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STATE OF ILLINGCIS FIA CASI NO.
FHA MORTGAGE 131167208641 703

This Morigagr~ ("Socurlly Instrumont®) Is glven on Hay 28, 1992 . The Morntgagor ls
JESSE R, D.CIRRA and NENEE MW, DCCERRA, HIS WIFE

whoso addrossla 2522 WEST 3&4TH SYREEY,CHICAGO,IL 60408

("Borrawer"). Thls Seciuity Instrumaont Is glven lo

HIDWEST PUMGING Z“ORPORATION

which is organized and exiztngundortholawsof 1Lt LiNOLS , and whoso addross s
1¢20 31at Stroot, ‘$»ite 401, Lowners Grove, !L 6@513

("Londler’}. Borrower owos Lomdo: the princlpal sumol Elghty Throee Thousand Nine Hundred
Fifty and no/100

Doltars (U.S.$ 83,950,080 ). This dobt is evidencod by Borrowor's noto dated tho samao dato as thlg
Socurlty Instrumoant ("Naote®), which proviaos for monthly paymonts, with tho hill detst, If not pald otlior, due and
payable cn dune YV, 2022 . ThisSocurity Instrumaont secures to Lender: (a) tho repaymaoent of the dobt
avidenceod by the Nole, with Intorast, and &/l ronowals, oxtenslons and modllications; (b) the paymaont ol ell othor sums,
with interest, advanced under Paragraph 6 1& rrotect tho securlly of this Socurity instrumont; and {c) the performanco of
Borrower's covenants and agreemonts under thls Securlty Instrument ancl tho Noto. For this purpose, Borrower doos
hereby mongage, grant and convay 1o Lender tho {nlizwing described proporty located In

toox County, Hlinols:

LOT 23 LK SUBDIVISION QF THAT PART OF WwLIOCK 32, LYING SOUTH OF ALLEY IN SAMUAL
J. WALKERS SUUDIVISION OF THAT PART L INU SOUTH OF ILLINOIS AND MICHIGAN CANAL
OFf NORTHMEST 1/4 OF SEULTION 31, TOWHSHiIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL HERID!IAN, AND OF EAST 1/2 OF THZ 'AORTHEAST 174 OF SECTION 36,
TOWNSHIP 39 NORTH, RANOGE 13, LEASYT OF THE TH!YRD PRINCIPAL MERIDIAN, 1IN COOK
COUNTY, JLLINOGLS.
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which haas the address of 26422 WEST 34TH STREET cHICAGD
[Stroot) [Clty)
linals s0é08 {"Property Addross");
{Zp Code]

TOGETHER WITH all the improvements naw or hereafter erectad on the property, and all ecasemants, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixturas now or
hereafter a part of the property. All raplacements and additions shall aiso ba covored by this Socurity Instrumont. All of
the foregoing Is referred to in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalinst all claims and demands, subject to any
sncumbrances of racord,
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date #f the ri‘aonthly paymaents, which are roferrod to In Paragraph 2, or chango the amount of such paymaonts. Any
oxcods procoeds over an amount required to par all outstanding Indobtodnoss undor tho Noto and this Socurlly
Instrurnont shall ho paki to tha antlty lagally entitled thoreto.
8. Faos. L.ondor may colloct fooa and chargoes autharlzod by tho Socrotary.
8, Grounds lor Accoloration of Dobt,
{(a) Deotault, Londor may, excopt as limitod by regulations Issued by the Socrotary In the case of paymont dofaults,
rqulra i:nmediate paymant in full of all sums socured by this Security Instrumont I
(i) Borrowor clofaults by talling to pay In full eny monthly paymont recuirod by this Socurlty Instrumont priar
to of on tho due dale of tho naxt monthly payment, or
gl) Barrowar dofaulls by falling, for a parlod of thirty days, to porform any other obligallons contalnod in this
ocurlty Ingtrumont,
b} Sato Without Crodi Approval. Londor shall, i pormitted by applicablo lavw and with tho prior approval of tho
Socratary, roquire Immodiate payment in full of alt tho sums seeurod by this Sequrlty Ingtrumaent I
()) All or part of the Proporty, or a bonoflelal Intarest In a trust owaing all or part of tho Propanty, is sold or
otharwlse transtorrod (othar than by doviso or dascent) by tho Borrowor, and
(i) Tho Praperty s not occuplod by tho purchasor or granteo us hia or her princlpal rositdenco, or tho
purchasor or granteu does so occupy tho Proporty but his or hor crodit hus net boon approvoed In
accordanco with tho rogulrgmaonts ot tho Socrotury,
{c) No Walvor. if clrcumstancos occur that wauld pormit Londor to rogquira Immoediate paymont [n lull, but Londor
doas not regiira such paymants, Londor doos not walve its rights vwith rospoct to subsoquont ovenis,
{d) Regulations of HUD Secrotory. in many cirgumstances regulations issuoed by the Socrotary will imh Lendor's
rights, In tho cose of paymant delaults, 1o roquire Immedlate payment In tull and foreclose if not paid. This Sccutlty
Instrumaont doas mov authorlze accoloration or foraclosure  not parmiltod by rogulations of tho Socrutary.
(o )Mortgago Noiiraurod. Borrowar ngroos that should this Securlty Instrumont and the noto socured thoroby not
be oligible for Insuranze-undor tho Natlonal Housing At within 60 0AY S trom tho date heroof,
Londor may, nt its option and notwithstanding anything in Paragraph 9, requlre Immedlate paymont In full of all
sums socurod by this Sueuriy instrurnont. A written statemont of any authorlzed agent of the Socrolary datod
subsoquontlo 40 DAYS {from tho dalo horool, deciining to ingura this Securlty Instrumpnl a! tho
note securod tharoby, shalt ba-Goomod conclusive prool of such inoligibility. Notvlthstunding the foregolng, this
aption may net bo axorcised by Londer whon tho unavaltabllity of insurance is solaly duo to Londer's lallurg to tomit
o mortgago Insuranco promiwm (o Xas Socretary.
10, Rolnstatomant, Barrower has & right.ia bo roinotatod  Lundor has requlrued bnmodlate paymont o il bocauso
ol Borrawor's fullura lo pay an amount duo uncaor Ltho Nolo or this Socurlty Instrument. This dght apptios ovan altor
toroclosure proceodings aro Institutod. Ta rolngiata the Socurlly instrurmont, Borrowaer shall tondor in a kunp sum il
ninounts roquired to bring Borrowor's accoun’ current Including, 1o the vdtent they nre obligmiuns of Borrower undor
this Securlly Instrumont, ?oruclosuru costs and reasvnablo and customary attornoys' loes and oxpensos proporly

nssociatod with the toreclosure proceoding. Uponalistatomont by Borrowor, this Socurity Instrumont and the
obligations that It secures shall ramain In olfoct as If' Londor had not roquired immodiate payment in full, Howover,
Lendear Is not requlrac to pormit roingtatoment If: (1) Londzr ras accoptod rolnstatoment aftor the cormmancomant ol
joroclosure proceedings within two yoars Immmadiately proceding tho comimencomont of a current foreclosure
procooding, (I} relnstalomont will praciudlo forociosura on direront grounds in tho future, or (lil) roinstatemom wil

advorsoly aifoct tho priority ol the Hen croated by this Secuntyirstrumont,

11, Borrower Not Roloased; Forbaearance by Londer Not 2 ¥alvar. Extanslon of tho time of payment or
modification of amortizatlon ol the sums socured by this Sacurltyinsinmont grantod by Landar 1o any succossor ln
Intgrest of Borrawer shall not operate 10 rolease the labillty of tho orljical Borrowor or Borrowor's succosser in Intarost,
Lendor shall not ba requirod o commence procoedings against any suecossor in nterost or rofuse o oxtond time for
paymont of othorwiso modify amgrtlzaticn ol the sums socured by this Soewity Instrumaent by roason of any domand
mado by tho original Borrewor or Borrowor's succossors In intorost. Any forboarance by Londor in oxorcising any right
or romady shall not be a walvor of or proclude the oxoreiso of any right or ramudy,

12, Succossors and Asslgns Bound; Jolnt and Sovorai Llability; Co-Signars. Tho covanants and agruoemants of
this Socurity Instrumant shall bind and benefit the successors and asslgns of Luncior und Borrower, subject 1o the
provisions of Paragraph 9.b. Borrower's covenants and agreamants shall be Joint as:-anveral. Any Borrower whao
co-signs thls Security Instrument but does not execute tha Noto: (a) Is co-signing this Szaurlty instrument only to
mortgage, grant and convey Lthat Borrower's Inlorast In the Proporty undar the torms cf thia Sacurlty tnstrumant; () is
not porsonally obligated to pay the sums securod by this Securlty Instrurment; and (c) agreeahal Lendor and any other
Borrower may agroe lo extend, modify, forboar or make any accommodations with regardito e torms of this Socurlly
Instrumant or the Note without that Barrownr’s consent,

13. Notlces. Any notica to Berrowar provided for in thls Securlty Instrument shall bhe giver by dallvaring it of by
malling It by first class mall uniess applicable law requlres use ol anothor mathod, The notlco shed e dirocled 1o the
Proparty Addross or any other addross Borrowar designates by noticeo to Lender. Any nolico to Lawdprshall be given by
first clags mall to Lendaor's address statod heroln or any address Lender designates by notice to Borrawar, Any notlce
provided for in this Security Instrument shall be deemad ta have been given 1o Borrower or Londer whan glven as
provided in this paragraph.

14, Governing Law; Saverabliity. This Securily Instrumant shali be governed by Faderal law and the law of tho
Jurlscliction In which the Property s located. 1n the avent that any provisicn or clause of this Securlly Instrument or the
Note conlflicts with applicable law, such conflict shall not atfect other provislons of this Securlty Instrument or the Note
which can be given effact without the conllicting provislon. To this end the provislens ¢f this Securlty Instrurnent and the
Note are declared 10 be severable.

15, Borrower's Copy. Borrower shall be glven ona coniormed copy of this Securlty Instrument.

18. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and heraby directs each
tanant of the Property ta pay the rants 1o Lender or Lender’s agents. Howaver, prior to Lender's notice to Borrower of
8Borrower's breach of any covenant or agreement In the Security Instrument, Borrower shall collect and racolve all rents
and revanues of the Propenrty as trustee [or the benallt of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additlonal security anly,

If Lender gives notlce of breach to Barrower: (a) all rents received by Botrower shalt be hold by Borrowor as trustoe
for banefll of Lender only, 1o be applied 1o the sums socured by the Security Instrumon; () Londer shall ba entitlod to
collect and receive all of the rents of the Praparty; and (c) each tenant of the Property shall pay all rents due and unpald
to Lender or Lender's agent on Lender's written dermand to the tanant.

Borrowsr has not executed any prior assignment of tha rents and has not and wlll not perform any act that would
prevent Lender from exerclsing ts rights under this Paragraph 16.

Lender shail not be required to entar upon, take control of or maintain the Propany betora or after ghiing notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any Ume e 8 & Sragds Aay
application of s shall ndd cure or walve an{ detault or ilvalidate any other right ar remedy of Lendear. This

assignment of rents of the Property shall terminate when the debt secured by the rity inst L
FHA ILLINQIS MORTQAGE FORM perty Y Sacurity rument is paid i ful. /91
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