the
Equity Credit Line evidanced by the Agreemem; (b) Borrower’s faliure to meset the repayment terms of the
Aagreement; or (c) Borrower's actlons or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notlce shall specify: (a) the default; (b) the action required to cure the default; (c} a date, not less than 30 days
from the date the notlce Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleratlon of the sums secured by this Security
Instrurnent, foreclosure by judicial proceeding and sale of the Property. The notice shalf further inform Bofrower
of the right to rainstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a dafault or any other defense of Borrowar to acceleration and foreclosure. If the default is not cured on or belare
the data specliied In the notice, Lender at its option may require Immediate payment in full of all sums secured by
this Security Instruraent without funther demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be «nititad to colfect alf expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, Inziuding, but not mited o, reasonable attorneys’ fees and costs of titte evidence.

19, Lender in Posseraion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explrador 74 any period of redempilon following judiciel sale, Lender (in person, by agent or by
Judicially appointed receivei).sk2ll ba entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propenvinciuding those pas: due. Any rents collected by Lender ar the recslvar shall be
applied flrst to payment of the crsts of management of the Property and collection of rents, Including, but not
limited to, receiver's fees, premiums.co recelver's honds and reasonable attorneys’ fees, and then ta the sums
secuyred by this Security Instrumeni_ hMothing herein contained shall be construed as constituting Lender a
mortgages in possession in the absenca of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the y owers hereln granted Lender, no liabllity shaii be asserted or enforced
against Lendar, all such llabllity being exprescly walved and released by Borrower,

20. Release. Upon payment of all sums sectrec by thls Security Instrument, Lender shall release this Security
Instrurment.

21. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

22, No Ofisets by Borrower. No offset or claim that 2driower now has or may have In the future against
tender shall relieve Borrower from paying any amounts due urdnr the Agreement or this Securlty tnstrument or

from performing any other obligations contained therain.

23. Riders to this Security Instrument. |f one or more riders are_sxecuted by Borrower and recorded
1ogether with this Securlty Instrument, the covenants and agreements of €ach such rider shall be incorporated into
and shall amend and supplement the cavenants and agreements of this Sacurity Instrument as if the rider(s) were

a part of this Securlty Instrument.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and coverais contained in this Securty
instrurment and In any rider(s) executed by Borrower and recorded with the Security Ins‘rument.

% @cw(JM %M ) DU
Domald M. Urche o~ -Borrower

X A./c%b(ﬁae__,,;jl . ]w,(' {;r %

Kathleen T. Urchell -Borrower
"
.g\:\\
(Space Below This Line For Acknow[sgmew
This Document Prepared By:
Equity Credit Center, The First National Bank of Chicago, suite D4B2, thicego, 1L 60670
STATE OF ILLINOIS, County ss:
l, bl Sl aw o ftien? , @ Notary Public in and for said county and state, do hergby

certify that__ponald M, Urchell & Kathieen T, Urchell, his wife

personally known to me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing lnstrurnent:

appeared before me this day In person, and acknowledged that signed and
delivered the sald Instrument as free and voluntary act, for the uses and purposes therein sat forth,
- (_“ . T
Given under my hand and official seal, this A7 day of Vil Ty . 192__»’—.
‘PW\ .
My Commission expires: mmm:r z:gtu --/MJ/: L ot S Ny o
FNRCOZOC(D)IFD MY COMMISEIN EXP. APR. §.1004 - Notary Public ;/"
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