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FHA MORTGAGE ____
A CARI N,

STATE OF 1ILLINOIS 131:6715858-729

This Mortgagd (Hecurity Instrument”) is given on MAY 26TH
The Mortgagor s
DEBRA A, FLEMItUI=1ILL, MARRIED TO HOWARD B, HTLL

whose pdilress is 12405 BEMNCKC DR,, ALSTIP, 1L, 60654

("Borrower”} This Security Insunnes {5 glven (o
THDRLEMDENCE ONE MORTOAGE CORFORNTION, A MLICHLGAN CORPORATEON

which ix orgunized and exisling under the livws o MICHTIGAN , il whose
ndideess iy 300 GALLERTA OFFICENTRE, SQUPAFIELD, MI 48034

Lender”). Borrower owes Lender the principad sum of
SEVENTY STX THOUSAND FIFTY AMD HO/100

Dollwrs (118, $ 16,0%0,00 )
This debt is evidenced by Borrower's now distesd the same date as iy Sceurity Tosteament ("Note"), which provides rur
tmonthly paymments, with the Tall debt, i son paid carlier, due aid piyalile on LR D RTVHY
This Sccurity Insthinent secures to Lender: d0) e epaymed ol the deb evideiawed by she Note, sweith intezest, ind nII
renewnly, extensions wed modiffenions; (b i payasent of all ather soms, wiosauerest, sdvanced under patgmph 6 W
protect the security of this Sccurity tnstrinmzat, and (¢) the pesfummanee of Boreosweey” s cavenants and agreements under this
Security loswatnent wid the Note, Fag this purpose, Bastower does hereby moiginc., prant amld convey W Lender the
following described property locnted in CQOK County, THinois;

LOT 148 TH J.¥, MEHRTON'SG COUNTRY CLUB HILLS O'FH ADDITION A

SUBDTIVISTON OF PART O THE WEST 3/4 OF PIE HORTHWEST 1/4 OF SHEOTION

26, TOWNSHIP 36 NORTH, NAMUGE 13 EAHT OF PHE THIRD PRINCTPAL MECTDLAN,

1IN COGK CoUNTY, [LLLINOLS

#28-26-100~00%

whivh tiks the ikldress of 3950 wWEST th!'l;H STREET, COUNTRY CLUD HILLG
Strewt)
QU G047 H ("Propeny Addross®);
[Zip Cinte)

TOGETHER WITH oll Qe improvements aow or beeealter erected o the propesty, wind oll ensvinents, rights,
nppurienances, renls, royillies, minersl, oil wnd gos rights and profits, water rights omd stock and all fiatures now or
hereafter o part of the property, AH repliccments and wlditions shall also be covered by this Security instriment, Atl of the
faregoing Is rulerced o in this Scearity [nstanment os the “Property.”

BORROWER COVENANTS thut Borrower is liwlilly seized of the estate hiereby conveyed and has the right 1o
martguge, grant and convey the Propeety and thal the Property is unencumbered, excepl Tor cacumbrances of record.
Borrower warmams and will defond genernity the titfe 0 the Property agninst o)l claims and demands, subject 10 sny
encumbennees of recond,
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payments, which are referred wy in Paragraph 2, or change the amount of such payments. Any excess proceeds uver an
amount required 10 pay all outstunding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entided therelo,

#. Fees. Lender may collect fees and charges authorized by the Secrelary.

9. Grounds for Acceleration of Debt,

(n) Default.  Leader may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all swins secured by this Sceurily Instrument if:
(i) Borrower defaults by failing o pay in full any monthly payment required by this Sceurity Instrument prior to
or on the due daie of the next monthly payment, or
(i) Borrower defaults by fatling, for a period of thirty days, w perform any other obligations contained in this
Scecurily lnstrument.
(b) Sule Without Credit Approval,  Lender shall, if permitted by upplicable law and with the prior approval of
the Secrelary, require immediate payment in full of all the sums sccured by this Sceurity Instrument if:
(i) Al or part of the Properely, ur a beneflicial interest in u wrust owning &l or part ol the Property, is sold or
otherwise transfeered (other than by devise or descent) by the Borrower, and
(ii) The Property is not ocenpicd by the purchaser or gritee as his or her principal residence, or the purchaser or
pruntee doos 50 occupy. the Property but his or her credit has oot been approved in pecordance wille the
requircments of the Scerclary.
(¢) No Waiver, I cireumsumces occur that would permit Lender o require immediate payment in Toll, bt
Lender does nol require such payments, Lender does not waive its rights with respect 1o subsequent events.
() Regrtations of HUD Secretury, I many  circumstanees reguktions issued by the Seactary will limit
Lendes s nights, in the case of puyiment delils, o require inumediate payment in full aud Toreclose iF not poid, "Phis
Sceunty tustrument does nalimithorize secelertion or fureclosure if not penpitied by regulitions of the Secretary,
(¢} MortgapsNot lusured,  Borrower agrees thiat should this Seeurity Instrument and the note seeared thereby not
be cligible Tar insurance under the National Housing Act within 90 (HINETY) DAYS from the
date hercol, Landsor may, of its option and notwithsinding anything in Puragraph %, require imediale payment in
full of all sums sconred by this Security Instrument, A written stitement of any authorized agent of the Secretary
dated subsequent w7900 (NINETY) DAYS from the date hereol, declining o insure this Security
Iustrumend and the net scured thereby, shall be deemed conclusive proal of sucl ineligibility, Nowwithstanding the
furcpoing, this oplionosay not be exercised by Lender when the onavailability of insuranee is solely doe w
Lender's failare o remit o mgrignge insurance pramimn o the Seeretary,

10, Reinstutement.  Borrower Wava right o be reinstaled iF Lender bas reguired immedinte poyinent in full because
of Borrower's fallure o pay an amount decsunder the Now or this Sceurity Instrument, “This right applies even alter
foreclosure procecdings are instituted, “Fu’ reinstate the Scewrity [nstrument, Borrower shall ender ina tump sum all
amounts required W bring Borrower's accoust 2aeeent inghading, W the extent they are oblipations of Bosrower nnder this
Security [nstrument, fureclosure costs and reasonzale and customary altorneys® (ves amd expenses properly associnted with
the foreciosure procecding, Upon seinsintement £y Borrower, this Seeurity Instrument and the obligniions that it secures
shall remain in elfect s iF Lender bl not eequircd“imancdinte payment in full, However, Lender is not regiired (o permit
reinstatement i ) Lender has accepled reinstinement after the commenvernent of foreclosure proceedings within lwo yenrs
immedintely preceding the commencement of o current feieciosure proceeding, (i) reinstatement will preciude fvreclosure
(Im different grounds m the future, or GiD reinstatesiant wilb adversely alTect he priveity of the lien created by this Security
nstrament,

L1, Borrower Not Relensed; Forbearance by Lender Notos Wilver,  Extension  of  the  time of payment  or
modification of amortization of the sums securedd by this Sceurity [pstrument granted by Lender W any successor in inlerest
of Borrower shall ool operate o release the ability of the origical/sorrower or Borrower's suceessor in interest. Lender
shatl nat be required o commence proceedings against uny successed 30 interest or elise o extend time for payment ur
utherwise nodify amortization of e sins securcd by s Seeurity Gnstrimnent by reason ol any demand nade by the
original Buerower ar Borrower's successors in interest, Any forbeanmes sy Lender in exercising oy gight or remedy shall
not e o waiver of or prechide the exercise of any right o reimedy,

12, Suceessurs wned Assipns Bownd Joint wnd Several Linbilitys CosSigners, o The covenats nmd agreements of shis
Seeurity Instrushient shall bind and benelit the suceessors und assigns ol Lemder <o Boreower, subject to the provisions ol
Faragraph 9.5, Borrowee's covenwils md ngreements shadl be joint and several, 46y Borrower who co-signs this Security
tustrmment but does ot execuie e Notes G is co-signing this Secunty Insuumentory s morgiipe, prmt and convey that
Borrower's interest in e Property under the wems of this Security Instiment; () isGna sesonally obligated o pay e
sums seearcd by this Sceuniiy Instraments and () sgrees that Lender and any other Borrowes nsy agree o eatend, modily,
forbear oe kake any accommuadations with regied o the terms of tiis Seeurity Instiaient o the Now withoul that
Buorcower's cansent,

L3, Nutlees,  Any notice o Horroswer provided Toe o this Sceurity Tnstrument shiatl be given by delivering § or by
maiting it by Ciest clss ol unless applicable liw requires use of another methad, The noteedbal be directed o the
Praperty Address or any other address Ilurmwcr designates by notice o Lender, Any notice W Landor shall e given by
fiest class munil to Lender's address stated herein or any address Lender desighates by sotice 10 @varmwer. Any nutice
provided Tor in this Secureity [nstrument shalt be decined us have beea given 1 Horrower or Lender whieg piven as provided
in this paragraph,

14, Governlog Law; Severnbility,  This Seeunity Instrument shall be governed by Federal luw andoe law of the
juristiction in which the Property is located. [ the event thi piny provision or clause of this Security strument or the Nole
conllicts with applicable luw, such contlict shall not altect other provisions of this Security Tnstitutment or the Note which
can he given eltect without the conflicting provesion, "o Wiis ewd the provisions of this Security lostrmnent suid the Note are
declared to b severable,

15, Boreower's Capy,  Borrower shadl be given one contormed copy ol this Secarnity Instrament,

Lo, Asslgimment of Rents,  Borrower wnconditionaily assigins amd Ganstess we Leader all the sents und sevenuoes of the
Property, Borrower sutharizes Lender or Lender's agems o collect the reats wid revenues and hereby directs cach tenant ol
the Property o pay the rents o Lender or Lender's meats, However, prior w Lender's natice wr Borrower ol Borrower's
hreach OF uny covenant oe sgrecinent in the Secarity Instrament, Borrawer shall colleetunl receive wll renls wul revenues of
the Propeety as trusiee for the benelit of Lender und Borrower, This sssigienent ol rents constitules an ubsolute pssighment
ard not an assigiment for icklitional sceurity anty,

It Lender gives notice of beeawh o Borrower: () il rents recelved by Borrower shall be held by Borrower s trusice (or
benelit of Lender only, o be applicd W the sums seeurel by the Security Tnsirument; () Lender shall be catitled W colleet
i receive all of the rents ol the Propenty; and {¢) ¢iich wnasy ol the Property shall pay ol rests due and anpaid to Lender
ar Lender’s pgent on Leader's writlen demand (e the wenuni,

Barrawer has not exeented any prior assighmeit of the rents and has tot and will not perfonm any act that would
prevent Lender from exercising its rig,us under his Pusngraph 16,

Lender shall net be required o entee wpon, ke contzol of or snpintiin Uie Property before or pller giving notice of
brench W0 Barrower, However, Latder ar o judicially appainted receiver may du soow any tme terg is u breach, Any
application of rents shall not cure or waive uny deluull or invalidate uny other right or remedy ol Lender, "This nssighment
ol renis of the Praperty shall ienminate when the debt secured by the Security Inswwiment is paid in Cull,

. ' .
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UNOFFICIAL CORY:

FHA MULTISTATE ADJUSTABLE RIATE RIDER

31:67715858--729

THIS ADJUSTABLE RATE RIDER is madc this 267TH day of
MAY 1992 nnid is incorporated into and shall be decined o amend and supplement

i Mortgage, Deed ol Trust or Sccurity Deed ("Security Instrumem”) ol the same date given by the undersigned
{"Borrower") to sccure Borrower's Note ("Note") w

INDEPENDENCE ONE MORTGAGE CORPORATION, A MIUHIGAN

CORPORATION

(the "Lender™) of the same date und covering the property described in the Security Instrument and located at

3955 WESTA108'TH STREET, COUNTRY CLUB HILLS, Il 60478
(Property Address})

THLES HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTIILY PAYMENT, THE NOTE LIMITS THE
AMOUN PUTHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANDFRE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In wldition (e the coverants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree ns follows:

INTEREST RATE AND MONTHLY PAYERT CHANGES

(A} Change Date
The interest rate may change on the first day of CCToBLER, 1993, aml thin day ol cach succeeding year.

"Change Dale” means cach date on which the inlerest rale could choange,

(B) The Index

Beginning with the lirst Change Daie, the interest rute will be based on an Index, “fndex” means the weekly averige yield
on United States Treasury Sceuritios adjusted (o o constant muturity ©250ne year, as made ovoiluble by the Federal Reserve
Board, "Current Index™ means the most recent Ladex figure available 30 dogs velore the Change Date, 11 the Tndex (as defined
wbove) is no longer available, Lender will use ns 0 new londex nny index ‘oreseribed by the Sceerctary, As used in this Rider,
"Secretary” means the Scereinry of Housing and Urbian Developument or his or/pcedesignee. Lender will give Borrower notice
ol the new {ndex,

(C) Coleulntion of Interest Rote Changes
Before cach Change Date, Lender will caleulate o new interest rate by adding o margin ol

THO pereentipe
points { 2,0000 %) to the current Tndex nnd rounding the suimn o the nearest ene-cighth of ons pracentage paint {0.125%),
Subject w he limits stated in Paragraph (D) of his Rider, this rounded amount will be tie nevs isterest sule untit the neal 'S
Chimge Dite, C«:

-~
(D) Limits on Interest Rute Changes &
The lnterest rale will never increase or decrease by mare than one pervenage point (LD%) on any single Change Date, &7
The interest rmie will never be mare than five percentage points (5.09%) higher or lower than e initial interest mie, C.:I‘
.
() Caleulution of Payment Change
It the interest rute changes on 3 Change Dute, Lender will caleutate the amount of monthly payment of princips! and
imterest which would be necessury 1o repay e unpaid peincipnl hwsance in Tull ot the imaturity date ot the new iterest ne
through substantinlly cqual payments, Inomaking soch caleulation, Lender will use the unpaid principul bidance which woukl
be owed on the Clinege Dute if thery had been no default in payment on the Note, redueed by the imount of any prepasyments
to principal, The restlt of this coleutation will be the wmount of the new moathly piyment of principal wnd intcrest

(I} Nutiee of Chunges

Lender will give notice o Borrower of any chunge In the interest tale und maonthly paymant amount, ‘The notice must be
given ot lenst 25 days helore the new monthly payment amount is due, and must set forth (3 the date of tie notice, (i) the
Chango Dute, (iii), the ol interest rnte, (Iv) the new interest rte, (v the new monthly payment amount, (vi) the Current Endea
widd the date it was published, (viEy the method of ealeutting e change in monthly payment mnoant, and (i) any otlier

informution which may be regquired by law From time to dme,

sl
" Geoat Lados Busingnn Pormy, ke W
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