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MORTGAGE

CMC NO, DOG1156860

257

THIS MORTGAGH {"Securicr Instrument™) is given on Juno 1, 10802 The mortgagor is
MARGARET A. IRELAND Divorced Not Since Romarriod

T~

(" Borrower™), This Security Instrument is gives 0 ¢ r own Mortgogoe Co.

which {s organized and existing under the laws of  the Stute of 111inois , and whose
nddress is 6141 W, 95th Stront Oak Lawn, (L 6U%BZ

("Lesdss™). Borrower owes Lender the principnl sum of
FIFTY EIGHT THOUSAND & DO/ 100 HUNNHHRAWHHNAEHNNHWIIH MR NNNUNH

Paslars {108, 8 68,000,00 ) Thisdebtisevidenced by Boreowss’ste duted the same date s thin Secority
[steument ("Note™), which provides for monthty payments, with the Fall debtabnot paid earlier, due sod prysble o
June }, 2022 - This Seeurity Tnstrument secures to Fesder: {n) the repayment of the deht

evidenced by the Nute, with interest, and ol renewals, extensions and modifivations of she Note; (b) e payment of all
other sums, with interest, advanced under parngeaph 7 1 proteet the security of s Security Tnsteument; amnd {v)
the performanee of Borrower's covenmmts and agreements under this Security Instrument snd the Note, Por tus
puepose, Borcower does hereby mortgage, geant and convey e Lender the following deseritvd property locuted in

COGK County, Hlinots:

;C,‘

X )
~) Unit 10532-B in Palos Place Condominium, as delineated on a a: o
N, of the following described real estate: certain lots in D:;;gg Li

3 ﬁ?? Resubdivision of Lots 13, 14, 15, and 16 in Frank Delugach's 80th %F

A Avenue Acres, being a subdivieion of the West 1/2 of the West 1/2 .
N of the‘Northwgst 1/4 of Section 13, Township 37 North, Range 12 E;

East of the Third Principal Meridian in Cook County, Illinoisg which N

gurvey is attached as Exhibit '¢' to Daclaration of Condominium
recorded as Dopument '27441743 and amended from time to time
together with its undivided percentage interest in the common

&S

elements, in Cook County, Illinois,. - 1'
which has the nddress of - 10892 PALOS PLACE, PALOS HILLS (Street, ity Y (\N
Nlinois goans ("Peaperty Address”); '

[Zip Culdol
ILLINQIS - Single Family~ Fernie Mae/Freddis Mec UNIFORM INSTRUMENT TREIE F“m ‘sﬁg
m-sﬂ[lu LU ADLY VMP MORTUAGD FORMS * (211298500 ' {80018 21: 7201 Iniiads I".\.\'.\..::




TOGETIRER Wl'l'l‘lu 'h\JIQUE\EISIHQ (Ir'%n!rher Q‘tQJnF?hMopcny, und all mmeﬂﬁ.. r‘ ‘. :

appurtenances, und fixtures now or hereafter a part of the property. All replacemenis und additions shul] also be covered
by this Security Instrument, All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record, ' ,‘ =
Borrower warrants and wil! defend penerally the title to the Property aguinst all claims and demands, subject to any . :.
encumbrances of record,

THIS SECURITY INSTRUMENT cambines uniform covenants for national use snd non-uniform covenanis with:
limited variations,by jurisdiction to tonstitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: :

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes end Insurance, Subject to applicable Jaw or to a written waives by Lender, Borrower shall
pay to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
{n) yearly taxes and sssessments which may attain priority over this Security Instrument as a lien on the Property; (b)
vearly feasehold payments or grmmd rents on the Property, if 8ny;. (c) yearly hazard Or property insurance premiums; .
{d) yearly flood ipse trance premiums, if eny; {e) ycarl)' martgage insurance premiums, if sny; and {f) any sumMs payable - -
by Berrower to m:...,f-r, in eccordonce with the provisions of paregraph 8, in lieu of the payment of mortgag«c insurance - ;'
premiums, These itemzure called “Escrow ltems,” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuzamount o lender for o Tederally refated mortgage loan may require for Borrow ,rs ¢sCrow
gecount under the federelidenl Estate Settlement Procedures Act of 1974 s amended from time tw time, 12 US.C,
Section 2601 et seq. ("RIEEPAM), uniess another law thet applies to the Punds sets 8 lesser amount. If so, LFnder may,. .
#tany time, collect and hold Fenos in an smount not 1o exceed the lesser smount, Lender may estimate !hl. mauntof
Funds due on the busis of current’siata and reasanable estimates of expenditures of future Escrow ltems or, uthcrwls\: in
accordance with applicable law.

The Funds shall be held in an inst? dtion whose deposits are inaured by v federal agency, instrumentalily, or entity
(including Lender, if Lender is such an inat’tution) or in any Federal lHome Loan Bunk, Lender shalt apply the Funds to
puy the liscrow ‘u.ms. Lender may not churgeBorrower for holding and applying the, Punds, annua!ly pralyzing the
escrow account, or verifying the Escrow lems, unioss Lender pays Borrower inferest on the Funds'and bpplicable taw
permits Lender 10 make such o charge, However, Lender may require Borrawer 10 puy a unetime chirge for an
independent rea} estute tax reporting service used by Lender in connection with this Ioan, uniess applicablo law provides
otherwise, Unless an sgreement |a made or applicable l(w riquires interest to be puid, Lender shall not be requnrad o
puy Borrower sny inlerest or carnings on the Punds, Borroyer and Lender may agree in writing, however, thatinterest
shall bo puid on the Punds, Lender shall give to Borrower, h.ltout charge, an annual accounting of the Funds, showing
credits and debita to the Funds and the purpose for which esch detai to the Funds was made. The PPunds are pledged s
additions) security for al) st secured by this Security lnstrument.

IT the Tunds held by Lender exceed the smounts permitted to betield by applicable law, Lender shall sccount to
Borsower for the excesd funds in wecordance with the requirements uf spraicable taw. If the amount of the Punda held
by Lender at any time is nos sufficient to pay the Eserow ltems when due, Lender may so noify Borrower in wrising,
und, in fuch case Hurrmvw shal] pay to Lender the smount necensary 10 make wr the deficiency, Borrower lilmll mnir
np the dufi ieney in no more than twelve monthly payments, st | ender's sole discretian,

Upon puyment in full of all sume seeured by this Security Instrument, Lender shnil prompily cofund 10 Borrower
my Punds held by Lender, ), under puragruph 21, Lender shall acquire or sell the ,’mpmy Lender, prior 10 the
m,qmmlmn or sufe of the Pmpcrty shall spply any Punds held by Lender a1 the time of scquisition or sale as s credit
nguingt the sume seeured by thin Security [nstroment, '

3. Application of Psyments, Unless applicable law providss otherwise, all payments recéived by bcndor under
paragraphs 1 and 2 shall be upplied: Tirst, 1o any prepayment charges due under the Note; second/ 1o smounts payable
tinder purngraph 2; third, 1o interest due; fourth, to principal due; and Just, to any late charges due under e Note,

4. Charges; Liens, Borrower shal puy al) 1axes, sssesaments, chorges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold puyments or ground rents, if any.
Borrower shall puy these obligations in the munner provided in porsgraph 2, or if not psid in thut manner, Borrower
shull pay them on time direetly 10 the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be puud under this puragraph, If Borrower makes these payments directiy, Borrower shail promptly furnish
1o Lender receipts evidencing the ppymenia,

Borrower shall prompily discharge any lien whicls hus priority over this Security Instrument unless Borrower; (a)
agress in writing to the payment of the obligation secured by the lien in o manner acceptable 10 Lender; {b) contests in
goad faith the fien by, or defends agoinst enforcement of the fien in, legal proceodings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} securea from the holder of the lien on agrocment sntinfaotary to
Lender subordinuting the lien to thia Security Instrument, If Lender determines thet any pert of he Praperty is subject
1 0 ien which may sntiain priority over this Security Instrument, Lender may give Borrower s notice :dunu’fymg o
Iu.-n. Borrower shall satisly the lien or ke one or more of the sctions set forth above within 10 days of the giving of .
notice,

Ferm 3014 §/4
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5. Hazard or Property Insuranee, Borrower shall Beepfthe Mo proveasin nm\"v:\‘i::tim: or hereafler erected o
the Praperty insured apninst foss by fire, huzneds fncfuded within the term "extended coverage™ nnd any other lingards,
inchuding floods or Paading, for which Lender requires insuesnee, This insursnee shsll be muintained in the amaunts
and for the periads that Lender requires, The fnsugnee careier providing the insorance shall be chosen by Borrower
subjeet to Lender's approval which shadl not be anrensonably withbeld, 1f Borrower fails to maintain coveruge deseribed
above, Lender may, it Leader's aption, obtain coverage o pratect Lender's pights i the Property in accordance with
paengraph 7,

Al inmueance prlicies and renewals ahall be neceptable e Lender and shatl inchude w atandard morage clinvie,
Fender shull Tinve the sight to hold the policies nod renewala, 10 Leder requires, Boeroser shall prompily give 1o
Fender all receipts of paie premivms nnd renewsl notices, I the eventof Togs, Borrower shall give prompt notice to the
insurance earrier nnd Lender, Lender may make peool of loss 0 not made promptly by Boerower,

Unless Lender and Borrower otheewise agree i writing, insurnnce proveeds shall be applied to reatoration ar rephir
af the Property dnmnged, if the restoration or repuir is cconomienlly feasible and Lendee's security is not lessened. [ the
eestoention or repair i not econonvicatly feasible or Lender's security would be fessened, the insnranee proceeds shall be
applied to the sume secured by this Seearity Instrument, whether or not then due, with any excess paid to Borsower, I
Horeower abanduons the Property, o does not angwee within 30 days o notiee from Lender that the insurnnee carreier has
offered to settlescaim, then Lender may collect the insuranee praceeds, Lender may use the proceeds to repsir oe
restore the Propertyan to pay sumys secored by this Security Instroment, whether av not then due, The 0vday period will
begin when the noted i given,

Unless Lender and 0o rower otherwise ageee in writing, any application of proceeds w prineipal shall not extend or
postpone the due date of thesmonthly payments referred tain parsgeaphs T and Joe change the smount of the payments,

It under paeagroph 21 the Propedty is acquired by Eewder, Borrower's vight to any inseeance policies sud proceeds
restilting fromy dumage o the Fropesty prior e the acquigition shall poss tocLendes i ahe extent af thesama iecured by
this Secority [ostrument immedintelyprior 1o the sequinition,

B Oceupaney, Proservation, sdaecensnce and Protection of the Property; Borrowee's Lonn Applicstion;
Leaseholds, Horeower shall oceupy, establisiaund e the Property ns Borrawer's prineipal residence within sixty duys
after the exeeution of this Seeurty [nstevment and shall continue to oceupy the Property s Boreower's prineipal
reaidenee for ateast ane year after the date of Geeapaney, unless Lender otherwise agrees in writing, which consent shall
not be unressonably withheld, or unless extenuatiag ciscumstances exist which are beyond Borrower’s control, Borrower
ahall not destroy, damage or impair the Property, s the Propeety to deteriirate, or commit wuste on the Property,
Boreower shall be in defuult i uny foefeiture action oF proceeding, whether ¢ivil or riminal, i begun tint in Lender's
goud Tuith judgment could eenult in forfeiture of the Proscete ar atherwise materinlly impnir the len crented by this
Seeurity Instrument or Lenders seeurity interest, Burrower iy core sueh o defoult and reinstate, as provided in
parsgraph 18, by causing U action or proceeding o be dikosissed with a roling that, in Lender's good fuith
determination, prechudes forleiture of the Borrawers interest in de ropeety or other materind impairment of the lien
ereated by this Seeurity nsteament or Lender's secority interest, Bieeawer shall also be in defaudu il Buerower, during
the loun application process, gove materially fulse o inaceurnte fiormesen o staements - Lender (or Tailed 1o
provide Leedee with sy muterial information) in cornection with the loan evidenced by the Note, ineluding, but nol
Hmited 1o, ropresentations coneerning Boreower's occupuney of the Peoperty s principal residence, [P this Secority
Instrument is on o leasehold, Borrower shall comply with all the provisions of e dease, [T Barrower avquires Teg title 1o
the I'roperty, the leusehold and the fee titke shull not merge uoless Lender sgeees to Sirmerger in writing.

7. Protection of Lender's Rights in the Property. IF Borrower fuils to peefornt the covenants and ugreements
contained in this Security lnstrument, or there is o lega! proceeding that may significainily »fect Lender's rights in the
Property (such us o proceeding in bankreuptey, probute, for condemnation or Torfeiture et enforee laws or
regulations), then Lender may do and pay Tor whutever is necessary (o proteet the value of the” Eloperty and Lender's
rights in the Praperty. Lender's actions may include paying any sums secured by o len which Jps-oriority over this
Security Instrument, appearing in court, paying reasonable attoeneys’ fees and entering un the Propeetyas muke repuirs,
Although Lender may tke action under this parageaph 7, Lender does not huve to da so. y

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by thisby
Security Instrument. Unless Buerower and Lender agree to ather terms of payment, these amaunts shatl bear interestGd
from the date of disbursement ot the Note rate and shall be payable, with interest, upon notive from Lender (1 Borrower i
requesting payment, :

8, Mortpage Insurance, If Lendee eequired mortgage insurance as o condition of meking the Toan secoged by i ¥
Security Instrument, Boerower shall pay the premioms reguired o maintain the mortgage insuranee in elfeet, I, for any 1
reason, the mortgoge insuranee covernge required by Lender lopses ur ceases (o be in effect, Borcower shall pay the 8N
premiums reguired to oblain coverage substantiolly equivalent to the mortgoge insurance previously in effect, at s cost
substantially equivalent to the vost o Borrower of the mortgage insuranee previausly in effect, from an alternnte
mortgage insurer approved by Lender. 16 substantiolly equivalent mortgage insurance coverage is not svailuble,
Borrower shall pay to Lender ench month a sum equuel to ane=twelfth of the yenrly mortgage insurance premium being
puid by Borrower when the insurance coverage lapsed or ceased 10 be in effect, Lender will necept, use and retain these
payments as 0 loss reserve in lieu of mortgage insuranee, Loss reserve pryments may 1o longer be required,
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provided by an ingurer approved by Lender sguin becumes avuiluble and is ublained, Borrower shall pay the premiums
required to maintain morigage insurance in effect, or t provide u loss reserve, il the requirement for mortguge
innuranee ends in secordsnce with sny written agreement between Borrower and Lender or applicsble Juw,

9, Inspection, Lender or its ngent may make reasonubic entries upon and inspestions of the Property., Lender shull
give Borrower notive at the time of or prior 1o sn inspection specifying ressonnble coise for the inspeetion,

10, Condemnntion, The proceeds of any wwnrd or cluim for damages, direct or consequential, in connection with
any condemnution ar ather laking of uny part of the Property, or Tor conveyanee in liew of condemnstion, are herchy
ursipned snd shall be puid 1o Lender,

In the event of o tatal tuking of the Property, the proceeds shull be applivd (o sthe sums secured by this Security
[astrument, whether op not then due, with any excess puid to Borrower, In the event of o partisl taking of the Property in
which the fuir market value of the Property immediately before the taking is equnl w or greater than the amount of the
aums secured by this Seeurity Instrument immedistely before the tking, unless Borrawer snd Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the smount of the praceeds multiplied by
the Toblowing fruction; (u) the total smount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the wking. Any balnnce shull be puid to Borrower, In the event of o
partinl taking of 12 Property in which the fair murket value of the Property immediutely before the taking is less then
the amount of the sty secured immedintely before the tuking, unless Borrower and Lender otherwise agree in writing
ur unless appliceble Jaw otherwine provides, the proceeds sholl be applied 1o the sums secured by this Sceurity
Instrument whether orasi the sums are then due, ‘

I the Property is ubanaaned by Borrower, or if, alter notice by Lender 10 Borrower thut the condemnor offers.to
muke an award or settlo o Gty for demages, Borrower fails 10 respond 1o Lender within 30 days after the dste the
nutice in given, Londor in suthoized (o collect ind npply the provecds, ot its aption, either o restoration or repais of th
Property or to the sumi recured by thinSecurity Instrument, whether or not then due, .

Unlesa [endeir nnd Horrower atherss ngree in writing, any application of proceeds 1o principsl shull not extend or
pustpone the due date of the monthly pavszents referred to in paragraphs 1 ond 2 or change the amobnt-of such
puyments, :

11, Borrower Not Released: Porbearunc: By Lender Not o Waiver, Extension of the time for payment or
modilicntion of amortization of the sums securdd byhis Seeurity Instrument granted by Lender 10 any succersor in
interest of Borrower shall not operate to release Gz disbility of the origing Borrower or Burrower's muccessos in
interest, Lender shinll not be required to commence provecdings ugningt any puccessor in interest or refuse 10 extond
time for payment or viherwise modify amortization of ihe grms secured by this Sceurity Instrument by reagon of any
demand made by the origingl Borruwer or Borrower's succeesvss in interest, Any lorbearance by Lender in excreising
any right ar remedy shall not be s waiver of or preclude the exerciaeaf sny right or remedy. :

12, Successors und Assigns Bound; Joint und Severn! Lizoility; Co-signers, The covenants and sgreemeonts
of this Security Instrument shall bind and benefit the successors and neiigns of Lendes and Borrower, subject 10 the
provigions of paragraph 17, Burrower's covenunta und agreements shall be iint and several, Any Borrower who eo’signe
thin Securlty Inatrument but does not exeeute the Note: {u) is cosigning.this-Security Instrument only to morigage,
grant nnd convey that Borrower's interest in the Property under the ternin af) ihis Security Instrumont; (b} is not
persanally obligated 10 pay the sumn secured by this Security Instrument; and i} agrees that Lender and any other
Horrower may agree to extend, modify, forbear or make any sccommodations witii "egdrd 1o the terme of this Becurity
Instrument or the Note without that Borrawer's consent, '

13. Loan Chorges. I the lonn secured by this Security Instrument i subject 1o o fay which se1s maximum losn
charges, ond that Iuw is finally interpreted so that the interest or other loan charges coilecte-or 1c be collected in
connectinn with the loun exceed the permitted limits, then: {s) sny such loan charge shall b seduced by the amount
necesaary to reduce the charge to the permitted limiy and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refunaiby reducing tite
principal owed under the Note or by making a direct payment to Borrower. 1T 4 refund reduces principal, the reduction
will be treated as a purtinl prepsyment without any prepayment charge under the Note, T

14, Notices, Any notice 1o Borrower provided for in this Security Instrumem shui"ce given by delivering itor by
muiling it by firat cluss muil unless applicable luw requires use of another method, The notice shall be directed 10 the
Property Address or uny other address Borrawer designates by notice to Lender, Any notice o Lender shall be glven by
tirst class mail to Lender's address muted herein or sny other sddress Lender designates by notice 1o Borrower. Any
notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given
ns provided in this paragraph, ‘ T

15, Governing Law; Severability, This Security Instrument shal} be governed by feders] law and the law of the
jurisdiction in which the Property is located, In the event that any provision ar clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instriumeni and
the Note are declared 10 be severable, oo

L
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16, Burrawer's Copy, Boerower shull be given one cn’nfm‘%wd‘énpy af tht ! 'n,u unx:l' this Security Instrument,

17, Transfer of the Property or o Benelicial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transfeered (or if o beiclicial interest in Borrower is sold or transferred and Boreower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
2l sums secured by this Seeurity Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal luw ns of the date of this Secority Instriment,

[F Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide o perind
of not fess than 30 duys from the date the notiee is delivered or mailed within which Boreawer must pay ali sums seeured
by this Security Instrument, I Boreower Tuils to pay these sums prior o the expiention of this period, Lender may invoke
any remedies peemitted by this Seeurity Instroment without fuether nutice or demand on Boreower,

I8, Borrower's Right to Reinstate, IT Borrower meets certain eonditions, Barrower shail have the right to have
enforcement of this Security lnstrument discontinued at any time prior 1o the earlier of: {a} § dsys {oe sueh other period
na applicable law may specily for reinstatement) before sale of the Property pursuant w any power of sule contmined in
this Seevrity Tustrument; or (h) entry of o judgment enforcing this Sceurity Instrument, Thase eonditions are thit
Boreawer: (u) pays Lender all sums which then would be due under this Security tnstroment sod the Note i if o
peceierntion had sctarred; () cures sy defsult of any ather covenants or agreements; (¢} payvs sll expenses incurred in
enforeing this Securisy fnstroment, including, but natfimited to, reasoanble attorneys” fees; and {(d) tkes such setion ay
Lender may ressanuliyrequire to assure that the lien of this Secarity bstrument, Lender's rights in the Property and
Borrower's obligation tepay the sums secured by this Secority Instrument shall continue unchanged. Upon reinstatement
by Borrawer, this Security astrumentand the obligations secured hereby shall remain fully effective us if noaceeleration
had vecureed, Flowever, thistigindo reinstate shall notapply in the case of secelerstion under paragraph 17,

19. Sale of Note: Chunge ol Loan Servicer, The Note ara partial interestin the Note (together with this Securily
[nstrument) moy be sold one oFmurg times without prior notice 1o Borrawes, A sale may resultin s chinge in the entity
(known g the "Loun Servicer") thatcoiecs monthly pay ments due under the Note s this Security lnstrument, There
adso may be one or more changes of tie Less Seevicer uneelated t a sale of the Note, [ there is o change of the Loan
Servicer, Boreower witl be given weitten nitice af the ¢himge in aceordanee with parageaph T4 nbove nud applicable law,
The netive will state the name and address of tenew Loan Servicer and the address w which pryments shoutd be made,
The notice will slso contain any other infurmation reguired by applicable Tnw,

20, Hazurduus Substances, Burroswer shall soceause o permit the presence, use, disgpusal, starage, v release of
any |laardous Substances oo in the Property, Borragershall notdo, nor sllow saynne else o do, anyting affecting
the Property that is in violation of any Environmental L, The preceding twosentenees shull notapply to the presence,
use, ur storage on the Property of smudl quantities of (lezzzedous Substanees that see: geneeally recognized o be
appropriate to normal residential wses and o maintenanee of thedranerty,

Boeroswer shall promptly give Lender written notice ol any invesigation, clusim, demand. lawsuitor other action by
any governmental o regulatory sgency o privite paety involving the Froperty und any Hazardoous Substanee or
Enviconmental Low of which Borrower has actond knowledge, IF Borrowericarns, or is notified by any governmentsl or
eegulatory authuety, that any removal or other remediation of any Traedoun Substanee affecting the Property s
necessary, Burrower shall promptly ke sl necessary remediad setiors in aecardtine with Rovironmental Law,

A tged in thia paesgraph 24 " Haasedous Subatsnees” sre those subtanees deibied ws tosic or higardous subvitanees
by Bnvieonmental Law and the folluwing substances: gasoline, kerosene, other aammable e wisic petrolenm produts,
twxic pesticides and herbicides, volutile solvents, materinls containing asbestos ar ormutdehyde, and radioactive
muterials, A used in this paragrapl, 20, “Envieonmental Law® means federnd fnws wid Tawscai e jorisdiction where the
Property is Tocsted that relate to health, safety or environmental protection,

NONUNIFORMCOVENANTS, Borrower atd Lendee fuether covenantand agree s follioss;

21 Aceelerativn: Remedies, Lender shall pive notive o Borrower prioe to aceelerntion following
Borrower's breach of any covenant or agreement iu this Security Instrument (but not priccito accelerstion
wndder pueageaph 17 unless applicable lnw provides otherwisel, The notice shall specify: (a) the defuult; (b) the
netion required to cure the defuulty (¢} o date, not less than 30 duys from the dute the notice is given to
Borrower, by which the defauft must be cured; and {d) that fuilure to cure the defunlton or before the dote
specilied in the notice may result inaceeterntion of the sums secured by this Security lostrument, foreclosure
by judicini proceeding aud sale of the Property, The notice shall Turther inform Borrowers of the right to
reinstate after necelerstion and the right to ussert in the foreclosure proceeding the non-existence of o defoult
ar any other defense of Borrower to nccelerution and fureclosure, [0 the defaultis not cured on or before the
dute specitied in the notive, Lender, atits option, may require immediote papyment in Toli of nll sums secured
by this Security Instrument without further demand snd may forecluse this Security Instrument by judicial
proceeding, Lender shnll be entitled 1 collectalleypenses incureed in pursuing the remedies provided in this
purageaph 21, including, but not limited to, reasonsble nttorneys’ fees and costs of titde evidence,

22, Refease, Upon payment of all sums seeured by this Secueity [nstewment, Lender shalb relense this Seeurity
[nateument without charge to Borrower, Boreawer shall puy nny seeardation custs,

23, Waiver of Homestead, Borernwer waives s! right of omestead exenption i the Praperty,
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24, Riders to this Security Instrument, If one or more riders are exeented by Borrower and recorded wgeﬂu.r
with thit Security Instembent, the covenants and agreements of each such rider sha)) be incorporated into and shal)
amend und supplement the eovensnts and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, {Cheek applicuble box(es))

| Adjustable Rnte Rider , Condomininm Rider 14 Family Rider
Gradunted Poymient Rider Planned Unit Development Rider Biweckly Payment Rider
Haitoon Rider Rulc Improvement Rider _I8econd Home Rider
JV.A, Rider Other(s) [apecify)

BY SIGNING BELOW, Borrower sccepts and ngreee-to the terms and covenams contuined in (his Security
Instrument ond in any rider(s) executed by Borrawer and recirded with i,

Witneases: , - ‘
ﬁi’sb.gxsr;m.Eﬂ___«_X‘\. Q)_g;-ng g-(Swu

k] - y
MARGARET .~ (RELAND Divorced Not Since Homerr
N {Seat)
............ ‘e tr 40 3 b8 b2 Ar oA e ot i 3 +Jorrmower
) B (‘Mll) e B e (Seal)
jurrm\ ur ~Borrower

(/Lﬂ County ss;

STATEOPILLINOIS, ,( S
) Co
0? /(/ﬁ.,ﬂ/ j) { *OL j + & Notary Public in and for said county snd state do hereby

cmwﬂythut MARGARET A, IHELAND

. personally known to me to be the same penmn(«) whose
name{n) subreribed 1o the furq,uuu,umrmmn! uppeared bcfnrc me this day in person, und scknowlodged that (hay/
hessho  nigned and delivered the mid instrumentus wig/har froe and voluniary act, for the oA &Ny purpnnun
therein aet forth,

Ciiven under my hand und officin) seal, this 1 """7 Luns Mm‘ B
V£ * ] ',' ) et S ' B |
My Comminsion xpires: “OFHC|AL T _é Muﬁ —M /
4)}1 K PATRICIA A. OHD!EI 1" ry Public £ | .
'
This Instrument nas‘farrmrrd by: § Netary Public, Stata of ! ir;:
Commission Faplres 3 /12 |
0} 8RAL) wrov Crown Lgage-Con~ -~ omverrt™ Form 3014 880
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CONDOMINIUM RIDER

THIS CONDOMINIUM REDER s mude this duy ol June . 1002 ,
and is incorporated into and shall be deemed 1o amend and ..upplumum the Morigage, Deed of Trost or
Security Deed (the "Security lostrument”) of the same dote given by the undersigned {the " Borrower") to
sectire Borrower™s Note to Crown Mortgage Co.

{the "Lender”)
of the sume date and covering the Praperty deseribed in the Security Instrument and located at;

10532 BALOS PLACE, PALOS HILLS ILLINOIS
[P ruperty Addruss)
The Property inchades oounit i, wgether with an ondivided interest in the common elements of,
condominium project KEOWN as;

PALOS PLACE MS-BROCK 598-4808

(Namw of Condomminivm Projuct]
(the "Condominium Project™ {1 the owners association or other entity which acts for the Condominium
Project (the "Owners Associatior”) holds title to property for the benefit or use of its members or
shareholders, the Property also ivcludes Borrower's interest in the Owners Aasociation and the uses,
proveeds and benefits of Borrower's ineest,

CONDOMINIUM COVENANTS. I wddition to the covenants and agreements made in the
Sceurity Instrument, Borrower and Lenderturther covenant ind agree us fotlows:

A, Condominium Obligations. Borrover shall purfn:m all of Borrower's obligations under the
Condominium Project’s Canstituent Documents: e "Constituent Documents” are the: (i) Declacation or
any other document which creates the Condominio Project; (i) by-laws; {iii) code of regolations; and
(i\) other equivalent documents, Borrower shall peeteptly pay, when due, alb does and assessments
imposed purstant o the Constituent Documents,

B, Hazard Insurance, So long as the Owners Assocotion m.unlmn;, with o }{l‘IEL‘HiH\' necepled
israee careier, o “master™ or "blanket” pnllt) on the Condommgum Project which is satisfactory to
[ender and which provides insuranee coverage in the smounts, for e periods, and uhmnll the hazards
Lender reguires, including fire and hazseds included within the term 2xtbended coverage,™ then:

(i) Lender waives the provision in Uniform Covenant Sed the mun!hl\ payment to bender
of one-twelfthof the yearly premivm installments for hazard insuranee o Uie Property; und

(i) Borrawer's obligation under Uniform Covenant 5 to maintain hazard insurunce coverige
on the Property is deemed satislied to the extent thut the reguired coverage s pesvided by the Owners
Assuciation policy,

Boreower shall give Lender prompt notive of aiy lpre in required hasrd insurasee civermge,

In the event of a distribution of hazard insurance proceeds in livu of restoration opeapir following u
lugs to the Property, whether to the unit or to common elements, uny proceeds payable-toorrower are
hereby sasigned and shall be paid to Lender for application to the sums secured by the Security instroment,
with nn} exeess puid o Horrower,

- Public Linbility Insuranee, Borrower shall ke soch aetions as may be eeasnnble toinsore that
the ()\uw“ Awsacistion: maintaing a public Hobility insurance policy sceeptable i form, amaunt, and
extentof coverage to Lender,

D, Condemaation, The prm.cud.l. of wny award or claim Tor damages, direct or consequential,
payuble to Borrower in connection with uny vondemnation or other tking of all or any part ol the
Property, whether of the unit or of the common elements, or for any conveyance in licu of condemnution,
are hereby nssigned and shall be paid to Lender, Such plnu.ud‘ shall be npphul by Lender o the sums
secured by the Security Insteument ag provided in Uniform Covenane 1,

MUL TISTATE CONODOMINIUM RIDER =Singte Faimly~ Fanniv Maa/Froddie Mac UNIFOIIM INSTHUMENT Ferm 3140 3/90

Tage el ¢ .
@I, ~8mon YMP MONTOAGE FORMS * (J121293:0100 * (80018212301 (nittaly {3y (4 \,

-




UNOFFICIAL COPYse . swoms * =

E. Lender's Prior Consent, Borrower Bhull not, c).cept after notice to Lender and with Lender's

prior written consent, cither partition or subdivide the Propcrty or consent 10
(i) the abandanment or termination of the Condominium Project, except for ubandonmcm.

or termination reguired by Inw in the case of substantisl destruction by fire or other cagugliy of in I]lc cune
ofa tukmg, by condemnation vr eminent domain;

(ii} sny smendment to any provision of the Constituent Documents if the prowsmn Is for the
express benefit of Lender;

{iii) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability msunmca
coverage maintained by the Owners Associotion unacccpmble to Lender,

F. Remedies, If Borrower does not puy condominium dues snd nssessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph 17 shell become additional debt of
Borrower secured by the Security Instrument, Unless Borrower und Lender agtee 10 other terms of
psyment, thess emounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intesest, upon notice from Lender to Borrower requesting psyment,

BY SIGNING BILGW, Borrower aceepts and agrees to the terms and provisions contained: i’ this
Condominium Rider, C ‘

‘\'\m\umm“x‘ Ca, &n\h " <C) {(Seal)

VARSARET A. IRELAND Divorced Not Sinco Renef ST

{Seal)
‘ '-Bfiri'n“'or
{Seal)

. -Borrowor

(Seat)

~Borrower

m-awmn Pegs 3 ot 2 Form !J‘ﬁ 9130
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ADIJUSTABLE RATE RIDER

{1 Yeur I'ressury Indes - Rote Caps -+ Pived Rute Conversion Option)

THHES ADJUSTABLE RATE RIDER is made this 1 oy of Juna .
10 g2 cnd s incarporated fnto i shall be deemed o amend and supplement the Moetgnge, Deed of
Truat ur Security Deed (the "Secority Intrament”) of the snme date given by the andermigned (he " Borrosver™)
to necure Borrower's Adjustable Rnte Note (the "Note") to
Crown Mortgago Co. (('1.(.' "Lender") of
the some date and covering the property deseribed in the Security bnstrument and lucated ot
16632 PALOS PLACE
PALOS HILLS, ILLINOIS 80485

Property Addreoss

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES !N THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOARROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY OME TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIGYAL, COVENANTS, In addition 1o the covenants and agreements made in the Sceurity
[nstrument, Borreawseund Lender further covenant and agree as follows;

ACADIUSTABLE RAZE AND MONTHLY PAYMENT CHANGES
The MNote provides Tocamn initis] interest rate of 06.000 . ‘T'he Note provides for changes
in the sdjustable interest rte pad the monthly payments, as Tollows

4. ADJIUSTABLE INTERESY RALE AND MONTHLY PAYNMENT CHANGIES

{A) Change Dates

The adjustable interest rate | will-prymay change on the first doy of Juno , 19 g3 ,
and an that day every 12th month therrofrer, lHach date on whish my adjustabie interest rate could change is
called a "Change Date.”

(13) The Index

Beginning with the first Change Date, my acjiztable interest rate will be based on an Index, The "Index™ is
the weekly average yietd on United Suites Treasory securities adjusted to o constant maturity of 1 year, as made
available by the Pederal Reserve Bouard, The mast réeent Indey figure available sa of the date 45 days before cach
Change Date i3 called the”Curerent {ndex.”

If the Indes is no longer svailable, the Now Floldes w4l choose o new index thot is based upon comparable
information, The Note Holder will give me notice of thit cloite,

{C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulatesny newinteresi rate by ndding

TWO AND THREE-FOURTHS pereentage poin's { 2.980 %) 1o the Current

Index. The Note lolder will then round the result of this additics 14 the nearest oneeighth of one pereentage
paint{0.125%). Subject to the limits stated in Section 4(1D) below, thid sonnded amount will be my new interest
rate unti] the next Change Date,

The Note Holder will then determine the smount of the monthly payinens that would be sufficient (o repay
the unpaid principal that I am expeeted 1o owe gt the Change Date in Tall On the Maturity Date ot my new

interest rute in substuntially equal puyments, The sesult of this coleulntionowill_be the new amount of my N
manthly payment, Lo
(D) Limits an Interest Rate Changes f-',% ‘.
The interest rate T am required to pay at the ficest Change Date will not be greater thop 8.000 8 {5.', :
or less than 4,000 %. Therenfter, my adjustable interest rate will dgver be increased or -:- '
decreased un any single Change Dute by more than two percentage points (2,0%) From therie of interest [ have ;:
been paying for the preceding 12 manths, My interest rate will never be greater than 2000 %, E‘J

which is called the "Mazimum Rate.”

{BE) Effective Date of Changes

My new interest rate will become effective on vach Change Date, | will pay the amount of my new monthly
payment beginning on the first manthly payment date after the Change Date until the amount of my maonthly
payment chunges again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my sdjustable interest rate and the
smount of my monthly payment before the effective date of any change, The notice will include information
required by law 1o be given me and also the tite and telephone number of o person who will answer wny
question [ may have regarding the notice,

B, FINED INTEREST RATE OII'TON
The Nate provides for the Borrower's option to convert from an sdjustable interest rate with interest rate
limits to a lixed interest rate, as follows:

MULTISTATE ADJUSTABLE RATE RIDEH - ABM PLANS 721/521 & 652/611 - Single Famlly « Fanpis Mas Uniform instrument
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5. PINED INTERES'Y RATE OPTION .

(A) Option to Convert to Fixed Rate

} huve o Conversion Option that 1 cun exercise uniess | am in default or this Section 5(A) will not permit
me 1o do su, The "Conversion Option" is my oplion to convert the interest rate | sm required 16 pay by this
Nute from an sdjustable rate with interest rate limit 1o the fixed rate calculsted under Section 5(13) below:,

The conversion can unly take place on (1) if the first Change Date is 21 monaths or less from the date of
this Note, the third, Tourth or filth Change 1Dute, or (2} if the first Change Date is more than 21 months from
the duto of this Note, the first, second or third Change Date, Jsch Chunge Date on which my intereat rate can
convert from un adjustoble rote to o fixed rate aloo is called the "Conversion Date,™ | can convert my intorest
rote only on one of these Conversion Dates. _

If 1 want 1o exercise the Conversion Option, 1 must lirgt meet certain conditions, Those conditions sre that:
(i) 1 must give the Note Holder natice that 1 want to do s0 at least 15 days before the next Conversion Date; (ii)
an the Conversion Date, | must not be in default under the Now or the Security Insirument; {3i) by a dut
specified by the Note Holder, | must pay the Note Holder o conversion fee of US. f 100.00 H
and {iv) I must sign and give the Note Holder any documents the Note Holder requires to effect the conversion,

(B) Culculation of Fixed Rate

My new, fixed interest rate will be equal to the Pederul Nationsl Mortgage Association's required net yield
as of 0 date and time of day specified by the Note Holder for {§) if the arigingd term of this Note is greater than
15 years, 30 yeor fixed rute moriguges covered by applicable 60-day mandatory delivery commitments, plus
five~cighthe af one percentage poinl (0.625%), rounded to the nearest one-eighth of one. percentage point
(0.125%), < Vii) if the original term of this Note is 15 yeurs or Jess, 15-vear fixed rate morigeges covered by
applicoble 6Uay mundutory delivery commitments, plus i\'c'lisghlhs of one percentage, point (0.625%5‘.
rounded o ne-nearest oneteighth of one percentage point (0.125%). If this required net yield cannot be
determined bedavse the upplicu ble commitments are not available, the Note Holder will determine my interest
rate By using comparable information, My new rate caleulated under this Section 5(B) will not be greater than
the Muximum Rastesravad in Section 4(1) sbove, : :

{C) New Paymant Amount and Effective Date

If | choose 10 exerciss the Conversion Option, the Note Holder will determine the amount ol the monthly
payment thut would be sulficient to repay the unpaid principal 1 am expecied 10 owe on the. Conversion Date in
ull on the Maturity Duiw ot my new fixed interesi rate in substanually equal psyments.. The result of this
caleulation will be the new amsunt of my monthly payment, Beginning with my first monthly payment after the
Conversion Date, 1 will pay thesieh smount ss my monthly psyment upti) the g’.lntnrity Date. .

C. TRANSFER OF THE PROPETY OR A BENEFICIAL INTEREST IN BORROWER' .

1. Until Dorrower exercises the Caonversion Option under the conditions stated. in' Sedtion B of this
Adjustable Rate Rider, Uniform Covenint 17 of the Security Instrument is amended 10 read as follows: - B

Transfer of the Property or a Bencticia! Interest in Bosrower. If al] or any part.of the Property or any
interest in it i sold or transferred (or if o Lerelicial interest in Borrower is sold or transferred snd ‘l)lccrfowcr i8
not. s natural person) without Lender's prior written consent, Lender may, st i1s option, require immediate -
Fuymem in full of all sums secured by this Security nstrument. However, this option shall ‘not be exercised by
-ender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option it (8) Borrower causes to be gubmitted 1o Lender information required’ by Lender 1o
evaluate the intended transferee as if o new loan were oding made to the transferee; and (b) Lendern.reasonably
determines that Lender's security will not be impaired b the losn assumplion end that the risk of o breach of
any covenant or agreement in this Security Instrument is eceeptnble to Lender, Y

T'o the extent permitted by applicable law, Lender maoy Charge o ressonable fee ss s condition to Lender's
consent to the loan assumption, Lender also may require the ts=aferee to sign en assumption agreement that is
scceptable to Lender and that obligates the transferce 1o keep all the-promises and agreements made in the Note
and in this Security Instrument. Borrower will continue 1o be obligated under the Noie and:this Secvurity
Instrument unless Lender releases Borrower in writing, .

IF lender exercises the option 1o require immediate payment in“(al, Lender shall give Borrower notice of
scceleration. The notice shall provide a period of not less than 30 days froon the date the notice is delivered or
muailed within which Borrower must puy all sums secured by this Security "astrument. If Borrower feils to pay
these sums prior to the expiration of this period, lLender may invoke any r2medies permilled by this Security
Instrument without further notice ar demand on Borrower. S

2, I Borrower exerciges the Conversion Option under the conditions siated in S2otion B of this ‘Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument conisined in.Section:C | abave
shall then cease 10 dbe in effect, and the provisions of Uniform Covensnt 17 of teGsGurity Instrument shall
ingtead be in effeet, as follows: )

Transfer of the Property or a Benceflicial Interest in Borrower. If sl or any part.0f-the Property or any
interest in it is sold or transferred (or if 4 benelicial interest in Borrower is s0)d or transfirred and Borrower 8
not a natursl person) without Lender's prior written consent, Lender may, at its option, recuire immediate

yment in Tull of al! sums secured by this Security Instrument, FHowever, this option shall not be exercised by
.ender if exercise is prohibited by federa) law s of the date of this Security Instrument. . ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by: this Security Instrument. If Borrower foils 10 pay these sums prior 1o the cxpiration of this
period, Lender may invoke sny remedies permitted by this Security Instrument without further notice or
demsand on Borrower, L ‘

BY SIGNING BELOW, Borrower accepts and asgrees to the terms and covennnis' contained in this
Adjustable Rute Rider,

AR e W) (\!' N 53’ :_:.\;.;Q {Seal) (Seal)

' =Borrgyvar .1 ;~Borrowoer ’

MARGARET A. IRELAND Diverced Not Since HRemsrriad )
{Seal) ~ (Seal)

~Borrower ~Borrowsr -
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