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MORTGAGE

THIS MORTGAGTE ("Security Fistrument”) is givenon ~ MAY 27TH 1992 CThe INOREIROE is

WILLIAM J. BRENNAN AND ROBIN G. BRENNAM , HIS WIFE

("Borrower™), “This Sectirity Instrument is given to\_DORAPER AND  KRAMER INCORPORATED

which is organized and existing under the laws of - TLLINOIS . il whase
address is 33 WEST MONRCE STREET
CHICAGO, ILLINOIS 60603 ("Yevder™y. Burrower owes Lender the principal sum of
ONE HUNDRED TWENTY SIX THOUSAND NINE HUNDE®D AND 00/100
Dubas )8 s 126,900,00
This deht is evidenced by Borrower's note duted the same date as s Securiestostrument (" Node™), which provides for
wonthly paynients, witl the Tall debt, it not puid earlier, ducamd payable on OUNE. 01 1999
This Seewrity Instrumnent seeures o Lender: g the repayent ol the debt evideneed by thediaie, with interest, aml d|]|tlll\\d|\
axtensions and modifications of the Notes thy the payment of all other sams, with interest, Galvimeed under paragraph 7 1o
protect the security of this Security Instrament; amd 10y the perfunmance of Borrawer's covenant=wd agreements under this
Seeurity Instrament and the Note. For this purpose, Borrower dews hereby montgage, grantand coavey b Lender the following
deseribed propenty located in COOK County, {linois:

LOT 13 IN BLOCK 5 IN MC WILLTAMS AND PARKER'S ADDITION PG L5 GRANGE
NEING A SUBDIVISION OF THAT PART OF TUE NORTHWEST 1/4 OF SECTION 4,
POWNSHIP 38 NORTH, RANGE L2 BAST OF THE HTTRD PRINCIPAL MERIDIAN,

LYING NORTH OF OGRDEN AVENUE AND WEST OF S5TH AVENUE, IN COOK COUNTY

[
ILLINOIS, , ) —_
D e

which has the address of 219 N. SDPRING AVE. , LA GRANGE Istect, £y,
. . [ “hy. N " "‘.u'
Minois 60525 L tode] CProperty Addresa™)
form 3044 0/90
ILLINOIS - Siwgte Fannly Fannlo Mas/Fracktio Mac UNIFOUM INSTRUMENT Lo totd Arcwvantied 591
@m-nmm e VA MGATGAL GRS T B e e i)

PAX IDENTIFICATION NUMBER: 18-0d4=133=005
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& Hurawed or Peapeety Tusuranee, Borrower shall keep the improvessents tow exisling oF bereafier erected on the
Prapenty insured against loss by fiee, bazands invluded within the 1emm “extended coveruge” and any other huzards, including
floods or fowding, for which Lemder requires insurance. This insurance shall be maimained in the wnounts hd for the perinds
< that Lender requires. The inssemece carrier providing the insnance shill be chosen by Botrower subject 1o Lender’s approval
which shall not be snreasonab:ly: withheld. IF Borrower fails to matmain coverape described above, Lender may, st Lender's
option, ablain coverige o prolect Lender's rights in the Propeny in accordatice with parngraph 7.

Al insurance poficies od repewats shalt be acceptable to Lender nd shall include o standurd mortguge cluvse. Lender
shadl have the right 1o hold the policies und renewals, I Lender requires, Borrower shull prompily pive to Lender all receipis of
puidd premivms wnd resewal notices, In the event of Juss, Borrower shail give prompt notice o the insumnce carrier-and i.muiur.
Lender moy make proof of Toss If nol mude promptly by Borrower,

Utiless Lender and Bosrower otherwise agree in writing, insurance proveeds shall be applied 1o restoration or rcpmr of lhe
i'mpmy dwmaged, i the restortion or repair s cumumlcully feasible and Lender’s seeurity is not lessened. I the restoration or
repair is nol economically fensible or Lender's security would be lessened, the insusance proceeds shall be applied to the sums:
secured by this Scearity Insirument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower abandons the
Praperty, or does ol mswer whilin 30 days a potice from Lender that the insurance carrier has offered (o seitle a claim, then
Lender may colleet 1he insurance proceeds. Lender may use the proceeds 1o repuir or restore the Property of to pay sums
secured by this Security esteument, whesher or nol then due. The 30-duy period will begin when the notice is given.

Unless Lender andJorrower otherwise agree in writing, any application of proceeds (o principal’ shall not extend: or'r
postpone the due date of the tnopthly payments referred ts in paragraphs ) and 2 or change the umount of the payments, I
under paragraph 21 the l’r«wcn y s nrqumd by Lender, Borrower's right to uny insurance policies and progeeds resuliing fron
danuipe 10 1he Propcrt;.' prior to the sequisition shall pass to Lender 10 the extent of the sums secured by this Security Inmmmnm
immediately prior 1o the nequisition. :

6. Occupuncy, Preservation, Malnterance and Protection of the Property; Borrave- Koan Application; Leaschnlds.
Borrower shall occupy, esiablish, and use the Froperty us Borrower's principal residence within sixty duys after thc cxecution’ of
this Security lnstrument and shal) continue to ovevpy, the Propeny as Borrawer's principal residence for at least one year afier. -
the dime of occupuncy, uniess Lender otherwise sgreesin wrumg which consent shall not be unreasunably withheld, ‘or wiless

_LSSSBEZS

exiemuing cireomstees »xisl which are beyond Sarrawer's control, Borrower shall not destroy, damage or impair | 1he -

Property, ullow the Property in detesiorate, or commit wuste-o the Property. Borrower sholl be in defaull if any forfeiture
nction or proceeding, whether civil or criminal, is begun . in Lender's goud faith judgment could result in forfeinire of the
Propetty or otlierwise mmurm-ly impair the lien creted by this Sacesity Instrument or Lender's security interest. ‘Borrower may
cure steh n defudt and reinstate, as provided in paragruph 18, by ciusiip. the action or prm-ccdmg, to be dismissed wilh a. rulmg
that, in Lander's good faith determinntion, precludes forfeiture of 1hie Rosrower's interest in the Property or other material
impuirment of the Hen ereated by this Secerity Instrument or Lender's secarity imerest. Borrower shall ulso be in'defiul i
Borrower, during the loan wpplication process, pave mulerially false or inuceurmteinirmation or statements 1o Lender (or. fuilad
to provide Lender with uny materinl information) in connection with the Joan evidenesd by the Note, incloding, but not Hmiled
t, representations cancerning Borrower's occupancy of the Property us a principal feqdence, If this Security Tnstrument. is o'a
leasehold, Borrower shall comply with al) the provisions of the lease. 1f Borrower acoares fee title to the Propeny, llua
leisehiold and the Tee title shull not merge unless Lender wrees to the merger in writing,

T, Pratection of Lender's Ri;,his in the Praperty. /f Borrower fails to perform thie covenams and agreements wnlmnad m
this SCLUI'II)’ Instrument, or there is a Jegal proceeding that may significamly affect Lender's righ's in the Property (such s a-
proceeding in bakruptey, probmte, for condemnation or {rfefture or to enforce Jaws or regulations then. Lender may do and.
pay fur whatever i§ niecessary ta protect he vilue of the Propery and Lender's rights in the Propeny. Lender's actions may
inchude paying any sums secured by o lien which has priority over this Security Insirument, appeariag in court; paying
reasonable witosneys® fees and entering on the Propeny te make repairs. Although Lender may lake action umler tlus parugmph
7, Lender does nol have (o do so,

Any amouns dishursed by Lender under this naragraph 7 shall become additional debt of Borrower secumd by. this
Securily Instruent. Unless Borrower und Lender ngree to other ierms of payment, these amounts shall bear inerest: from: Ihc
dute of disbursement at the Mote rate and shall pe payable, with interest, upon notice from Lender to I!armwm’ mquubling
Payment,

8. Mortgage Insurance, If Lender ro qu:rcd mortgage insurance as o condition of making the logn sccurcd by thls Securhy
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for.any reason;. lhe

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal) pay the premiums n:qulmd o

abtain coverage substuntially equivident to the mortgage insurance previously in effect, at a cost substantinlly equivalent. io the .
cost 1o Borrower ol the mongage insurance prcnnuhlg in effect, from an alwrnate morigage insurer approved by Lendar, If. -
substntinlly equivalent morigage insurance coverage is not uvailable, Barrower shall pay 1o Lender each momh a sum. cqual 10
one-twelftl of the yearly nortgage insurance premium being paid by Borrower when the insusance coverage !apsed or cenked 16
be in effect, Lender will accept, use und retain these puyments as a Joss reserve in liew of mortgage insurancé. Lass msen'c

Fao “?014 BIDD,
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U7 Teanster of the Yeoperty oz o Benelieini Interest in Borrower, 1T all or any pact of the Propenty or any interest in it
is sadd or transferred (or i w beneficinl interest i Borrower is sold or uansferted and Borrower is not u nnturad person) withow
Lender's prior swritten coment, Lendes may, ab it option, sequire inwnediate payment in full of all o secured by this

Security Instrumsent. However, this option shudt nat be exercised by Lender if exercise is prohibited by federal luw an of the dute

of this Sceusity Instrsment,

I Leader exercises this option, Lender shall give Borrower autice of avceleration. The notice shalf provide a period of ot

Tess than O days Trom the die the native s delivered or mailed within which Bortower smst pay all sums secured by this
Seenrity Instrument, 1 Borrower Subls o puy these sutns prive o the expitation of this period, Lender may invake any remedies
permitted by this Security Instrament without fusthier potice or demand on Bestower.

I8, Buerower's RIght 10 Relnstutes 17 Bunrower meets certain conditions, Borrawer shall hiwve the right 1o have
enforcenent of this Secsrity Instrument discontinied ol any time prior (e catlicr of: 6 8 duys (or such other perdod us
upplleale lnw may specify Tor reinstatement) befose safe of the Property parstint o any power of sale contained in 1Lk
Security lastrument; ar () entry of o judgment enforeing Wis Securily Instramsent. Those conditions are thit Borrower: (i) pays
Lender @l sums which then woult be due undes this Secarity Jastrument and the Note as il no aceelesation had occurred; (b)
cures iy defindt of sy other vovenaits or agreements; (o) pays all expenses incurred in enforeing this Security lnstrument,
inctuding, but net Hieited o, reasottable altoraeys’ lees; amd td) sakes such action as Lendes may remonably require 1o nvsure
that e lien of dils Ssearity Instrument, Lender's sights in the Praperty and Borrower's obligation 1o pay the sums secured by
this Security tistrament shall continee wnchanged. Upon einstateneent by Bortower, this: Secwrity Tastrument and - the
obligations secured ereky shall renwin fully efective as if no aceeleration lad ovenrred. However, this right 1o melostate stinli
et apply by e cise of peceleraiion wter paragraph 17.

19, Sule of Notey Change o Loan Servieer, The Note or g partial imterest in the Note (gether with this Sccurity
Instrsent) nmy be sold one o1 moresimes swithout priov notice w Borrower. A sale sy vesall in g change in the entity (know
as the "Laoun Servicer™) i colfects mealhly vaviments due under the Note und this Seewrity Instramient. ‘There aiso moy be otie
or more chingtes of the Loan Servicer uniesated 10 a sale of te Note. 10 ihere is a change of the Loan Servicer, Borrower will e
given written notice of the ehange i accordanse Wi paragiaph L4 above and applivable law. The sotice will stute the e and
addiens of the new Lonn Servieer and the adiiess o which payients shoohd be made, The ootice will also contain any ather
informtion required by applicable law, .

0, Hazsrdous Substanees, Borrower shall notzcise or pesmit the presence, use, disposnd, stornge, or felease of any
Hazardous Substunices an or in the Propeaty, Borrower sbaiion du, gor allow anyone else ta du, anything affecting the
Propesty that is in violation of any Eavirenmental Liw, The preceding two sentences shall not apply to the PIEACHCC, Uk, OF
starige on the Property of small quantities of Huzardous Substances that are generadly recopnized 10 be spproprinie to normal
residentinl uses and to mmimensnce of the Property.

Rotpower shafl prompily give Leader weittes aatice of any invesugaion, claim, demand, Iwsuit or other setion by any
govermnentad o regabgory agency o privide party involving the Propeny dod any Hizardons Substance or Environmental Law
of which Borrower hus actual knowledge, 3 Borrower Jeasns, oy is sonified by7iny governmental or regalitory awtharity, that
any remavad or other remedintion of any Hazardous Substance affecting the Propertyas necessary, Borrower shull prompily luke
all necessary remedial actions in accordunce with Envirombental Law.

As used in this parageaph 20, "Hazardous Substances” are those substances defiaed s toxie or hazardous substunces by
Environmena) Law amd the Tollowing substances:  gasoline, kerosene, other Nammiable or toxic petroleum products, loxie
pestivides and herbivides, volatile solvents, materialy contuining asbestos or formaldehyde, i radionctive muterials, A used in
this parugraph 20, “Environmental Law" means federad tows and Tows of the jurisdiction wheie the Propenty is focmed i
refate (o henlth, safety ar envisonment) protection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and sgree as follows:

21, Acecdermtion; Remedies, Lender shall give notice to Boreower prior to acecleration following Zarrower’s hreach
of uny coveni or agreement In this Securlty Instrument (but not prior to acceleration under paragraph 17 unless
uppHeabie law provides atherwise), The notice shald specifys (1) the default; (b) the action vequired to cure the default;
(€) & date, not less than 30 days from the dute the noliee 18 given to Borrower, by which the default must be cured; and
() thut failure ta cure the dulnull on or hefore the dute speeified in the natice may result in acceleration of the sums
seeured by this Secarlty Instrument, foreclosure by judiclad proceeding nnd sale of the Praperty. The notice shall further
inforin Borrower of the right (o refnstite after scecteratlon and the right to assert In the foreclosure procecding the

nop-existence of @ defuult or any other defense of Borrower to aceeleration and foreclosure, 3T the default Is not zurcd on -

or hefore the date specified in the notice, Lender, at Hs option, may require immediate puyment in full of all sums

secured Dy this Security Instrument without further demund ond may foreclose this Seeurity Instrument hy Judichal ..

procecding, Lender shall he entitled to colleet all expenses incurred In pursuing the remedies provided in this pumgmph
21, neluding, but not Hmited to, reasonnble attorneys’ fees nnd cosis of Utle evidenee,

22, Release, Upun paynient of all sums sccured by this Security Instrument, Lender shall release (his Security Instroment -

without charge to Borrower, Borrower shall pay any recordation cosls,

) ! 1 tb ey | 1Y ' vy e v [
23, Walver of Homeslead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/80

b U

IRty

LESSGEZS

~




.

19 N,

UNOFFICIAL; COPRY

551619

BALLOON RIDER
(CONDETIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER iv made this - 271'H day of  MAY Ly 92
and s incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Decd 1o Secure Debt tihe
sSeeurity bstrument™ ) of the same date given by the gndersivaed (the Borrower™ ) o secuie thie Borrower’™s Note o

DRAPER AND KRAMER , INCORPORATED

{the “lender')
of the same date and coverine the properts deseribed in the Security histrument and Tocated at:
SPRIMG AVE. LA GRANGE , IL . 60525

{Propeersy Sdibiess)
The interest Bate stated on the Nete s called the “Note Ratet Phe date of the Note i called the O Nate Date” 1 undeestiand

the Lender nan trnsPer the Note, Seeurity Tnstrument snd this Kider, The Fendee or anvone who tikes the Note, the Securit
Tostevmment and this Rider by transfer and sohois enditled 1o reeetve pasments ander the Note s called the "Note Holder.™”

ADIUPITOS AL COVENANTS, Taaddition to the covermants and apgements i the Seeurity bnstoument, Borrower and Lemder
further coseneal 2ed aeree as Tollows tdespite amsthing (o the contaary contained in te Seenrity Instsument or the Note):

L CONDETIONAYC RIGHT 10 REFINANCE

AL the maturiny daee o the Nute and Security Fnstrument (ohe OMtority Date’ b D swill be able to oblain o nes foan (*New
Foan®™y with 3 new Mameisduue of - JUNE Co 220 and wish o an iterest rate equal to the
UNew Note Rate' determiad 0 aveondinee with Section 3 belowo i all the vosdisions provided i Sections 2 amd 3 below ane et
(he Conditional Retimancing Laption® ), 1 those conditions e nob et Fuadenstand that the Note Holder isunder s alslipinion
o retinanee of madily the Note, vz=to extend tie Satunity Date, and that Twst have 2o repay Uie Note TR I owi resaues
ar find o lender wilhng to dead nie o dmones to ey the Note,

L CONDITHONS TO OPVION

191wt to exerdise the Conditiona! Retwneing Cpion at matuits, certam condiiions st be et as ot the Nty T,
Phese conditions e (0F T st sl be theses e and oceupand of the propeity subieet 1o the Seontity Instrinent (the ' roperts ™'y
(23 Famust Be current un s mondhds paveeins O camion e Beercmone than Wdass Lite onany of the 12 swhedubed mosthily payinents
imamedintely preveding e Matarits Dates €3 00 5@ astnnst tie Properts tevept Toe tises and special isaessnsents not yet due i
pavabler ather tian that o the Security lstiamentasn vt G te New Note Rate vannot be mote than $ percenlape poitits abose
the Note Jater and €85 Fmost miake o written requdst To the Note Hlodder an provided i Section § below,

LOUALCULNTING THE NEW NOVE RATE

Fhe Sew Saore Rare witl oo e tate o anrerest ol to the Federal Sationad Slorteipe Sssocttions eegquited net sield for
Bheyear hived raty merteages subject ooy 60 iy mandatory deliverd commtment, phis ose-hall ol one peraentinge pomt (e8¢ ), rounded
to the neaest oneeiphith sl one percentage pomt 0,108 e 20w Nate Rate™ 1 The reguared ner yield bl be the applicable vet
viehb in effect on the date aid tine o das thag the Note Bolder Seadines notice o s ddechion o esereee the Condiional Relainang
Option. 10 ths togared net sield s notasaikidde, e Note Hokler wali detenine the Sew Note [ate by sy vompangble b mahion.

B CALCT EATING FHE NESW PAYMENT AMOUNE

Prosaded e New Note [ty as cadoudated e Sectiont b above is aotgiteates than S perventage pomts abosve the Note Rile amd
GlF other conditions reqenred i Sechion X above e siiishied, the Note Holder 2k Qetermmne the ianount of the msonthls pavment thal
wilb e sunticient o repas bl Go the unpad prncipal, plus ty aecraed bat anpastoasterest, plos o abl other sums T wilb ose under
the Note and Secusits histmeent on the Shuurity Diade tassaning my modhly Pedieaets then sre cirrent, as tegsaned undet Section
Taboser over the term ob tie New Note al the New Sote Bate i egual monthily flastienis, The result of thes calvalation sl be the
aneid o s nes pondipal amd mterest pusaient every paonth unul the New Norcesanile pad,

S, FXERCISING THE CONDITIONAL REFINANCING O TTON

Phe Sete Tlokder sl notity me at east o0 calensdan dass s adsaier of the Satrity DateGind advise tie ol the prncigal, acvred
Bt upaidd inrerest, amd ald other sums L expectad o owe o the Matwity Daes Che NatedHlobder absoowill advise sne that 1
evetvise thie Comdinoml Retinancing Option il the comditions i Sechion X above e et Hhie Node Blokder will provide ms pasment
record information, teeethet with the mame, title and addiess of the peison represensting the Note Tobder than 1 mast notily i order
L enerene thie Condimomsl Retinancing Opton. 18D oeet the conditions of Secton 2 abose, T ity oxdrgiccdte Conditional Retinancing
Option Iy notitsang the Sote Flobder ao Luer thap 8 calendar davs poor to e Matunes Dates The Mot Huolder wilk calenlate the
Fined New Note Rate based upon the Federal Satomal Morpape Asociation's iapplicable pabhsbed sequised et vield moettect on the
date st e o din sotitivition s tegar ed Iy the Note Hlolder and as cadendated nesection Yabove. D willlhesbone 30 cadendar dass
o proside the Note Holder sl acceptable proot ob iy requided ossiensup, ocoepanes ind property len st Betore the Statwaty
Dhste the Note Holder sall ads ise mie ol the ges anierest tate (he New Note Raled, sew monthiy payviment aimount apd o date, e
angd place at which st appeit 1o sy any dovyments cegquired toocomplete the required tehaaeng. 3 undetstam! tie Sote Floldes
will chirye mie o 3250 provessing Tee amd the vosts associated with apdating the title isaraance palicy, i any.

BY SIGNING BETOW, Bortower aecepts and dptes 1o the wrms and cosenants contained in this Balloon Rides.
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0 2, . /
gﬁﬁ?ﬂﬁgf?f;ria ])(” 4i;¢fﬂ??3éi~\_»v (Sead) ;{ndég;.af Loverizeri .’
J{ BRENNAN

Seal)

WILLIAM Ahonower RORIN . BRENNAN oot
(Seal) .. {Seal}
Hurrower lofiomer
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