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MORTGAGE

THIG MORTCAGE ("Securlty Instrument®™) Ls glven on Q2HD day of JUNE, 1992. The
wortgagor Lo KARL O VAHDERAIL A STHGLE PHRSON ("Hovrowse™), Thiwe
Sgcurlty Instrumant o glvon to MRRRANGE _CAPITHA,, CORUQUALICH, which In  organlead
and oxloting under the laws ol Minnesota, and whopo addroeds  le  11] B KELLOGO

BLVD, ST. 2aUL, MM 55101 {"Londor"). Horrowar owen Londer the princlipal  sum  of

MNIMETY MIME TOOUSAND and no/lC0 bollarg (U.S. 3 99,000,003, Thin dobt is
sacurlty 1Tnotrumant

ovidonced by Lorrawer's note dated tha same dace as  this

("Hota”), which pwovldos for moenthly paymeats, with the full debk, LEf not  paid
o osvitor, due addopavable on tho  flrut  day  of  JULY, 1999, Thie  Securlly

Inptrumant pocuras Lo Londort {a) the ropayment of the debt evidenced by the

Moto, with interest, ~nd all rencwnls, extenslons and modlFficatlions of tha HNoter

(b} the payment of arl/ ether sums, with Interest, advancod under paragraph 71 to
protect the security of thie Securlty Instrumeni; ancd () the performance of
Borrower’s covenants and lacroaments under this Securlity Instrument and the Note.

For this purpose, Borrowur ddoes heveby movtgage,. grrant and convey to Londer the
foallowing describod property Lochted in COOK County, Illinolas:

LOT 16 IN CEGRGE €. THOMAS' RESUBNIVISIOM OF LOWS 1, 4, S, &, 9, 12, 13, 16, 17,
20, 21 AND 24 OF BLOCK 4 GF STEVE! 'S SuBDIVISICH IN THE MNORTH EAST QUARTER OF
SECTION 15, TOWNSHIP 40 NORTH, RANCR 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

11-15-223-033-0000

which has the address of 4520 N _KILDARE AVENMJIF CHICAGO,
{Streat) {clty)
Illinoie 60630 {"Propurty Address");

{4ip Codo)

JOGETHER WITH all the lsprovement pow or hereafter ecccted on theoproperty, ond alt  easements,
sppurtenances, and fixtures now or herenfter o parc of the proaperty,  All repiacsments and additions shallt
olso be coverad by this Security Inatrument. ALl of the foregsing is referesds qo In this  Securirty
Instrunent as the “Property.*

BORROWER COVENANTS that On~rower is lawfully scised of the vstave horeby conveyed und hos  the right
to mortgade, grant and convey the Property and that the Property I dunencunbered, except for encunbrances
of record. Borrower warrants and wilt defend generolly the title ta the Property agninst fall  cloafms and
demands, subject to any encumbrances of record,

THIS SECURITY [MSIRUMEHT combines uniform eovenants for noatlonal use and non-undform
limited voriations by jurisdiction to constitute a uniform security instrument covering real pregery,

VREDTEIE

ceverunts  with

AN Y e
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UNIFORH COVEHAKTS. thJ;NFalﬂ‘and IQA]I fnll(ws: Q PY +
ipnl and Interest; Prepayment ond Late es. rroWer Shall gromptly pay

1., Payment of Princ
when due thé principal of and interest on the debt evidencad by the Note and any prepayment and

Inte charges due under the Nota. )

2, Funds for Texes and lnsurance, Subject te applicable law or to a written whiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Nore, until the Hote is
paid in full, a sum ("Funds®™) for: (a) yearly taxes and assessments which may attain priority over this
Security lnatrumant as 2 lLiep on the Property; (b) yearly leaschold payments or ground rents on the
Property, if eny; (¢} yearly hazard or property insurance premiums; (8} yearly flood insurance premiums,
if any; {(e) yearly mortgage insurance premiums, if any; and (f) any sums psayable by Borrower to Lender, in
accordnnce with the provisions of paragroph 8, in (feu of the payment of martgage insurance premiums.
These items are enlled "Escrow ftems.” Lender may, st any time, collect and hold Funds in an amount not to
exceed the maximum emount a lender for e federaliy related mortgage loan may require for Borrowerts escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.5.C, Section §2601 et seq. (®RESPA™), unless another law that applies to the Funds sets a lesser amount.
1§ so, Lender may, at any time, coliect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current deta and reasonsble estimates of
expenditures of future Escrow ltems or otherwise in accordance with applicoble law.

The Funds shall be hald in en instirution whose depesits are fnsured by s federal agency,
instrumentality, or entlty {including Lender, if Lender ls such an institution) or in any Federal Home
Loan Bonk. Lenferishall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for
holding and epplyiip the Funds, annunlly analyzing the escrow account, or verifying the Escrow Items,
unless Lender paye Berrower interest on the Funds and applicable taw permits Lender to meke such a charge.
However, Lender may resuire Borrower to pay a one-time charge for an independent real ostate tax reporting
service used by Lender in connaction with this loan, unless applicable ilaw provides otherwise, Unless ean
agreement s made or epplicable law requires intercst te be pald, Lender shall not be required to pay
Borrowor any interest or carrsngs on the Funds. Borrower and tender moy agree in weiting, however, that
interest shnil be paid on the furds. Lender shall give to Borrower, without charge, sn eannual Bccounting
of the Funds, showing credits ard'debits to the Funds and the purpose fer which each debit to the Funds
wos made. The Funds are pledged as riditional security for all sums secured by this Security Instrument.

[ the Funds held by Lender exccood che amounts permitted te be held by ospplicable law, Lender shall
account to Borrower for the excess Funds irraccordance with the requirements of applicable law. If the
amount of the Funmds held by Lender et any time is not sufficient to pey the Escrow items when due, Lender
may so notify Borrower in writing, and, in su.n ase Borrower shall pay to tender the amount necessary to
make up the deficiency. Borrower shall make up~cke deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums sccured by thi i Security instrument, Lender shall prompily refund te
Borrower any Funds held by Lender. If, under paragraph 71, render shall acquire or seil the FProperty,
Lender, prior to the acquisition or sale ef the Property, _sh=!l apply any Funds held by Lender at the time
of acquisition or sale as a credit against the sums securec by rhis Security lnstrument.

3. Applicatien of Payments, Unless applicable law provides ciherwise, all payments received by Lender
under paragraphs 1 and 2 shall be epplied: first, to any prepayae’t charges due under the Note; second, to
amounts payoble under paragroph 2; third, to interest due; fourth,/te principal due; and last, to any late
charges due under the Hote.

4. Charges; Liens. Borrower sheall pay all taxes, assessments, chaiges, fines and impositions
attributable to the Property which may attain priority over this Secu ity Imstrument, and leasehold
payments or ground rents, if any, Barrower shall pay these obligatiens in tnedasnner provided in peregraph
2, or 1f not paid In that menner, Borrower shall pay them on time directly to ( th:, person owed payment.
Borrower shal{ promptiy furnfsh to Lender all notices of amounts to be paid wurder” this paragraph. If
Barrower makes these payments directly, Borrower shatl promptly furnish to Lender ie:eipts evidencing the
payments.

8orrower shall promptly discharge any tien which hes priority over this Security “insprument unless
Borrower: (a) agrees in weiting te the payment of the obligation secured by the Llier in a menner
acceptoble to Lender; (b) contests in good faith the tien by, or defends against enforcement-of. the lien
in, legal proceedings which in the Lender’'s opinion operate to prevent the enforcement of the ticny or (&)
secures from the holder of the lien en agreement satisfactory to Lender subordinating the Lllien® Zo |this
Security Instrument. 1f Lender determines that any part of the Property is subject to & lien whivas may
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the vien,
Borrower shall satisfy the lLien or take one or more of the actfons set forth above within iD days of the
giving of notice,

5, Hazard or Property Insurence. Borrower shall keep the improvements now existing or hereafter

. erected on tha Property insured against loss by fire, hazards included within the term “extended coverage"

252 and any other hazards, inciuding floods er flooding, for which Lender requires insurance. This insurance
r\i shall be maintalned in the amounts and for the periocds thet Llender requires. The f{nsurance cerrier
i““ providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
:u unrgasonably withheld. 1f Borrower fails to maintain coverage described abeve, Lender may, 28t Lender's
[ option, abtain coverage to protect tender’s rights in the Property in accordance with paruagraph 7.
fﬁ! All insurance pelicies and renewsls shall be acceptable to Lender and sheil include a standard
‘) mortsage clause. Lender shall have the right to hold the policies and renewals, 1f Lender requires,

Borrower sheil promptly give to Lender all receipts of paid premjums and renewsl notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may meke proof of

lass if not made promptly by Borroser.
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Unluens Lendur und @87 ader 0thTwlSe agree = IR tfing, [SH el whatt )bu ‘hppihvj to

Pt the restaration or ropelre Is veonamdfcally  Sepuibie  aad
or  bLunder's

this Seturity

resteration or ropal)r ol the Pruperty dueayud,
Londeris security (s not {essencd, 1f the restoration or rapale s nat economjcally fepstble
security would be lessened, the insurance proceuds shinll be appllvd to the sums secured by
tnutewasent, whethor orf not then duo, with any excess pold Lo Borrowur, 1f Gorrower abandons tho Property,
or does not annMer within 30 doys o notice from Lender that the inswronce carrler has offered to settlo 5
cialm, then Lender may collect the {nsurance proceeds. Lender may uie the proceeds 1o reppir or  rostore
the Property or to pay sumg secured by this Securlty Inatruanent, whither or not  then due. Tho 38-day
period witl begln when the notice f4 given,

unlous Lender and Jorcower gtherwise agree In weiting, ony eppl feation of praceeds to principat shatl
not extendd or pogtpont the due date of the monthily payments referrod to [n parageaphs 1 ond 2 ur chongo
the amount of the payments. [f under parayroph 21 tho Property s acquired by Lender, Bocrower/s right to
uny inuurance pelicies and prococds resulting from damage te the Property prior to the acquisition shall
patn to Lander to the extent of the s eecured by this Security [natruren:  immediptely prior to  the
peoutsition,

6. Qeoupancy, Preservation, Matntenance and Protection of the Property; loreower’n Loan
Applicarion; Leascholes, Gurrowee shall oceupy, ustablish, and ute the Property  ne Borrower’s principnd
residency within slxty doys pfrer the axecution of this Securlly lrstrumant and shall continue o occupy
the property as Borrower's peincipat restdence for ot lennt one yoeur oftec the dite of  occupancy, unieut
Landur otherwise cygrees  in wrelting, shich consont  sholl  net bo unreauncnobly  withbeld, of unlows
vatonuat (g cireumdtonces calnt which neu beyand Barrowerts comtrol, florrower shall net desiroy, damoge or
impalr tha Property, uilow the Proporty te deteriarate, ov commlt staute on the property, orrower  nhall
be in defnule LF any forieiture actlon or proceeding, whether civl, or crimfnal, T begun that In Lorkinr!y
goad faith judgment Loubdoresule in forfeliure of the Praperty or othecwlae materially  impaic the  fen
created by thiu Security DGrrment or Lendor’s security faterest, Borrower may cure such
ruinstate, 88 provided in poregeoph 18, by causing the action or procveding to be dismissed with a
that, in vender’ys good fabth deiesminntion, preciwdes forfeltura of the Berrower’s  fnterest ta the
Property of ather materinl impairnent of the Lien croaved by thils Securfty fnstrument or Lender’s socurlty
interast. Borrower shall alse be (n Jdefouly 1f Borrouer, durlng the loan applicatfon procedas, gave
muterialty false or inaccurate informition or statements to Londer (or faflled to provide Lender with bny
matariol informationd in curriection with tho loan evidencad by the Nete, !ncluding, but net [imited to,
representations concerning Borrower!s ocuupnncy of the Fropesty ot o principal restdence, 1f thly Security
Instrument {s on a {ensehold, Borrower shall cooply with all the provistons of the leawe. 1f  Borrower
acquires fue title to the Property, the {eascheidt and the fee titlae ahall not merge unlase  Londer  nproos

to the merger §in weiting,
7. Protection of Lender's Rights [n the Propercy.
contuined in this Sccurity Instrutent, or tiere g

a default  and
ruiing

LE Borrowe* folls to perform the covenents
arl agresments a lezgnl  proceeding  thot  may

sluntficantiy affect Lenderis rlghty in the Froperty (swebruu o proceeding  In bankruptoy, probate, for
condomnation or forfoiture or to enferce taws or regulaticoris then Lender moy do and pay for whatevor {4
necesspry 1o protect the vualue of the Property and Lender‘s (tigare 1n tho Preperty. Lenderfn actions may
include paying any sums sccured by & Uien whick has priority over (his Securicy lnstrument, oppearing in

courr, paying reasonable ottaraeys' fees pnd entering on the Propelty to make repairy. Although  Lender

moy toke action under this paragraph 7, Lendes daes net have to o sor

Any emounts disbursed by Lender under this poragraph 7 shall  becooe
secured by this Security Instrument, Unless Borrower and Lendor ngree te othe
amour:ts shatl bear Interest from the date of disbursement at the Kote rated 400
interest, upon notice from Lender to Sorrower recuesting paynent,

8. Mortgage Insursnce, §f Lerder required mortasge insurontg s o conditionnt making the
gorrower shall pay the premius  recuired ta maintain  the

insurance coverage required by Lender

ndditional  debt of gorrower
terms  aof paymenk,  these
shutl  be payable, with

toan secured by chis Sceurity Instrument,
martgage insuyrance in effect, {f, for any reasen, the wortgage
lopses or ceases to be in effect, Gorrower shall pay the premiums  required te < Gotain coverage
wortgage insurance previously in effeet, st o cust substantiolly

substantinlly coguivalent to  the
in effees, from anooulterpnte

equivatent to the cest to Berrowce of the mortgoage insurance previously
equivalent wertgage insurance coverags o net

one-wvelfith  af the yearly, mortprgoe
to be in cftnet,
Loss

martgagn insurer approved by Lendor., {§ substontloliy
available, Gorrower shall pay to Lender eoch menlh o suw ogual  to
insurance premiun being paid by Borrawesr when the insurance coverage lapsed or ceased
Lender wWilf accept, use and ratoin thete payments as a toss cesarve in Lieu of mortyage insurance.
reserve payments moy no longer be required, at the option of Leler, (f mortgage Insurance coversge (in
tha amount and for the peclod that Lender requires) provided Ly an  inswrer  approved by Lender agoin
becomoe avallablv ond is obtained. Borrowes shell pay the promiuams rouufred 1o maintain mortgage imurance
In offoct, or to provide a tuss roserve, untll the requirement for mortonye fnsurance umds  §n accordanese
with any written agroement between Borrower and Lender or applicable fom,

?. Inspeetion, Lender or ity agent may make reasonable entries upen and Ingpections of the
Lender shall give 8orrower notlce at the time of or prior te pr inspection specifying ceasenable cause for

Proparty.

the inspectiocn.
10, Condemnation. Tho procecds of any uwnrd or clabm For damoges, direct or consequential, in

connectlon with any cendennatfon or other taklpg of ony part ol the Property, or for conveynnce in t{eu of
conctemnation, are hecehy assigned and shall be poid to Lender,
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In the event of a LJ Nn@ r|1e PErLC@I;AcLsMG@iE to¥ sums secured by

this Security Instrunent, whather or not then due, with any excess paid to Borrower. In  the event of &
partial toking of the Preperty in which the fair market vatue of the Property immediately before the
taking is equal to or groater then the amount of the sums secured by this Security Instrument jmmediately
before the taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the follewing fractien:
(a) the total amount of the sums securcd immediately before the teking, divided by (b) the fair market
vatue of the Property immediately before the taking. Any balance shall be pafd to Borrower. In the event
of » partiol taking of the Property in which the fair market value of the Froperty imnediately before the
taking is less than the smount of the sums sccured immedintely befaore the taking, wunless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
app!led to the sums secured by this Security Instrument whether or not the sums are then due.

11 the Property is sbandoned by Borrewer, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle g claim for dameges, Borrower fails to respond to tender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
at {ts apt{on, cither to restorntion or repair of the Property or to the sums secured by this Security
Instrument, whether or net then due.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shalt
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change
the amount of ruch payments.

19, Berrowes Not Released; Forbearance 8y Lender Not a Waliver. Extensien of the time for payment
ar modification rr pwortizavion of the sums secured by this Security Instrument granted by Lender fto any
guccessar in interi:st of Sorrower sheil not operate to release the liability of the original Borroker or
perrower’s successors im interast, Lender shall not be required to commence proceedings against  ony
successor in intarest or/ce’use to extend time for payment or otherwigse modify amortizetion of the sums
securad by this Security insirument by reason of any demand made by the original Borrewer or Boreouer's
successors fn interest. Any forfeorence by Lender in exercising any right or remedy shall not he & waiver
of or preclude the exercise of ‘uny right or remedy.

12. Succassore and Assigns Bovad, Joint end Several Lisbitity; Co-signers. The covenants
and agreements of this Security lnstrw.ent shall bind and benefit the successors and assigns of Lender end
Borrower, subject to the provisions of parcgtaph 17. Borrower’s covenants and agreements shalt be joint
and several. Any Borrower who co-signs tlis Security Instrument but does not execute the Kote: (a} fis
co-signing this Sceurity Instrument only to fiortgege, grant and convey that GBorrower's interest in  the
property under the terms of this Security Imetinwnt; (b) is not personally obligated to pay the sums
secured by this Security Insteument; and (c) agress chat Lender ond any other Borrower may agree to
extend, modify, forbear or meke any accommadations Rith regard to the terms of this Security Instrument or
the Note without that Borrower’s consent,

13, Loan Charges. |f the toan secured by this Security Instrument is subject to e law which sets
maximum loan chargea, end thet law {s finally interpreted so thet the {nterest or other loan charges
collected or to be coltected in connection with the (oan excred the permitted limits, then: ¢a) any such
loan charge shall be reduced by the emount necessary to reduce thecharge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted/(iits will be refunded to Borrower.
Lender may choose to make this refung by reducing the principal owod under the Mote or by making & direct
payment to Borrower. If a refund recduces principal, the reduction witl ke *=ecated as a partial prepeyment
without any prepayment charge under the Note.

14. Hotices, Any notice to Borrower provided for in this Security “inrcrument shall be given by
detivering It or by mailing {t by first class mail unless applicable law requives use of another method.
The notice shall be directed to the Property Address or any other address Borroveor riesipnates by notice to
Lender, Any notice te tender shall be piven by first class mall to Lender's addrecs stuted herein or any
other address Lender designates by notice to Borrower., Any notice provided for in this(sescurity Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragreph.

15, Governing Law; Scverability. This Security Imstrument shall be govermed by federit 1aw and the
law of the jurizdiction in which the Property is tocated. In the event that sny provision, o’ . <wiouse of
this Securfity Instrument or the Hote conflicts with applicable law, such conflict shall ner affist other
provislens of this Securfty instrument or the Note which can be given effect without the "¢rnflicting
provision. To this end the provisions of this Security Instrument sand the HNote are declared ~ be

severable,
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of rthis Security

Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part aof the
Property or any interest fn it is sold or transferred (or if a beneficial interest in Borcower is sold or
transferred and Sorrower is not 8 natural person) without Lender's prior written consent, Lender may, at
its option, require immediste payment in full of atl sums secured by this security [Instrument. However,
this option shall not be exercised by Lender if exercise {s prohibited by federpl lew 2s of the date of

this Securi{ty Instrument.
if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

provide » period of not less thon 30 days from the date the notice is delivered or maited within which
Borrower must pay ail sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the explration of this period, Lender moy invoke any remedies permitted by this Security Instrument
without further netice or demand on Borrower.
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the right to have anfarcoment of this Seeucity temteumens discund Tpued at ooy thse prior to the oeuriloer
of i ¢a) Y days (or such other peciod as applicable Lo moy spocily for relovitolement) befocv snle of  the
Preperty pursuant to any power ol sule contained In this Secuelty Indtewnent; or () entry of a  Judgment
enforcing this Security Instrument., Those condlctlons are that Boerower: (o) puys Lender oall  sums  which
thon would be due under this Securlty Instrument andd the Mote as if no acculeration had occurred; (b)
cures any default of any sther covenantu or aygrecments; (v) pays oll eapenset incurred fn onforcing thia
Security Instrument, including, but not {imdted to, reasonabile wtroerneys’ fees) ond (d) takes such octlon
an Londer may reasonably require to assure that the Lien of this Security {nutrunent, Lenderts rights in
the Proporty ardd Borcower!s obligotion to pay the swns securvd by this Security Instrument ahatll  continue
this Security Jrteunent and tho ebligoations uyecured heroby

unchanged, Upon reinstatement by Dorroder,
this right 1o relnstate  sholl

shalt roemaln fulty effoctive au 1f no secoleration had occurred, Howevor,
not apptly o the conu of acceluecoation under parsgeaph 17,

19, Sale ef Note; Change of Loan Scrvicor, The Hote or o partlal
with thiv Socurity Inntewnont) may be sold ope ar more Chiwes witheat prior notlca (o Borraier, A anlp  moy
roault In o vhange in tho entdty (hnown on the "Lenn Servicer) that collects monthly poyments  due  wiwlor
the Hoto ard this Security [nstrunent, Thero also may be one ot more changes of  the Lonn Servicor
unrelated to o salue of tha Mote. 1! there iu o chorge of the toan Svrvicer, Burrower will be gliven writton
notfce of the change In accordonce with poragraph 14 wbove and opplicable lLaw, The notice will atoate the
name andd address of the new Loon Servicer and the address to shich payments should be made, The notice

interast in the Hote {(together

uill alan centain any othor information required by opplicabilae {ow,
Borrover sholl not couso or permit the presence, use, dispousl, uturnge,
or release aof any Rarsardous Substances on or In the Property. Boreoder shall not do, nor allow onyone elae
to cu, anything alfgsring the Property that fus in violation of ony Envirorwiental Law, The proceding two
use, or sterage on the Property of small quantities of
residentiol  uses oand  to

20. Bazordous Sodbstancey.

sentences shatll not applly v the presence,
Hazordous Subsutances that &le Jeneratly recognized to be approprisie to notmal
maintenance of the Propoerty,

gorrower shall promptlysgive Lender wettien notlce of any inventigation, clalm, demand, lowsuit or
other nction by any govermmental o roguelatory agoncy or private party  invelving the Property ond  any
Hazoardous Substance or Envieronmentuy Law of which Horrowor has octunl knowledye, 1{ Barrowor learny, or is
notified by any goverrmental or regulatory authority, that any removal or other remediation of any
Hozardous Substance affecting the Propecyy ia  necessary, Borrower  shatl  promptly  take all  necousory
remcdial actiony In accordonce with Enviromienynl Law, i

A used in this parageaph 20, "Hazordous /subutancesh are those substances defined s tedlc or
hazardous substances by Ervironmental Law  ard” cne following substonces: gasolinme, kerosone, other
flammable or toaic potroleun products, tosle pest!cldes. ond herkicldes, volatile sgolwventy, naterlals
containing asbestos  or formaldehyde, and rodioactive Imaterials, As usec! 1o this paragraph 20,

"Envicanmental Law" means federal laws and laws of the Jurdiudiction where the Property s located that

relate to health, solety or envirounentol protuction,

HOM-UMIFORK COVENANITS. Uorrower and Lender further covennsc ! agree as felious:

21, Acceleration; Hemedleuw, Lender shall give notice te Heveeans prior to ncceleration
faliowing dorrower’s breach of pny covenant or ngreement in this Ssevrity Instrument  (but not prier to
acceleration under paragraph 17 untess applicable law provides otherise), The netice shoall  specify: (n)
the defaule; (b) the action regulred to cure the defoult; (¢) o date, noo bess than 30 deys from the date
tha notice 18 gliven to Borrower, by which the defuult must be cured; anc (d) “that foilure to cure the
defoult on or before the date specificd in the notice may result in accelerarion of the suwis  secured by
this Security Instrument, foreclousure by judicial proceeding and sale of the Yioerry. The notice chall
further Intorm Horrgwer af the right to eeinurtate aftar ecceleration and the p/oke  toe assert Iin the
foreclosure proceeding the non-eaistence of a default or any other defense of Borrower-to acceleration snd
if the default is not cured on or belore the date specificd in the notice, Lender, at fits
option, may roquire inmediate payment in full of all suns secwrad by this Security Inatranent  without

further demand arvd may foreclose vthis Sceeurity Instrument by Judicial  procecding. tenvers shall  be
remeddfos provided in thia  Zarsagraph 21,

foreclosura,

entitlod to colloct all vapenses incurred In pursuing  the
fnciuding, but not Limited to, reodonable attornova’ feon pnd costs of title evidence,

22. Releuse. Upon payment of oall sums secured by this Securfty Instrument, Lender shall relense
Sacurity Instrument without charge to forrosier, Borrower shufl poy any recordstion costs,

23, Maiver of Hemeatead, Borrawer waives all right of homestead excopticn in the Property,
{f ono aor wore riders are ckecutoed by BRorrower and
the covenontys and agreoements of each such rider shall be
Enst rament

thin

24, Riders ta this Scourity lnstrument,

recorded together with this Scvocurity Instrument,
Incorporated into ond shall amend and supplement the covenanty and agrovmnnty of this Seeurity

aw if the rider{(s) were a port of thiy Security [nstrument,
LI T
[Chock applicable box(eu}l [N 2P

[ 1 Adjustabte Rate Rider [ 1 Condaminium Rider f 1 1-4 Family Rider

{ 1 Graclunted Payment Rider { 1 Planaed Unit Development Rider [ 1 8iveekly Payinent Rider
{x 1 Batloon Rider [ ] Rate lmprovement Ricer [ } Segond Home Rider

{ 1 V.A. RIDER U 1 Other(s) (specify) -
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BY SIGHIKG BELOW, LJmNcQE chlchl Asl.md cCqu[tairMn this Sccurlity

Instrument sned in any rider(s),exccuted by Sorrower and recorded with fr.

. ; .
%/c‘:) /,,,,,Z tseal)

KARL D VANDERAH ~forrower
Social Seccurfty #: 341606015

Witness:

(Seal)
-Borrower

Witness:
Social Security #:

(Sent)
-Borrower

social Security #:
{Seal)

-BarroWer

Social Security #:

STATE OF 1LL4uiS, CODK County 553

I, the underaioned, a Hotary Public in rnd for said county end stete do hereby certify that KARL ©
VANDERAH A SIKGLE PE/SON , personally known toe me to be the same person(s) whose name(s)

subscribed to the forige ng Instrument, appeared before me this day in person, and
signed and delivered tile/ca’d instrument as BJS free and voluntary act, for the uses and purposes therein

acknowledged that HE

set forth.

. =
Given under my hand and officizi-Scal this 2 day of June Ap. 19 L%

My Commission expires:
Botary [Publie

This instrument wes prepared by MORTGAGE CAPITAL CURFORATION, 1000 East kWoodfield Rond, Suite 240,
sechaumbirg, 1L 60173,

(Space Below Fhis Linme Reserved For Londer and Recorder)

Record and Return to:

MORYGAGE CAP!TAL CORPDRATION

111 E. KELLDGG BOULEVARD, SUITE 215
sT. PAUL, MH 55101

ATTH: L1SA CHASE
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- UNGKCGONRGEBRY -

(CONDITIONAL RIQHT 70 REFINANCE)

THIS BALLOON RIUDER La made thius @2ND cday of JUNE, 1992, and la Lncorporatad

into and shall be deened to amend and supplement the Mortgage, Peed of Trust ov
Degd to Socuro Debt (the “Securlty Instrument"} of the same dato given by the
undersigned (the "Berrower") to secure the Borrower's Note to HORTUAGE CAPITAL
CORPORATION (the "Lender") of the same date and covering the property described
in the Sccurlicy Instrumont and locatod at: 4520 N RILDARE AVEMUE, CHICAQQ, Xl

60630

[Proparty Address)

The laterent rate stated on the Note lg called the "Note Rate." The date of
tha MHote ia called tha "Note Dake." 1 ynderstand the Lunder may tranasfer the
Mote, Securlty Inamtprument and thiag Rider, The Lendsr or anyone who takes the
tota, tho Security Instrument and thle Rider by transfer and who is @entitled to
racolvo paymontn undor the Mote Lo called the “Hoto Holder.”

acdditlion ko the ¢ovenants oand agreements in tho
Lender further covenant and agree as follows
Instrumant or the

ADDITIONAL COVENANTS. In
Security Lnsecrument, Borrower and
{desplté oiything to the contrary contained in the Security

Hotea):

1. CONDITION L RIOGHT 'O REFIMANCE
At the patvcity date of the Mote and Securlty Instrument {the "Maturlity

pate”), I will ne Zble ro obtain a new lean ("Mew Loan®) wlth a now Maturity Date
of the first day OE/JULY, 2022, and with an lnterest rate egual to tha “New HNote

Rate" determined in accorcdance with Section 3 helow Lf all the condltions
2..and 5 below are met (the *Conditional Refinancing

provided in seckiono 2
option). IFf those cohditionu are not met, I understand that the Note Holder lsa
to  oxtend the Maturity

undor no abllgation to vaflinance or madify tho Note, or
pate, and that 1 will have o ropay the Hote from my own vosourcen or find a
lunder willing to lend me tiae money to repay the Note.

2, CONDITIONS TO OPTION
If I want to exrercise the Jonditlional Retinancing oOptlon at maturity,

cartain conditions muat be mot ap Oof bhe Maturity Date. Theso conditiono are:
(1) I must #8till be the ownar and o¢oecoupant of the properly subject to tha
Securlty Instrumant (the “Property”j: Fad I wmust ke cuwrrent in my monthly
payments and cannot have boen more than. 7o ' days late on any of the 12 ascheduled
monthly payments lmmedlately preceding thz datuvity Datey (3) rno llen against the
froperty (exvept for taxecs and speclial agsessients not yet due and payable) other
than that of tha Socurity Instrument may axist) (4) the New MNots Rate cannot be
more than % percentage polnte above the Note Riva; and (5) I wmust make a
ragquust to the dote Holder as provided in Section > bhalow,

wrltcen

J. CALCULATING [THE NEwW NOTE RALE
The New Mote Rate will be a fixed rate of intersast. equal teo the Federal

Mational Mortgaga Assoclatlon's requlred not yleld® for 30-year Efixed cate
mertgages osubject to a 60-day mandatory delivoery commitment . plus one-half of one
percentage point (0.%%), rounded to the nearest ana-olght! cf one pereentage
polat (0.125%%) (tho "How tioto Rato'), Tho rogulred net  yiocod phall be the
applicable net yiwld in effect on the dato ond timo of day thet fhe  Hote Holdar
recalves notice of my electlan to exerclise the Conditional Retlnesiicing Optlon,
If this required net yleld Lo not avallable, the Note Holder willd determine the
Mew Note Rate by using comparable informaticn.

4, CALCULATING THE NEW PAYMENYT AMOUNT
providod the Neow dMobte Rate ag calculated in Section 3 above is nob yreater

than § pevrcantage polnts above tha Nota Rate and all other conditlons ragulred in
Section 2 above ave patlstlecd, the Nota Holder will detercmine the amount of the
monthly payment that will be sufficlent to vrepay in full (a) the unpaid
principal, plus (b) accrued but unpald intevest, plus (<} all other sums I will
owe uncer the Hote and Security Instrument on  the taturlty Date (assuming my
monthly payments then are current, ag required under Section 2 above), over the
term of the Hew NHota at tho Hew Note Rate Lln equal wmenthly payments. The result
of this calcoulation will be the amount of my new principal and interest payment
every month until the MNew MNote im fully pald.

REERRENS POBIE TN

Page 1 of 2
MULTISTATE BALLOON RIDER-SLngle Famlily-~FANNIE MAE UNIFORM INSTRUMENT
Form 3180 12/89 Modified 9/91 CLDOC943 (11/91})




. eaeene WNQEEICIAL.COPY 7

The Note Holder will notify me at least 60 calendar days in advance of the
Maturity Date and advise me of the principal, accrued but unpaid interest, and
all other suma I am expected to owe on the Maturity Date. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option 1if the
conditions in Section 2 above are met. The Note Holder will provide my payment
record information, together with the name, title and addreas of the person
representing the Note Holder that I must notify in order to exercise the
Conditicnal Refinancing Option. If I meet the conditions of Section 2 above, I
may exercise the Conditional Refinancing Opticon by notifying the Note Holder no
later than 45 calendar days prior to the Maturity Date. The HNeote Holder will
calculate the fixed New Note Rate based upon the Federal National Mortgage
Associatlon’s applicable published required net yield in effect on the date and
time of day notification is received by the Note Holder and. 2n calculated in
Section 3 above, I will then have 30 calendar days te provide the Note Holder
with acceptable proof of my required ownership, occupancy and property lien
ptatus. Before the Maturity Date the Note Holder will adviee me of the new
interest rate (the WNew Note Rate), new monthly payment amount and a date, time
and place at which I must appear to sign any documents required to complete the
raquired refinancing. I understand the Note Holder will <charge me a $250
processiig.’ee, the costs associated with updating the title insurance policy,

and any reasonable third-party costs, such as documentary stamps, intanglible tax,
survey, record.ng fees, etc.

BY SIGNIWG-P&LIiOW, Borrower accepts and agrees to the
contained in this 4rlloon Rider.

,/ O L

KARL D VANDERAH

terms and covenants

Borrower

Borrower

Borrower

Borroweyr

[Sign Criginal Only]}

=36

Y

pas
]
¥

L
Py
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