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First Unian Martgage Corportion
755 Crassover Lane, Suite 140
Memphis, Tennessee 38117

[Spice Abave This Line For Recording Datal

MORTGAGE

THES MORTOAGE "Secarily Instrument”) s given on DL -‘// DNt 1

The mortgagor s ANTHONY J, BOMPEZZL and MAIRTHA S,

CBorrower®)s This Seeurity Instrument s given o FIRST UNION SMORTGAGE CORPORATION, which is
orgnized and existing under the laws of NORTH CAROLINA, and whose adadress is 4300 SIN FORNKS ROAD,
PO BON IR0, RALEIGEH, NORTIE CAROLINA 27619 ("Lendder™), Borrower owes Lender the pringipal sum
of ONE HUSRRED FIGHTY THOUSAND AND 007100ths Dollars (UL S STRO,000.00). This debt i
cvidenced by Borpawer’s note dited the same dite os this Security Instrament ("Note™, which provides fog
monthly paymends, swith the tull debt, iF oot paid carlier, due and payable on JUNE [, 2022 This Secutiny
fnstrument seenres o Lenders Gl the epayment of the debt evideneed by the Note, with interes!, and all
renewals, extensions Jod modifications of the Notes () the payment of all other swiims, with interest, advinced
under paragraph 7 to prafeet the security of this Security Tnstrument; and (¢} the performane of Borrower's
coveants ad agrecientssaidee this Security fnstrument and the Noteo For this parpose, Borcower does hereby
morigage, prant and cenvey 24 Seader the lollowing deswribed property Jocated in COOK County, Hlinomn:
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whiich has the address of 0 1804 VOSS DRIVE, ORLAND PARK,
{Street}
Hiinais 00462 ("Property Addiess)
(2 vodad

TOGEVHER WITHE all the improvements now or herealter erected on the sstoperty, and all vasemente,
appurteminees, and fixtures now ar hereadter s part ol the propecty, AN replacemeits and additions shall also be
covered Dy this Security Instrument, AL o the Toregoing is o referred tooan this Sausity Instrument as (he
"Property.”

BORROWER COVENANTS that Borrower is tawlully seined af the estate hereby conveyedand has the right
o mortgage, grant and canvey e Property and that the Property s unencumbered, exeept” Bar encumbianges ol
record, Boreawer warcants and will defend generally the tinde 1o the Praperty agaenst all CGansy and  dentnda,
subpect Loany eocumbranees ol record,

THIS SECURITY INSTRUMENT combines unilorm covenants Tor maliomed use and Bty unitorn cavenants
with Himited variations by jurisdiction to constitute a wiform seclrity insirument covering read property,

UNTEORM COVENANTS, Borrower and Lender cavenant and agree as lollows:

Lo Payment of Peincipul and Interesty Prepayinent and Late Charges, Borrower shall promptly pay when duoe
the principal ol and interest on the debt evidenced by the Note and any prepayvment aond Jale charges due under
the Nole

o Fomds fue Faxes wnd Insurance, Subject to applicable law or oo written wiiver by Lender. Horrower
shall pay o Lender on the day monthly payments are due under the Note, until the Note is paid in [ull, a sum
CRFumds®) Tar:s @) yeaely laxes and sssesments which may attain priority over this Seeurity Instewment as a lien
an the Propertys () yeurly Jessehold payments or ground rents on the Property, il any; (o) yarly hazard or
property insuranee premiums: () yewrly flood  insuranee premiums, if any: (o) yearly morigage  insurance
premiuma, i any; and €D any sums payable by Borrower to Lender. in accordinve with the provisions  of
paragraph 8, in licu of the payment of martgage insucanee premivms, These items are called "Eserow Hems.
Lendder may, at any time, collect and hold Funds inan amount nat to exeeed the maximuam amount o lender for a
federally related maortgage loan may require Tor Borcowers escrow aceount under the federad Real Estate Settlement
Procedures Act of 1974 as mmended (rom time to time, 12 US. U0 8§ 2601 ¢f seqg. ("RESPA"™), unless another law
that applics (o the Funds sets o lesser amount, [f so, Lender may, ot any tmwe, colleet and hold Funds in oan
amount mol to exeecd the lesser wount. Lender may estimate the amount of Funds doe on the basis of current
datia and reasonable estimates of expenditures of future Bserow Hems or otherwise in accordance with applicable
L, U
LLLINGIS-Singte Family-Fannle Nae/Feoddie Mac UNIFORNM INSTRUNMENT Form 3014 900
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' FUMC Lows No. 949356
ADJUSTABLE RATVE RIDER

(1 Yeur Treasury fodex « Rate Caps « Fixed Rute Converslon Optien)

THIS AIDJUSTABLE RATE RIDER s made this
ad is incorporated into and shall be deemed to amend and supplemem the Moetgape, Deed of Trus
or Seeurily Deed (the "Security Instrament”) ol the swine dale given by the undersigied  (the
"Horrower”) to seeure Borrowers Adjustable Rote Note (the "Nate”) to FIRST UNION MOR'TVGAGE
CORPORATION {the "Lender™) of the same date and covering the property deseribed in the Sevarily
fnstrament and tocated at;

[Property Addpess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN UHE INTEREST HRATE
AND CPHE MONTHLY  PAYVNENT. THE NOTE LINUUS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TINME AND CTHE DMANIMUM
RATE CTEHE BORROWER MUST  PAY. THE NOTE ALSO CONTAINS CTHE OPTION 10
CONVERT THE ADJUSTABLE RATE 1O A FIXED RATLE,

ADDIFONAL COVENANTS, In addition to the covenants and agreements made in the Security
tostrument, Sorcower and Lender further covenant and agree as follows:
A ADJUSTAVLE RATE AND MONTHLY PAYDMENT CHANGES

The Note provides Tor an initind interest rite of §,78%. The Notwe provides Tor changes in the
adjustable interesveieand the manthly payments, s follows:
do  ARJUSTABLEACCVRESTT RATE AND MONTHLY PAVDMENT CHHANGES

(A)Y Change Dates

The adjustable intecedtovate 1 will pay may change on the Tirst day of JUNE, 1993, and on that
day every 12th month Uneeeaftee, Foeli dote on which my adjustable interest rate coutd ehange is clled
a "Change Date”

(13) "Fhe Index

Beginning with the Tiest Change Date, my adjustable interest rate will be based on an Todex. The
"Tadex™ s the weekly average yield o United Stites Treasury securitios adjusted to o constant

maturity of 1 oyear, as made available by the Federal Reserve Board, "The imost recent Tadex figore
avinlable as of the date 435 days before cae’c Change Date is calied the "Current Index,”

I the Tndex s no Jonger availuble, e /Note Holder will choose o new index Hhat is based upon
comparible information. ['he Note Holder will give nwe notice ol this choldce,

(C) Calculation of Changes

Hefore each Change Date, the Note Holder will calenlate my new interest rate by adding TW0O)
AND TUHREE-QUARTERS percentage pointls) {20750 to the Current Index. The Note Holder will

then round the result of ahis addition to the nearest” one-cighth ol one percentage point ({3, 1 25%),
Subject to the limits staded in Section 40U2) below, (i sGunded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount off the monthly  payment that would be
sufficient to repay the unpaid principal that T am expected G owe at the Change Date in full on the
Maturity Date ot omy new interest rate in substantinlly equal pavinens. "Fhe result of this caleulation
will be the new amount of my monthly payment,

(13} Lbmits on Interest Rale Changes

The interest rate | am required ta pay at the first Change Date wilc oot be greater than 7.75% or
less thar 3,75%. ‘Therealter, my adjustable interest rate witl never bedipdreased or decrvased on any
single Change Date by maore than '1'WO percentage point(s) (2,00%) from the rate of interest | bave
been paying for the preeeding 12 months, My interest rate will never be graater than 11.75%, which
is culted the "Maximum Rate®,

(Ey Effeetive Bate of Chunges

My new interest rate will become effective on cach Chantge Date, 1 will pay thesdnaust of my new
moenthly  payment beginning on the first monthly payment date after the Change /0ste until the
amount of my monthly payment changes agoin.

{I"} Natiee of Chunges

The Note Holder will deliver or mail to me @ notice of any changes in my adjustable aniirest gate
and the amount of my monthly payment befare the effective date of any change. "T'he notice will
include information required by law to be given me and also the title and wlephans number of a
person whao will answer any question [ may have regarding the notice,

B, FIXED INTEREST RATE OPTION

The Note provides for the Borrawer's opltion o canvert Trom an adjustable interest rate with
interest rate limits to o fixed interest rate, as Tollows:

S, FINED INTEREST RATE CONVERSION OPTION

(A) Option to Convert (o Fixed Rate

I have a Conversion Option that [ an exercise unless D in o detault or this Section 5(A) will
not permit me to do so. The "Conversion Option” v omy option (o convert the interest rate | oam
required to pay by this Note from an adjustable rate o with imerest sate lintits o the Tixed rate
cilcutated under Sceetion §5{B) below,

The conversion can only take place on o dawefs) specified by the Nate Holder during the period
beginning on the first Change Date and ending on the fifth Change Dote, Each date on which my
adjustable inderest rate can convert 1o the new fixed rate is ealled the "Conversion Date,®

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER= gl ittty Vveny Trwsuty instee oF s rae Wae Urotoar sisturmint
FLAAT VS (R G600 Form 3118 1/89 (pojue 1ot 2 paan,
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D want to exeresse the Conversion Option, | omust fist aneel certain conditions, T'hose
coditions are that: (0 1 ot give the Note Holder potice that 1 owant o Jdo oo (0 on the
Conversion Date, [hmust net beoan delsalt ander the Note or the Security Instroment; (i) by o date
speeifivd by the Note Holder, omuost pay the Note Holder o conversaon fee of U8, $ 0 and
GvE Lomust sign and give the Nole Holder any documents the Note Hotder requires o0 ef fedt the
conversion,

(1) Caleutatlon of Flixed Rate

My new, Dised iaterest rate will be equal te the Federal Natie=ab Morfgage Assoviation's reguiied
net yaeld s of a date and tine ol day specilicd by the Note Haolder Tar ) of the arigonal term ol 1his
Note s greater thae TS yvears, dr-year Deoxed ate morgapges caverad by apphicabie 60 day mandatory
delivery vommitments, plas Live cighibs nl ene puaeenbage point (a5, rounded 1o the nearedd
ane eighth ol one percentage point (O 125%0, or Gid il the original term b Ly Note is 1S vaiin o
less, 15 -wvenr [ixed e mortgases unucnl h:.' spplicable a0 day mnditory delivery commitments,
plus Tive-cighths of one pereentage paint (0 0286 rounded to the nearest one-vighth of ope
pereentage point (1250, BT this required net vicld cannot be determined because the applicable
comnnitiments are not availabte, the Note Flolder will determine my interest rate by using comparable
information, Ny new mate caleulited under this Section 300 will not be preater than the Maximom
Rate stated in Section {1} above,

(U} New Pavinent Amount and Effective Date

1 ehaose ta exervise the Conversion Option, the Note Halder will determine the amount ol the
monthly puynent that would be sulfivient o repay the unpaid priveipad 1am expected 1o owe on the
Conversion Bate in full oo the Naturity Date ol oy new Fised interest rate o sabsttially cgual
pariments, Thessesult of this coleulation will be the mew amount of my monthly payment. Beginning
with my Lhirstomonthly payment alfter the Conversion Date, Ewill pay the new smount o oy manthly
paynwat until e Mutarity Dot
Co O TPRANSFEICOOWHE PROPERTY QR A BENEFLCIAL INTEREST IN BORROWER

LooUntil BorreweSexercioes the Conversion Optian ader the conditions stated in Section B oof
this Adjustable Ruate TR0, Uniform Covenant 17 of the Security [ostrument is amended ta sead i
Tollows:

Fransfee of the Projierty or o Benellelal taterest In Horeower. 11 all or any part of the Property or
any interest i it is sold o ramaferred (or i a beneficial interest in Burrower is sold or translerred
and Horrower is not o natwal pesson) without Lender’s prior written consent, Lender may, ol ils
option, require inkwdiote paymen) 7o futl of ail sums secured by this Security Tnstrament, However,
this option shatl not be exereised by Lender 3T exercise is prohibited by tederal Jaw as of the date ol
this Security Instrument. Lender afsd shall not excrcise this option if: () Borrower causes (o be
submitted 1o Lender information requiced by Lender to evaluate the intended transferee as if a new
loin were being made o the transferee; (nd 00 Lender reasonably detesmines that Lender's seeurity will
not be impaiced by the Toan assumption aed=that the risk of o breach of any covenanl ar agreement in
this Seeurity Instrment is acceptable to Lenller,

To the extent peemitted by applicable faw', Londer nay charge o reasonable fee as o condition 1o
Lender’s consent 1o the foan assumption. Lendercmzs also require the transferee to Sign up assumption
agreement that s aweeplable to Lender and that obbigetes the transieree to keep all the promises and
agreements made in the Note and in this Seeurity Indirvinent. Borrower will cantinue 1o be obljgated
wirder the Note and this Security Instrument untess Leidse seleases Horrower in writing.

LI Leader exercises the aption to require inmwdiste 2ament in full, Lender shall give Darrower
notice of acceleration. The notive shall provide o period Cof not less than 30 days from the date the
nolice s delivered or mailed within which Borrower medd pay_all sums secured by this Security
Instrument. 1F Borraower Tails to pay these sums prior to the ¢xpivation of this period, Lender oy
invoke any  remedies permitied by this Seeurity Insirament withodt Turther notice or demind on
Borrower.

2. 11 Dorrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rote Rider, the amendment to Uniform Covenant 17 of the Sceurity Instrument contained
in Seetion C § above shall then cease 1o be in effect, and the provisions of Uniform Covenant 17 of
the Sceurity Instrument shall instead be in effect, as Tollows:

‘Fransfer of the Propeety or a Beneficial Interest in Borrower, 11 all or any paztof the Property or
any dnterest in it s sold or transferred (or 6 o benelicial interest in Boreower/is sold or teansferred
ad Borrower is net o onaturad persan) without Lemders prior written consent. Yedder may, ab ity
option, require immedinte pavient in full of adl sums secured by this Seeurity Insfreiaent, Towever,
this option shall ot be exeevised by Lender if exereiny is prohibited by federal Law” o of the date of
this Security lnstrument,

IF Lender exercises this option, Lender shadl give Borrower notice of asceeleration, T'he ndtice shall
provide a period of ot less than 30 days from the date the notice is delivered or miiled within
which Borrower must pay all sums seeured by this Seeurity Instrament. 3 Borrower fails (o pay these
sums  prior 1o the expiration of this period, Lender may invoke any remedies permitted by this
Security Insteament without fucther notice or dawmd on Borrower.

3Y SIGNING BELOW. Barrower aeeepts and ;1g1‘r:-:~a to the terms ;md covents contained in this
Adjustable Rate Rider.

”/Ef/e{‘af/ 7/ CZK? ,/,_,_ ....... e S

\"l HONY, B(Jf\ll’l"

f/{m 0. EH 4&.,..\/...1&4’?/( (} .. (Seal)

MARHIA S, BOMPEZ AL
e e A s 1113

r e e e e e e e veeesaa A Beal)

FUNKS T1ED (fay. $/60) Form 3118 1/89 (pagn 2ot 2 pasesd
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